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^ 3-oiit remains of buOdings on Upper Parliament Street, induding the Raquet Chib, in 
-T' trOoTs Toxteth district smoldered cm Monday morning following Sunday night's rioting. 

The Auocmad A™» 

olice Reinforced in Liverpool 

'ter First Use of Riot Tear Gas 

Soviet Foreign Minister Andrei A. Gromyko, left, met with 
Lord Carrington, his British counterpart, in Moscow Monday. 

Poland Sees Moscow 

Accepting Congress 

■ cram Agency Dispatches 

’"; 1P00L — Extra police 
. " -dered into Liverpool on 

;■-- after two nights of rioting 
;-i 20 buddings were gutted 

‘' nd 225 policemen injured. 

' ‘for the first time in Eng- 
^ dice used tear gas as they 
V'T °p to 1.000 black and 
" •' juths in the inner-city area 
- jab. 

an remained high, and po- 
they feared more trouble 

_ ~ -nipt Policemen said they 
1' e forced to consider using 
" - millets in future riots. 

“I would not like to use them, 
but I would not like to see the situ¬ 
ation getting even worse,” said Pe¬ 
ter Wright, Liverpool's deputy po¬ 
lice chief. 

Hetmets Demanded 

The chairman of the police fed¬ 
eration, James Jartime, demanded 
riot helmets to replace the “bob¬ 
by’s” helmet, and a Conservative 
member of Parliament, Teddy 
Taylor, called for water cannons. 

“Most of us did not think these 
kind of things could happen in our 
country,” Prune Minister Margaret 
Thatcher said. 
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-■ ^ ^eppe Talierrio in picture released by bis terrorist captors. 

idnapped Industrialist 

... a Found Slain in Italy 

Published with The New \ork Times and The Washington Post 
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J-T Du Pont * 

^ '■ To Buy 

W^f' v Conoco 
bL 

• ^jM8C!Q9!r *•' 4 -1 ^yV • Takeover Set 
$7.3 Billion 

Si* * From Agency Dispatches 
V WILMINGTON, Del. — Du k 

. Pont, the largest U.S. chemical 
- • •" company, said Monday it has 

,... - • jUt * agreed to acquire Conoco, a diver- 
■2t"v ’■ .•='■• ■ ’-• "/Ijc sified oil company with extensive 

• " . - coal interests, in a transaction val- 
* j -v •.'-j ,,'v^Sp ued at a record $7.3 billion. 

• • The deal would create the na- 
f r '. " • ^ - *1 lion’s seventh-largest industrial 
V • 8 ' •• company. Conoco, with $18.3 bil- 
I ^on *n revenues last year, is now -- ... 

Sbri •' ffiii DuPont Soviei Foreign Minister Andrei A. Gromyko, left, met witii 
7teA*n*dPrBa ($13.7 billion). .Together they Lord Canmgton, his British counterpart, m Moscow Monday, 

inducting the Raquet Chib, in woujd rank ahead of Gulf Oil and 
flowing Sunday night’s rioting, just behind Ford Motor. __ _ ^ _ 

, . uliSIt^“L0LS;rjfp^ Poland Sees Moscow 
g m»m r> f record of $3.6 billion paid in 1979 
m jUulw^rfww mu Bij by Shell Oil for Belridge Oil. . ^ 

r ~ <^;nCin±euSs{is.i.0« Accenting Congress frW* „ _ been fighting a takeover bid from Jl C7 C/ 

A CUT WW MZS£2"l £Si Jl Jta-» to the credibUitv of Poland as an 
lid S2S^e^>mpS WARSAW — Polish officials de- ally and partner, despite their ideo- 

Local residents blamed high un- ^ no comment on the Du Pont i;lared themselves satisfied Mon- logical reservations to some tend- 
employment and poor housing for rffa day with the outcome of the visit encies in Poland’s contemporary 
the outburst in Toxleih. where Seawam had offered $■> S5 hil- by’Soviei Foreign Minister Andrei political life and despite their open 
many black immipant families Uon^ 35 million shares, or about A. Gromyko, seeing it as an ac- Mncervover thefuturedesmiy of 
live. When people are unem- 41 percent of Conoco cep lance of a Polish Communist Soaausra in Poland, the U.a.bJC 
ploved for long periods without Cll"-j pnnvn Parly congress likely 10 legitimize continues to trust that the Poles 
hope, this son of thing wiU hap- JJJ exiSsiifySS* 111051 <* ±e dcroocralic changes of will have enough strength andpni- 
pen.” said Hilary Hodge, a city Jut the last year. deuce to successfuDy solve their 

councilor. ST oLriijSSTfiSrwd WeiS- °fficiaJ sourCtfS said thal Nlr‘ Problems by themselves. 
With unemployment about feld in New6 York denied 9™Sc’ “Presumably the head of Soviet 

twice the national average of 10 Seagram’s motion fora temporary ejx, held hide more than a week diplomacy did not avoid dis- 

percent of the work force, Liver- restraining order that sought to bdfre ,be cu,fm&. sn,¥®?f 111 
bool has borne the brunt of the bar ConSo from taking certain ™ “3“ mtil ?ohf PoUuc,ans “f 
British recession. City surveys steps, including a threatened liqui- SKE <M “oi .comaed «he concern al- 
show that unemplovment in Tox- dauon of the company, to bar the LTeis “PfJ parties, and pla. ed down ready voiced m the Soviet letter, 

*E2S%. Person, chamran — U,ePaP£rSa,d:- 

GnoGne Bombs 3S £ Fudaw! Grante Lomi 

Policemoi were attacked with SSirkSaiSis- «*»*> Moscow- and men- HELSINKI (AP) - Finland 
«SLS35y3M[rfS? SSSiSSiSSSSSSS. developments granted a $3J-million loan to Po¬ 
rn the second straight mght of not- “ . of ^ 3 billion ^ m Poland that have senously wor- land on Monday to speed up ex- 

. , . . . . . hswl mi the?51^5 n«*r-share clos- ned the Kremlin- ports to that country. The loan was 
^Blacks involved m the noting PomTtock Thut^- The sources said that Mr. Gro- made tc* finance new exports that 
were not immigrants, but Liver- P™* « Kont slocK *nurs- mvko-s three-dav visit, which end- WOuld balance the bilateral trade 
pool natives, a pwhee spokesman “X: -d ^ a_ ed Sunday, was regarded as a sign that has fallen drastically because 
said. Liverpool. 250 uda 1400 ki- JJ™1 SeciMs^ShMoscow’s gnidgmg acceptance of Poland's economic oroblems. 
lomciers) northwest of London, Slsfw S BonL to S of lhe cengri® on My 14 that 

S.a<zr?!j!£ v _ 
Sjj5*rtL?t5fSSSTJSS£ —X, East Geirmsm population for more a cen ^ offfir 16 q{ [{s shares for It was also seen as an accept- 

■* _of the remaining Conoco shares. ance of the results of the Central 'E' ~ 9 
On Friday. 60 policemen were The agreement also gives Du Committee meeting last month, in S. UI JMJPU.O 

hurt in the Southall district of Pom an option to buy 15.9 million which party leader Stanislaw Ka- 
West London when white teen- unissued shares of Conoco com- nia survived an onslaught from The Associated Pros 
agers dashed with Asians and stock at $8730 a share. The hard-liners. The committee meet- BERLIN — A week before the 
West Indians. deal is intended to be tax-free to ing followed receipt of a letter crucial congress of the Polish 

In Liverpool, Deputy Chief the extent that Conoco stock is from Moscow that sharply crili- Communist Party, East Germany’s 
Wright said Ms officers “could not swapped tor Do Pont shares. dzed developments in Poland and. siaie-controUed press Monday de¬ 
handle the sort of violence they Du pont said it plans to borrow h>. bnpbcaUon, the party leader- scribed the situation in Poland as 
were faced with. U was at a level $3 billion from banks U) complete shiP“welL "extraordinarily serious” and 
beyond my experience.” the deal A special meeting of Du „***. Kama accepted some of claimed Western intelligence agen- 

„ B __ pont shareholders will be railed in Moscow s enunsm and pledged to cies were behind much of the un- 
HooB^Blamed 3d!>S5f faf*d?S5 Tore 0“ act agmnst “counterrevolutiona^r resUbere. 

Bricks, bottles and glass Uttered the mereer. Conoco stockholders dements. But he rrafarmed his The East Getrnan press also re- 
the streets, and buildings smol- also mustvote on the deal. comnnunentto llw refonn process, ported recent Soviet-Polish rniU- 
dered. Liverpodi’s chief of police, jp trading on the New York otficml. Pobsb. P«*» “ taxy maneuvers, quoting the Soviet 
Kenneth Oxford, lashed out at Stock Exchange Monday. Du Pont Monday continued its low-key Army newspaper as saying paruci- 
“booUgans heU-bent on attacking and Conoco were by far the most ^trarat 01 “e ™sit' “P™™* P^15 bad d*scussed the necessity 
thepofe” activelv traded issmS. At the close owrfrom ;the plou of counter. 

“Their fieht was with us.” Chief of trading, Du Pont was off $4,875 emergency. The tout was reported revolutionaries. 

Oxford said- “This was not a race to $46,375, while Conoco jumped °fq^S^hLide1 the new£ The series of articles appeared in 
riot. The problem has been caused $6.75 to $7630. rnque was carried inside the news- lhe Communist daily Neues 

by a crowd of black hooligans in- Mr. Jeffereon said the proposed F^e dai)v of the oro-Communist and other East Cl¬ 
ient on making life unbearable and merger would tend to reduce the Unii^T^L^nK p-irtv nSeS m3n newspapers in ad- 
indulging in criminal bdiavior." exposure of both companies to the ,,“1“ vance of the Polish party congress 

. r.r impact of fluctuations in the price u7(^' l“that will open July 14 in Warsaw. 
Enoch Powell a member of Par- j tv_.F,,^Ki>r Our fnends confirmed once _ . , 

Iiament who 13 years ago predict- diver^^ Du Pont’s business bv a&ain tiiat, despite their doubts as The congress is expened to se¬ 
ed immieration would soawn “riv- d?v«rsil>r ^ ronl.s business oy lect a new party leadership and 
ers of blood,” said. “Ycwhave seen strong base m natural consider reforms that may be 

nothing yet.” “^SSan Ralph E. Bailey of S. Korea KJU Inaitrator nnaccepiable to the Kremlin. 

-ne most seriously injured po- Conoco said that Du Pom’s so- ^ k ^ -9°o ^ E“LGe!Il?n "P** 
Hceman had a fractured skull ap- phis lira led research rapabdity SEOUL — An armed North Ko- said Poland was, as before, in an 
parently from a flying brick. Most ^ould be of enormous value to rean tnTiUraipr was shot to death extraordmardy senous situation, 
of the others had cuts and bruises. Conoco. He and Mr. Jefferson said ,kor^s deimhtarized which is further sharpened by per- 
PoUce said at least 20 stores were the mereer would not significantly zone and about 40 miles (o4 Worn- sistent coimtcrrevohiuonary and 
looted, including dectricaJ-appli- alter pofides or strategic direcuons riers) north of Seoul, South Korea re waomstacti vines 
cance shops, a dairy and a garage. of either company. Monday. The article claimed the mde- 
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EEC Proposals 

?Nol Realistic,’ 

Moscow Says 

Local residents blamed high un¬ 
employment and poor housing for 
the outburst in Toxteth, where 
many black immigrant families 
live. “When people are unem¬ 
ployed for long periods without 
hope, this sort of thing will hap¬ 
pen.” said Hilary Hodge, a city 
councilor. 

With unemployment about 
twice the national average of 10 
percent of the work force, Liver¬ 
pool has borne the brunt of the 
British recession. City surveys 
show that unemployment in Tox¬ 
teth is 37 percent. 

Gasoline Bombs 

Policemen were attacked with 
gasoline bombs, stones and sticks 
m the second straight night of riot¬ 
ing. 

Blacks involved in the rioting 
were not immigrants, but Liver¬ 
pool natives, a police spokesman 
said. Liverpool. 250 miles (400 ki¬ 
lometers) northwest of London, 
was an important cargo port for 
West Africa and the Caribbean 
and has bad an indigenous black 
population for more than a centu¬ 
ry. 

On Friday. 60 policemen were 
hurt in the Southall district of 
West London when white teen¬ 
agers dashed with Asians and 
West Indians. 

In Liverpool, Deputy Chief 
Wright said Ms officers “could not 
handle the sort of violence they 
were faced with. It was at a level 
beyond my experience.” 

Hooligans Blamed 

Bricks, bottles and glass littered 
the streets, and buildings smol¬ 
dered- Liverpool's chief of police, 
Kenneth Oxford, lashed out at 
“hooligans heD-bent on attacking 
thepouce.” 

“Their fight was with us," Chief 
Oxford said. “This was not a race 
riot. The problem has been caused 
by a crowd of black hooligans in¬ 
tent on making life unbearable and 
indulging in criminal behavior.” 

Enoch Powell, a member of Par¬ 
liament who 13 years ago predict¬ 
ed immigration would spawn “riv¬ 
ers of blood,” said, “You have seen 
nothing yet.” 

The most seriously injured po¬ 
liceman had a fractured skull, ap¬ 
parently from a flying brick. Most 
of the others had cuts and bruises. 
Police said at least 20 stores were 
looted, including efectricaJ-appli- 
cance shops, a dairy and a garage. 

INSIDE 

Reuters 

WARSAW — Polish officials de¬ 
clared themselves satisfied Mon¬ 
day with the outcome of the visit 
by Soviei Foreign Minister Andrei 
A- Gromyko, seeing it as an ac¬ 
ceptance of a Polish Communist 
Party congress likely 10 legitimize 
most of the democratic changes of 
the last year. 

Official sources said that Mr. 
Gromyko's talks with Polish lead¬ 
ers. held little more than a week 
before (be emergency party con¬ 
gress. emphasized Lhe common 
ground between their two coun¬ 
tries and parties, and played down 
their differences. 

The final communique concen¬ 
trated on foreign policy, an area 
where the Poles have no quarrel 
with Moscow, and scarcely men¬ 
tioned the internal developments 
in Poland that have seriously wor¬ 
ried the Kremlin- 

The sources said that Mr. Gro¬ 
myko’s three-day visit, which end¬ 
ed" Sunday, was regarded as a sign 
of, Moscow’s grudging acceptance 
of the congress on July 14 that 
should set the seal on a year of 
wide-ranging political, social and 
economic reforms. 

It was also seen as an accept¬ 
ance of the results of the Central 
Committee meeting last month, in 
which party leader Stanislaw Ka¬ 
ma survived an onslaught from 
hard-liners. The committee meet¬ 
ing followed receipt of a letter 
from Moscow that sharply criti¬ 
cized developments in Poland and, 
by implication, the party leader¬ 
ship as welL 

Mr. Kania accepted some of 
Moscow's criticism and pledged to 
act against “coimtetTevolutionary” 
elements. But he reaffirmed his 
commitment to (he reform process. 

The official Polish press on 
Monday continued its low-key 
treatment of the visit, emphasizing 
that it was routine rather than 
emergency. The visit was reported 
on front pages but the commu¬ 
nique was carried inside the news¬ 
papers. 

The daily of the pro-Commnnist 
United Peasants Party, Driennik 
Ludowy. commented: 

“Our friends confirmed once 
again that, despite their doubts as 

S. Korea Kills Infiltrator 
The Associated Press 

SEOUL —An armed North Ko¬ 
rean infiltrator was shot to death 
south of Korea's demilitarized 
zone and about 40 miles (64 kilom¬ 
eters) north of Seoul, Smith Korea 
said Monday. 

to the credibility of Poland as an 
ally and partner despite their ideo¬ 
logical reservations to some tend¬ 
encies in Poland's contemporary 
political life and despite their open 
concern over the future destiny of 
Socialism in Poland, the U.S.S-R. 
continues to trust that the Poles 
will have enough strength and pru¬ 
dence to successfully solve their 
problems by themselves." 

“Presumably the head of Soviet 
diplomacy ... did not avoid dis¬ 
cussing difficult subjects in his 
talks with Polish politicians and 
did not conceal the concern al¬ 
ready voiced in the Soviet letter,” 
the paper said. 

Finland Grants Loan 

HELSINKI (AP) — Finland 
granted a $33-million loan to Po¬ 
land on Monday to speed up ex¬ 
ports to that country. The loan was 
made to finance new exports that 
would balance the bilateral trade 
that has fallen drastically because 
of Poland's economic problems. 

Reuters 

MOSCOW — Tass on Monday 
night denounced a Common Mar¬ 
ket initiative on Afghanistan as a 
diversionary ploy. Soviet Foreign 
Minister Andrei A. Gromyko had 
earlier called the proposals “not 
realistic.” 

The attack by the news agency 
was issued only three hours after 
the departure of Lord Carrington, 
the British foreign secretary, who 
outlined the proposals earlier in 
the day to Mr. Gromyko. 

The Tass report by commenta¬ 
tor Yuri Kornilov confirmed the 
impression that Lord Carrington 
made little or no headway in at¬ 
tempting to overcome Soviet ob¬ 
jections to the plan. 

Earlier, emerging from daylong 
discussions with Lord Carrington. 
Mr. Gromyko told British journal¬ 
ists in reply to questions that ev¬ 
eryone should “keep their bands 
off” internal developments in Af¬ 
ghanistan. 

The EEC plan, which foresees a 
two-stage conference aimed at 
securing a withdrawal of the esti¬ 
mated 85.000 Soviet troops in Af¬ 
ghanistan, was the sole subject of 
two hours of discussions. British 
son rices said. 

“We do not consider that this 
proposal is realistic,” Mr. Gro¬ 
myko said, repealing the words 
“not realistic” to emphasize the 
point. 

New Meeting Possible 

Mr. Gromyko did not say 
whether Moscow would rave fur¬ 
ther consideration to Lhe EEC ini¬ 
tiative, but he noted that he would 
probably meet Lord Carrington 
again in September at the United 
Nations. 

Asked if he appreciated the EEC 
effort to reach a political settle¬ 
ment, Mr. Gromyko said it was 
natural that other countries should 
take an interest in international as¬ 
pects of the Afghan issue. 

• “But as to interna*"matters’ Y.. 

For ’Serious’ Polish Crisis 
The Associated Press 

BERLIN — A week before the 
crucial congress of the Polish 
Communist Party, East Germany’s 
stale-controlled press Monday de¬ 
scribed the situation in Poland as 
“extraordinarily serious” and 
claimed Western intelligence agen¬ 
cies were behind much of the un¬ 
rest there. 

The East German press also re¬ 
ported recent Soviet-Polish ralli- 
tary maneuvers, quoting the Soviet 
Army newspaper as saying partici¬ 
pants had discussed the necessity 
to confront “the plots of counter¬ 
revolutionaries.” 

The series of articles appeared in 
the Communist daily Neues 
Deutschland and other East Ger¬ 
man national newspapers in ad¬ 
vance of the Polish party congress 
that will open July 14 in 'Warsaw. 

The congress is expected (o se¬ 
lect a new party leadership and 
consider reforms that may be 
unacceptable to the Kremlin. 

One of the East German articles 
said Poland was, “as before, in an 
extraordinarily serious situation, 
which is further sharpened by per¬ 
sistent counterrevolutionary and 
revisionist activities,” 

The article claimed the inde¬ 

pendent union movement Solidar¬ 
ity was seeking to undermine the 
Communist Party. A large number 
of delegates elected to the party 
congress are members of Solidar¬ 

ity- 
East German newspapers also 

published statements by the pro- 
Soviet Katowice Forum, a group 
of hard-line party members op¬ 
posed to the reform movement and 
the leadership of Stanislaw Kania. 
The forum was said to have 
warned that the leadership was al¬ 
lowing the party to be separated 
“from its natural base, the working 
class." 

One report said “counterrevolu¬ 
tionary forces” outside Poland had 
undertaken “permanent interfer¬ 
ence in the internal affairs of the 
country.” It also claimed “certain 
forces in Poland” were working 
with West German and other 
Western intelligence agencies to 
undermine the Polish state. 

Another article outlined the ac¬ 
tivities of Leszek Moczulslti. a Pol¬ 
ish dissident on trial for slandering 
the Warsaw government and the 
East Bloc alliance. The papers 
claimed Mr. Moczulski had spoken 
publicly against the “lies, injustices 
and totalitarianism” of the Polish 
Communist Party. 

everybody must keep their hands 
off.“ he said. 

Mr. Gromyko, who spoke in 
English, was also asked if he re¬ 
turned from talks with Polish lead¬ 
ers Sunday any less worried about 
the situation in that country. 

No Comment on Poland 

Although apparently amused by 
the phrasing of the question, he 
said he was not prepared to discuss 
Poland and had not done so dur¬ 
ing the talks with Lord Carrington. 

The EEC plan on Afghanistan, 
drafted by Britain and agreed to 
last week in Luxembourg by EEC 
leaders, calk for a first-stage con¬ 
ference involving the five perma¬ 
nent members of the UN Security 
Council, plus Afghanistan's neigh¬ 
bors. In the second stage the talks 
would include Afghan representa¬ 
tives. 

Lord Carrington told a press 
conference he was disappointed 
but not surprised by the Soviet re¬ 
sponse to the .Afghanistan initia¬ 
tive. 

“The Soviet Union didn't accept 
the proposal which l presented on 
behalf of lhe heads of government 
of the 10. But nor did they say that 
they rejected it. What they did was 
to 'describe it as unrealistic in its 
present form.” 

.Arguments 'Unconvincing’ 

Lord Carrington added that he 
found the Soviet arguments uncon¬ 
vincing 

“They said thal the main prob¬ 
lem was external intervention in 
the affairs of Afghanistan, but 
didn't include the Soviet Union 
among the interveners,” he said. “1 
said the Soviet intervention was 
the root of the problem, but our 
proposal was designed to deal with 
external intervention from any 
source.” 

‘ The Soviet Union objected to 
the omission of Afghan govern¬ 
ment representatives from the first 
stage of the proposed conference. 
Lord Carrington reportedly re¬ 
plied tha: this was the problem 
that had prevented previous peace 
initiatives from getting off the 
ground. 

A brief statement issued on the 
talks did not mention .Afghanistan, 
but British officials pointed to a 
pledge to “continue the dialogue" 
as an indication of further talks on 
the conference proposal. 

Session Called Useful 

The statement said only thal “a 
□umber of current international 
and bilateral questions of mutual 

. interest” were discussed, and the 
two sides found the meeting use¬ 
ful. 

Lord Carrington indicated thal 
be had discussed Poland with Mr. 
Gromyko over lunch, but not in 
the formal talks. But the talks did 
cover the Middle East, medium- 
range nuclear arms in Europe and 
the Madrid European security re¬ 
view conference. 

The British minister said be 
would report to his EEC col¬ 
leagues on the talks, starting with 
an immediate trip to Rome from 
Moscow to see Italian Foreign 
Minister Emilio Colombo. 

“The door has not been 
slammed tight shut.” one British 
official said of the Afghan propos¬ 
als. 

“We wanted to give the Soviet 
Union something to reflect on,” 
Lord Carrington said. “I hope that 
we have, and I hope that they will. 
I hope that on reflection here in 
Moscow its merits will become 
dearer." 

.. Reuters 

s MICE — Police found the 
,of Italian industrialist 

:ppe TaHercio — who was 
ipped by the Red Brigades 
the trunk of a car outside 

jemical plant Monday, 
telephone caller told police 
hey would find the body of 

. pig Talierrio" in a car oui- 
.. the Montedison chemical 
" s he directed on the main- 
. near Venice. The body was 

sd with !4 bullets. 

te Red Brigades urban guer- 
2 group had claimed responsi- 

7 for abducting Mr. Talier- 
. 53. He was taken from his 
: May 20 in front of his wife 

4 two of his five children. The 
:>rists subsequently issued six 

.*■ mumques, the last of which 
v- he haid been condemned to 
s h in a people's trial for 30 
■* s of anu-proletaiian activity. 

(|ibor leaders, religious lead- 
^ rad another urban guerrilla 

p asked his captors not to 

re three big labor federa- 
- .* called a half-hour general 

t-c. for Tuesday in protest 
nst the terrorists, ana work- 
in the Veneto region said 

. ,f would extend' it to four 
-is. Two major federations of 
'istrial managers said their 

„ ^ ‘libers would join the labor 
« .page. It is the first time thal 

the two groups have'ever joined 
on an issue. 

An official of the Communist 
labor federation said, “This bru¬ 
tal murder is in line with the 
Red Brigades’ effort to make 
death an acceptable form of po¬ 
litical struggle.” 

President Sandro Pertini and 
political leaders of aD parties 
joined in the expressions of out¬ 
run, and Premier Giovanni Spa- 
dohnj said it was a “monstrous 
analogy with the murder of Aldo 
Moro” the former premier who 
was slain by the Rea Brigades in 
1978. 

Silvio Gori, a deputy director 
of the Venice Montedison plant, 
was killed in January, 1980, by 
the terrorist group, and the guer¬ 
rillas have carried out a number 
of other attacks on Montedison 
personnel during the last five 
years. 

The killing of Mr. Talierrio in¬ 
creased concent for the safety of 
three others. Giro CiriHo, 60, a 
Naples politician, was kid¬ 
napped on April 27 in an am¬ 
bush in which both of his escorts 
died. Renzo Sandrucci, 53, an 
Alla-Rotnco plant manager, was 
abducted in MHan on June 3. 
Eight days later Roberto Peri, 
25. the brother of a Red Bri¬ 
gades member whose evidence 
has led to the arrest of dozens in 
the organization, was kidnapped 
in Turin. 

Dollar Surges 
The Deutsche mark sinks 10 
its lowest level against the dol¬ 
lar in almost five years and the 
the French franc falls to a 23- 
year low as the dollar gains K* t on most foreign ex- 

ge markets. The price of 
gold was quoted on New 
York’s Commodity Exchange 
at $399 an ounce. Page 9. 

Vietnam Blues 
In Ho Chi Minh City, says a 
Western diplomat, ‘almost ev¬ 
eryone wants to gel out." Visi¬ 
tors to the former South Viet¬ 
namese capital find pleading 
notes tossed into their pedal 
cabs or are pulled aside and 
told sad stones of life under 
communism. Page 3. 

Flan lor Ulster 
In Belfast, Roman Catholic 
mediators have drafted a plan 
for the settlement of the hun¬ 
ger strike by Irish nationalist 
prisoners after major conces¬ 
sions were made by Bri tish of¬ 
ficials and protesting prison- 

S. African White Charged as Mercenary in Zulu Feud 
Murder Trial Sheds Light on Modem Clan Warfare ^ By Joseph Lelyveld 

New York Times Service 

PIETERMARITZBURG. 
South Africa — A white lieuten¬ 
ant in a South African Army re¬ 
serve paratroop unit is standing 
trial here on charges of running 
arms and hiring himself out as a 
mercenary to a clan of Zulus 
who are engaged in a blood feud 
that started in a rural area but is 
now frit regularly in such urban 
centers as Johannesburg. 

Johann Vester, in civilian life 
a minor bureaucrat in an office 
responsible for regulating the 
movements of rural blacks, now 
sits alone in a large prisoner's 
dock enclosed in bulletproof 
glass that was originally in¬ 
stalled for a trial of black guer¬ 
rillas. At the start of his trial he 
pleaded not guilty to 26 criminal 
charges, including .14 counts of 
murder. 

The 28-year-old defendant is 
nominally on trial for his life. 
The chances seem remote, how¬ 
ever, that an Afrikaner service¬ 
man would be hanged for in¬ 
volvement in clan, minder, which 
is treated with relative leniency 
wheat it is committed by a Zuln. 

But the authorities, alarmed 
by evidence that whites-have 
been profiting from Zulu dan 
warfare by trafficking in weap¬ 
ons and ammunition from army 

and police sources, are prosecut¬ 
ing the case vigorously. They are 
even throwing in a couple of 
charges under the sweeping pro¬ 
visions of the' Terrorism Act, 
which was designed to repress 
radical or black-nationalist 
movements. Indeed, the evi¬ 
dence that rural blacks may be 
able to procure arms with rela¬ 
tive ease seems to indicate.a gap 
in South Africa’s security sys¬ 
tem. 

An OW Story 

Clan warfare among Zulus 
has been a familiar phenomenon 
in the province of Natal since 
before British colonial days. As 
white authority and settlements 
expanded, Zulu groups fought 
over the dwindling land that was 
left to them in what were called 
“native reserves.” 

Now the scattered reserves are 
said to be part of a Zulu “na¬ 
tional state* called KwaZulu, 
but the clan warfare is being 
fought increasingly with semiau¬ 
tomatic weapons rather than the 
traditional sticks and spears. 
Since 1977, by one count. 840 
persons have been killed and 
1,600 huts burned in the Msinga 
area, east of Ladysmith. 

There is do tabulation of the 
number of murders in Soweto 
that have been traced to the 
same Zulu struggles, but it is not 
uncommon for a dozen or so 
such killings to be reported in a 
period of a few weeks. 

Part of the reason for the vio¬ 
lence may be found in the South 
African system: The pressure on 
the land is worse than ever as a 
result of the expulsion of blacks 
from rural areas reserved for 
whites anti harsh restrictions on 
block migration to cities. But a 
cult of vengeance has grojvn up 
in the most recent generations 
that has little or no reference to 
the origins of the dispute. 

Mr. Vester is charged with 
having become involved in a 
dash between the Sitholes and 
the Zwanes, two neighboring 
clans thal have been killing one 
another methodically since 1977, 
hating tangled off and on for 
decades before that He is 
accused of providing the Sitholes 
with ammunition that he al¬ 
legedly procured from a para¬ 
troop unit and of sniping at 
Zwane warriors from a hilltop in 
a clash between the clans on 
June 4, 1979, in which 22 .were 
killed. 

Fourteen Zwanes were slain 
that day, but evidence at the tri¬ 
al revealed thal only three of 
them had bullet wounds. The 
rest, it was said, died of multiple 
stabbings. The 14 counts of mur¬ 
der, it appears, mean that Mr. 
Vester allegedly panidpated in 
an action that led to 14 deaths. 

According to Chief Owen 
Silhole of the Sithole dan. the 
current dispute dates back near¬ 
ly 25 years. In an interview in his 
hillside kraal — the complex of 
thatched and metal-roofed huts 
about 90 miles (145 kilometers) 
northeast of this provindal capi¬ 
tal where he lives with his ex¬ 
tended family — Chief Sithole 
blamed the dispute on a small 
group of Zwanes who gave their 
allegiance to his clan in ex¬ 
change for land and then reas¬ 
serted their original loyalties. 

This month, he said, he and 
the chief of the Zwanes agreed 
to a truce, but on the same night, 
five Zwanes were killed in a 
dash and the truce evaporated. 

Chief Silhole said the contin¬ 
ued killing was embarrassing to 
the clan leaders and to Chief 
Gatsha Buthelezi, KwaZulu's 
chief minister, who has sought to 
btrild national support for him¬ 

self, because “it gives ammuni¬ 
tion for the government to say, 
‘How can we liberate these 
savages?’ ” 

Chief Sithole said that in his 
early days in his position, he was 
brushed aside by a white officer 
whom he tried to warn about the 
dispute. As he recalls it. the offi¬ 
cer said: “I’m just concerned 
with picking up the bodies. 1 
don’t care if you kill each other. ” 

These days, when the police 
come in force into the area, it is 
usually to interrupt the traffic in 
marijuana. The proceeds from 
the trafficking pay. in part, for 
the weapons that come into the 
area. 

The warring Sitholes and 
Zwanes are closely related by 
marriage, the chief said. Even 
now, Sithole women slip away to 
marry their Zwane lovers and 
Zwane womea move into Sithole 
settlements. But the celebrations 
and ceremonies that are normal¬ 
ly part of a Zulu wedding have 
had to be deferred. 

“When the whole thing cools 
down, there will be lots of wed¬ 
ding parties.” the chief said. But 
he did not seem confident that 
this would be any time soon. 
“Most people are very tired." he 
said, “but some of these young 
fellows are still eager to test their 
spears.” 

kl tip.U K.k' Utw 



. Page 2: 
INTERNATIONAL HERALD TRIBUNE, TUESDAY, JULY 7,1981 

Catholic Delegation Drafts Plan 

For End to IRA Hunger Strike 
By Leonard Downic Jr. 

Wadwtpon Post Service 

LONDON — A settlement to 

The proposed settlement in¬ 
cludes concessions by British offi¬ 
cials that would allow the prison¬ 
ers to wear their own clothes at all 

end the four-month-old hunger tunes, more freedom of choice in 
strike by Irish nationalist prisoners pnson activities and association 
in Northern Ireland has been 
drafted by a mediating Irish Cath¬ 
olic church group following signifi¬ 
cant concessions by both British 
officials and the protesting prison¬ 
ers made in secret, round-the-clock 
negotiations. 

The Irish Commission for Jus¬ 
tice and Peace erf the Catholic 
Church in Ireland has proposed 
mairing the draft public “within 24 
hours in the form of a commission 
statement to be responded to by 
both sides,” said a source close to 
the commission. 

A positive public response by 
the British government and the 
prisoners could then end the hun¬ 
ger strike in time to prevent the 
death of Joe McDonnell, 30, a con¬ 
victed Irish terrorist who has 
refused food for 59 days and is be¬ 
lieved to have only a few more 
days to live if the fast does not 
end. 

A source close to the commis¬ 
sion said he thought movement 
toward a settlement “has momen¬ 
tum of its own now." But British 
and Irish government sources with 
knowledge of the negotiations 
warned mat agreement could still 
be blocked by one or two points 
between the two sides or by divi¬ 
sions among the protesting prison¬ 
ers and Irish nationalist paramili¬ 
tary leaders outside the prison. 

with other inmates, according to 
several sources close to the negoti- 
ations. 

It also would embody conces¬ 
sions publicly made by the Irish 
nationalist prisoners during the 
weekend that they were no longer 
seeking special political prisoner 
status. A statement on their behalf 
said that they were now seeking 
changes in conditions for all pris¬ 
oners in Northern Ireland without 
challenging or eroding the govern¬ 
ment's authority in the prison. 

Spadolini Orders 

Disciplining of 

Members of P-2 

The commission's five-man 
mediation team was discusring the 
draft settlement on Monday in 
Belfast with relatives of the hunger 
strikers and leaders of Sinn Fein, 
the political arm of the outlawed 
Provisional Irish Republican 
Army. The mediators were then to 
meet again with British officials in 
Belfast and with the eight current 
hunger strikers and the paramili¬ 
tary leader of 400 other convicted 
irish nationalist terrorists in the 
nearby Maze Prison. 

The Associated Press 

ROME — Premier Giovanni 
Spadolini ordered all government 
offices Monday to take immediate 
disciplinary steps against public 
employees who belong to the se¬ 
cret Masonic lodge Propaganda 
Due, or P-2. 

The measures will include fines 
and transfers to other posts. About 
260 public officials have been 
named as members of the secret 
lodge, which is under investigation 
as a criminal association. 

Mr. Spadolini, a Republican, 
last month became Italy’s first 
non-Christian Democratic premier 
since 1945 as a direct result of the 
P-2 scandal. The previous Cabinet, 
led by Amaldo Forlani was forced 
to resign in May after three minis¬ 
ters were linked to the lodge. 

Later Monday. - Mr. Spadolini 
outlined his government program 
at a meeting of the council of min¬ 
isters. He said he would give prior¬ 
ity to fighting terrorism, inflation, 
and corruption in public life. 

One important remaining prob¬ 
lem. according to informed sourc¬ 
es, was the prisoners' demand of 
proof that the British government 
would make the changes promised. 
“The prisoners want to hear it 
from the government,'’ a source 
said. “They want an official to go 
into the prison to see them." 

But the British government has 
made it an important point of 
principle of not negotiating direct¬ 
ly with the prisoners under pres¬ 
sure of the hunger -strike. “We are 
not going to talk to them under 
duress,? a British source said Mon¬ 
day. “We are not going to discuss 
details until they come off the hun¬ 
ger strike.”' 

“We’ve made a number of com¬ 
mitments of changes that could be 
made after the hunger strike ends 
and we honor our commitments,” 
the scarce said. “We keep making 
concessions and they’re not giving 
any ground.” 

Other sources pointed to move¬ 
ment cm several key issues by the 
Catholic Irish nationalist prisoners 
in their weekend statement, partic¬ 
ularly their contention that they 
are not seeking free run of the pris¬ 
on or treatment different from 
other prisoners, including several 
hundred convicted Protestant ter- 

Ginseppe Tatierdo’s body as it was found in the trank of a car near Venice. Story, Page L 

Confident Begin Confers With Dayan, 

Issues New Warning on Syrian Missiles 
The Associated Pna possibility of his party joining the 

TEL AVIV — Prime Minister government He said that there 
Menachem Begin, after telling his had been a clarification of princi- 
Cabinet there is no longer the pies that it ban been agreed 
slightest doubt he will continue as that the talks would continue. 
Israel's leader, met Monday with initial 
Moshe Dayan in negotiations for a showed 

racists also serving sentences in the coalition government 

projections last week 
showed Mr. Dayan's party , win¬ 
ning only one seat, but now it is 

Maze. 
The protesting Irish nationalist 

prisoners’ five specific demands 
have been to wear their own 

Mr. Begin invited Mr. Dayan to virtually certain to emerge with 
see him with election results show¬ 
ing the t-Onnj bloc li^inp Stnmwi 
Peres* opposition LaborParty by 

clothes; be exempted from prison one seat, 48 to 47, in the 120-meiD- 
worie associate freely with other ber Knesset. work; associate freely with other ber Knesset. 
nationalist prisoners; receive more Meanwhile, Mr. Begin said on nationalist prisoners; receive more 
mail and visitors, arid be restored 
lost time off for good behavior. 

Housekeeping 

British officials have now agreed 

mail and visitors, and be restored American television that the Likud 
lost time off for good behavior. government’s vow to remove the 

For those who 
appreciate the difference. 

to allow prisoners to wear their 
own clothes at all times, rather 
than just during leisure hours, ac¬ 
cording to the sources. Prisoners in 
the Maze have been required to 
wear prison-issued civilian clothes 
during work hours. 

The protesting prisoners said in 
their weekend statement they are 
wining to “engage in any activity 
which we define as self-main- 
tainence” and “self-education,” 
references to prison housekeeping 
chores and education and training 
programs. British officials have of- 

govemmenrs vow to remove the 
Syrian anti-aircraft missiles from 
Lebanon by force if necessary “is a 
matter of national consensus.” 

The Syrians put the missiles in 
place a day after Israeli jets de¬ 
stroyed two Syrian helicopters 
over Lebanon in April. “We could 
destroy them in two minutes,” Mr. 

two seats and a measure of bar¬ 
gaining power for Mr. Dayan in 
the delicate political lineup. 

If the unofficial election returns 
hold up, they would virtually guar¬ 
antee Mr. Bcgin’s being asked by 
President Yitzhak Navon to try to 
form a coalition with splinter par¬ 
ties in an attempt to put together 
60 or more parliamentary seats. 

One Coalition Partner 

Before Mr. Begin met Mr. Day- 
1, he had a second round of talks an, he had a second round of talks 

with the Agudat Israel leader, Av- 
raham Shapira, who told reporters. 

Begin said of the missiles, but he “We want to make a coalition first 
said it has not been done out of and foremost with Begin.” 

caretaker Cabinet on Sunday for 
the first rime since the election and 
told them there was no longer any 
doubt be would lead the next gov¬ 
ernment, Israel’s radio said. -He 
urged his ministers “to hasten the 
procedure of establishing the new 
government ... so that it can 
quickly receive the confidence of 
the Knesset” a government state¬ 
ment said. 

Mr. Begin told the UJ5. televi¬ 
sion audience that Israel does not 
want war but cannot wait indefi¬ 
nitely for the removal of Syrian 
anti-aircraft missies from Leba¬ 
non. Mr. Begin said that two 
rounds of what he called brilliant 
shuttle diplomacy by Philip C. Ha¬ 
bib, the VS. envoy, had failed to 
achieve withdrawaL 

Mr. Begin said Mr. Habib is due 
back in Tel Aviv this week for a 
third round of talks, “and l will 
ask him how will they be removed, 
and when, because we can not wait 
indefinitely. I have told him that 
rimfc and tune again.” respect for U.S. diplomatic efforts. The prime minister convened his time and tune again.” 

Mr. Dayan was understood to 
be demanding some sort of post w- i i t t* 1 • j • 

Isabel Peron Is Released, 
peace talks with the Arabs, the 14- __ _ _ . # 
year-old occupation of the West 
Bank and Gaza Strip and relations 

fered greater flexibility in deciding with the United States, 
what each prisoner will do, but it is The newspaper Davar reported 
unclear whether some industrial that Mr. Begin had asked Interior 
prison work would still be required Minister Yosef Burg, leader of the 

Plans to Leave Argentina 

In Los Angeles a grand-luxe hotel that 
provides superior service and facilities for 
the discriminating international traveler. 

by the authorities or accepted by National Religious Party, whether 
lepnsoners. 
The protesting prisoners also and give Mr.' Dayan 'bis present 

scaled down their demand for free- job of Israeli negotiator in talks 

he would accept a vice 

BeveriyAMlshire Hotel 
Wilshire Boulevard at Rodeo Drive, Beverly Hills, CA 90212 

Tdex: 698-220. Telephone: 213-275-4282. 

Represented by HRI The Leading Holds of the World9 

Member of The Preferred Hotels Association 

dom of association, from 100 or with Egypt and the United States 
more prisoners at a time to the 25 on Palestinian autonomy for the 
housed in one wing of each of the West Bank and Gaza. 
H-shaped buildings Mr. Dayan, a 66-year-old former 
high-security prison. “We do not general, quit Mr. Begin’s govem- 
envisage ourselves running around ment nearly 18 months ago to pro- 
the block in large numbers,” die test handling of the autonomy De- 
prisoners’ statement said, and su- gotiations. In a prepared statement 
pervision by the authorities “need read after the meeting. Mr. Dayan 
not be restricted.” said the discussion centered on the 

-T;, ft* ■ Yiy 

J ' V v, 

//? - 'tf,, 

vw. -t'4 

Reuters 

BUENOS AIRES — Isabel 
Peron was set free Monday after 
more than five years under bouse 
arrest. 

Peronist political sources said 
that preparations were bong made 
for her to leave Argentina immedi¬ 
ately. 

Eligible for parole after a court 
decision earlier in the day, Mrs. 
Peron appeared in a federal court¬ 
room in Buenos Aires, asked for 
and was granted conditional re¬ 
lease, the official Argentine news 
agency reported. 

Mrs. Peron, 50, was a dancer be¬ 
fore she became the second wife of 
the Argentine dictator, Juan 
Peron. She married him during a 
long period of exile and became 
his vice president when he re¬ 
turned for his second period in 
power. She ruled foe two chaotic 
years after his death but was over¬ 
thrown by the army in 1976. 

She had been under house arrest 
since the coup, sentenced for fraud 
and misuse of government funds 
for transferring a public building 
to hw political party during her 
two years in office. 

The last prosecution pending 
against her ended Monday with 
the court sentencing her to 18 
months in prison and ruling that 
she would be eligible for parole be- 

Uidted Press International 

Anti-CIA Group 

Names 15 More 

Alleged Agents 
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WHEN YOU TCLL EM BACK HOW YOU “REINED"** 

Vaiicd Press International 

WASHINGTON — Covert Ac¬ 
tion Information Bulletin, an anti- 
CIA periodical, on Monday pub¬ 
lished the names of 15 alleged CIA 
agents working under diplomatic 
cover in 12 countries. 

The Washington-based periodi¬ 
cal, which lists former CIA agent 
Philip Agee on its board of advis¬ 
ers. said 13 of the 15 named previ¬ 
ously had been identified as CIA 
officials in other foreign posts in 
either Covert Action or in “Dirty 
Work.” a book co-written by Mr. 
Agee and Louis Wolf, also of Co¬ 
vert Action. 

Mr. Agee lives in Hamburg. The 
Supreme Court recently upheld the 
State Department’s action in lift¬ 
ing his passport 

Legislation is being worked out 
by both the Senate and House In¬ 
telligence committees to make it a 
criminal offense for anyone to dis¬ 
close the names of U.S. intelli¬ 
gence agents abroad. 

“It’s been administration policy 
to treat the people of Taiwan with 
dignity.” he said. Relations with 
the Taipei government are con¬ 
trolled by the Taiwan Relations 
Act, which President Reagan criti¬ 
cized during last year’s election 
campaign. That law was adopted 
as part of the process of normaliz¬ 
ing relations with the Peking gov¬ 
ernment. 

U.S. to Retrieve 

Bodies in Hanoi 
United Press International 

BANGKOK — Hie United 
Slates wifi send an Air Force jet 
and military honor guard to Hanoi 
on Tuesday to collect the remains 
of three Americans missing in ac¬ 
tion since the Vietnam War. 

The Irish have a way of making you 
feel like a queen. They put you up 
in one of their ancient castles. Invite 
you to lavish medieval banquets 
at night And show you the most 
beautiful countryside in the world by 
day—in a jaunting cart, no less {with 
you holding the reins). But before you 
share it all with the folks back home, 
check out these pound-saving tips. 

SAVE ON SURCHARGES 
Many hotels outside the U.S. charge 
exorbitant surcharge fees on inter¬ 
national calk And sometimes the 
fees are greater than the cost of the 
call itself. But if your hotel has 
TELEPLAN, the way to keep hotel 

surcharges reasonable, go ahead and 
calL NoTbleplan? Read on! There 
are other ways to save. 

SAVE WITH A SR0R7IE 
In most countries there's no three- 

countries. And where they are, 
the hotel surcharges on such calls are 
usually low. Or, you can avoid 
surcharges altogether by calling from 
the post office or from other Best 

minute minimum on self-dialed calls, telephone centers. 
So if your hotel offers International 
Dialing from your room, place a 
short call home and have them call 
you back. The surcharge on short 
calls is low. And you pay for the call¬ 
back from the States with dollars, 
not local currency, when you get 
vour next home or office phone bill. 

SAVE THESE OTHER WAYS 
Telephone Company credit card and 
collect calls may be placed in many 

SAVE NIGHTS A WEEKENDS 
Always check to see whether the 
country you’re in has lower rates at 
night and on weekends. Usually the 
savings are considerable. 

You’ll save a lot of green when you 
follow these tips. And a lot of gas 
when you travel by jaunting cart. 

TAX-FREE^ 

EXPORT PRICES 1 

The remains of the three nrili- Smen, who have sot yet been 
dally identified, are the first 

Vietnam has returned to the Unit¬ 
ed States since October, 1978. 

Because of past errors, the Unit¬ 
ed States asked that no names be 
released until identification tests 
are completed. The return of the 
remains brings to 74 the number of 
bodies turned over to the United 
States by Hanoi since the Paris 
peace agreement in 1973. More 
than 2300 American servicemen 
are still considered missing in ac¬ 
tion. 
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WORLD* 
Spain Said to Setk U.S. MOUalyTe^noit^f 

MADRID. — Spanish Foreign Minister Jo*;Ped» Tfere* Uorea kft 
fer taiiM ih Washington on continuing die U-S. ase .oT four . Monday for talks in Washington on continuing the u^.nse^or torn 

bases in Spain. Tie treaty for use of tte bases, worth ncrntySU 
billion to Spain in loans and grants during last five years, expires 

SCSoain is pushing for a better deal in tte rmcnwiL 
entering their third round, diplomaocrsaurccs said.- Tpey said Sp^m 
wants a commitment from theUnited States to a^gnitom transfer of 

qmw of the time she has been con- 
Gned. 

Peronist sources said they had 
chartered a plane to take the for¬ 
mer president to Panama, where 
she had been invited to stay by for¬ 
mer Panamanian President Omar 
Torrijos. 

Last week she was visited by her 
Spanish friend, Pilar Franco, who 
said Mrs. Perdm would accompany 
her to Spain as soon she was freed. 

Pilar Franco is the sister of the 
late Spanish dictator. The two 
women became friends during 
Mrs. Peron’s long years of exile in 
Spain with Juan Peron. 

technology, paiticiilariy thattvhjdi would update Spain's naUtary cquip- 

IDTTie bases pact, dating from 1953, was last renegotiated trader Franco 
and signed three months after he died in November, .1975. This time 
Spain wants its status as a democracy aind candidate for entry into 
NATO and the European Commodity taken into account, 

Leod^ofBiiti^MxnenrlJnion^s^^Left 

The AstodasidProt. . 

JERSEY, Oianflrf Islands —' Ip Vpartmg^ot at jmfeg&iffonts Joe 
Gormley, president of Britain’s National Umon of Mns^S&tefs, made a 

- In bis final presidmtralTfldrcss Wore7retirenmt,-:deUvered at the 
onion's annual confcrencc im -Jersey, Mr. Gormley urged ddegates not 
to frighten potential crofon^ aw^ by copstaa^ using rite strike . 
threat “We want to teach-the public that the coal indnstqr of Britain can - 
be a safe and secure stm^toctffbciTeaerayjKeds,,’hesakL. - - ' 

His views on strikes clashed with those of Arthur Scarguj, -the 
Yorkshire miners* leader wftriis widdy expected to succeed Mr. Gorm- 
ley. Mr. Scugfll has said feewants to use strikes as a-weapon to 
down. Prime Monster Margaret Thatcher's' Conservative govenuMnt 
Left-wing urikxniris.are also bflddng a .campaign-to get moderate Labor ■ 
Party members out of PazhBracataod to dectTtiny Boon as the party’s 
deputy leader. . ,’r.. 

Chinese Official* Ask Bridah Student I^ope 
Uuud Press International 

PEKING — Chinese authorities have requested the tojartnre of a 
British student in Shanghai who scrawled on a blackboard. Long Live 
the Gang of Poor,” Western officials said Monday. 

Hie officials said Chinese authorities met with Robin Boggard, 24, of 
Cheshire County, England, last. Saturday and asked that he leave me 
country despite Iris written apology and representations from the Bntisn. 

Mr. Hogg&rd, who studied at Shanghai's Fudan University, signed his 
blackboard note “The Reactionary " Association of Fudan University, 
which probably aggravated his violation of Chinese political sensrtnlities, 
the officials saaLThe Gang of Four was tfaename given to thp radicjn- 
political faction ted by Mao’s widow, Jiang Qing- 

NATO Reported Set to Pass Data to Japan 

BRUSSELS —* The North Atlantic Treaty Organization has. said it is 
willing to pass on security-related information to Japan as part of an 

nescDefense Minister JopOmura at NATO headquarters, accor^.to 
Akira Shiota, director-general of the defease bureau erf Japan s Djefense-- 
Agency. Mr. Luns stressed the value NATO attaches to Japan f efforts 
to *whainr»» its military capability, and Mr. .Omura told him Japan in¬ 
tends to pursue such efforts, Mr. Shiota said. ; . . . _ 

The two men also discussed East-West tensions, particularly over Pb- 
lAnri and thfc outlook for arms limitation talks with the Soviet Union, - iflndt and the outlook for asms limitation talks with the Soviet Union, - 
Mr. Shiota said. He quoted Mr. Lxms as saying that the prospect of 
Soviet fflflrtwty intervention in Poland appeared distant. ' ■ 

27 Executions Reported 

In Iran; Governor Slain 

Spokesman Says 

U.S. Won’t Alter 

Policy on Taiwan 

. By Phil Davison • • 
• Patters 

TEHRAN.— Iran’s revolution¬ 
ary authorities have executed an¬ 
other 27 persons believed to be' 
supporters at leftist groups, the 
state radio reported Monday. 

MeanwhOe, two gunmen Mon¬ 
day killed the governor-general of 
the Caspian, oust province of 
GSan and his.driver and serioosly 
wounded bis deputy, the radio 
said. ■ 

governor-general of :tbe nor&trti 
province of Giton, Ali Ansari, and * 
his deputy were being driven-' to 
work Monday in the ' towii: at 
Rasht when two gunmen; on a mb- 
torcyde fired on the car. -..’ _ - J 

Mr. Ansari and Jos driver.were. 
killed and the deputy, was seriously 
wounded,-the raaio said. 
-' .There was no indication as to 
who carried out the attack. Rasht, 
about. 100 moles (I6(h kilometers) 
from die Soviet border,: is contid- 

Govnnmm spokesman Betaad ■ a»d, w c<-ftc Quin cemos.or 
Nabavx said he expected further vt- actimym Iran. 

WASHINGTON — The United 
States does not intend to alter its 
unofficial relationship with 
Taiwan, a White House spokes¬ 
man said Monday. 

Larry Speakes, the deputy White 
House press secretary, was asked 
to comment on a report that offi¬ 
cials in Taipei say they are getting 
hints from Washington that moves 
will be made to improve the rela¬ 
tionship between the two coun¬ 
tries, despite opposition from Pe¬ 
king. 

“We have no intern to alter the 
form of our relationship, which is 
nongovernmental,” Mr. Speakes 
said. 

olence in Iran as counteneyohi- 
tionaries try to disrupt presidential 
elections sdieduled for July 24. . ' 

Twenty-three of- the executions ■ 
overnight were in Tehran’s ..Evin 
Prison, three were in Sari, near the 
Caspian coast, and rare wasin the; 
northwestern city of Tabriz. - 

The death , tou was : among : the 
highest for one night since therev^ 
olutionary authorities 'began , put¬ 
ting their opponents before firing 
squads after the 1979 revolution.: 
The latest executions brought die 
total to about 130 in 16 days. 

Bam-Sadr Warned 

[Mohamnuufi GBani, an 
revolutionary judge, warned Sun¬ 
day dial the fugitive former presi¬ 
dent, Abolhassan Bani-Sadr, 
should “repent” during the holy 
month of Ramadan or face execu¬ 
tion, die Associated Press, moni¬ 
toring Tehran Radio, reported 
from Beirut. 

[“Bani-Sadr deserves execu¬ 
tion,” Mr. Gilani said. “But be¬ 
cause of the holy month of Rama¬ 
dan, he can return to the imam’s 
fold and repent. He wifi then get 
the imam's pardon. Otherwise, be 
will be subject to the people's pen¬ 
alty, wfiich is execution.” 

[Mr. Gilani said authorities had 
no wozd on Mr. Bam-Sadr's 
whereabouts. But Kurdish imposi¬ 
tion sources said he was hkfing in 
the northern region, of Kurdistan 
province near the Turkish border.} 

The latest crackdown began- af¬ 
ter supporters of the Mujahaddin 
(People’s Crusaders) guerrilla 
group, angered by moves to oust 
Mr. Bani-Sadr, crashed with pro- 
government supporters in Tehran 
and other cities more than two 
weeks ago. 

Since Urea, several hundred 
members of leftist groups have 
been arrested and dozens have 
been executed.. 

A Majlis deputy for Tehran, Fa- 
khreddin Hqazi, caBed ton further 
punishment of “the enemies .of 
Islam” in a speech Sunday, 

“Why does the revolutionary 
prosecutor-general not punish the 
enemies of bdaxn and those waging 
war against God? Why; do-we no 
longer hear shots from^Evin Prison 
aiming at the hearts of those who 
have sprayed the hearts of ibepeo- 
pk with bullets?" he sitidL j ; •/ 

The state radio said that the ; 

Asset DeadKne Set 

WASHINGTON (AF) — The 
government on Monday set a Fri- 
day ,deadline .for UA. banks to- 
turn over: Iranian assets- to com-. 
pletc^be.deal worked out by fw- 
mer Presdent Jinnny: Carter to 

'.free 52 Ainericarr hostages last 
Januiay^Ki': = - 

‘The assets,, including interest, 
total about 523 billion, of which 
aghast $1 bfiUoa is to go to an 
international tribunal for settling 
claims against Iran. 

The Treasury Dqawroent*s ac¬ 
tion follows the Supreme Court's 
ruling Thursday that Mr* Carter— 
and later President Rjeagan -—iiad 
the authority to nnfiify U3. ebon 
attachments on some of the assets, 
whkii have been sotigjU by Aineri- 
cans^ . 

said bank officials yffilcrde^me to 
turn over the assefc to ' the U3. 
government could be liable to civil 
or criminal prosecu&n.. ■ V y 

- Terms of' the agreement: that, 
freed the hostages caff forTfce gov¬ 
ernment in. turn trigire, the^sete . 
to lran and the tribhnal by Jaly l?. ^ 
In early Jane, Treasury <rffiams-or- . 
deed the banks uj : (cinder fUc as- H 

, sets to thc Federal Reserve Bank x 
of New Yxxrk by June I9. Bul that 

■ deefime was suspmdcd whea the 
Supreme. Court ngtytd .'to ove y 
quick consideration to a dfre <aat ‘ 
lenmng the pnaidfiaf’s authority to ; 
numfy attachments mthc money.; -3j 

British 

'. TheAssodoted ftps v 

. londcw : — Theyi&i«rf:'<ri^ :;^i 
Spani^ team that investigatedisst . 
year’s British airrtin«»ir ' crash".*? .. .^1 
Tenerifey Cantey -Idand^ v. 
Mor^ytbatBritam’V-sqct^oa^ 

dam and those waging y tite tnxal report-by. hi 
God? Why; do-we no . politically motivated,- 

The rtporL made j 
month,made iour aOc 
pflot error aguhst the: 
thc JDan-Air Boeing ^ 
'gainst the ■■ V 

• A 'Rritidbi team; 
Tenerife for its pwo Cgann: 

Bell System 

^ PARIS 
Rond-Point des Champs-Elys6es 

The address which works. - . 
To let 1719rr?on one level. 

Is was to blame for Sjoot 
ymh' 146 

"They .-agreed bcjft 
at fira, bat -48 hou^ihife 
they bad return^. 

;4dqihoned uS - Saying 
Was unaccfptahte,?. Atom 
Bdlidtxihead of^Sie 

Reach out and touch someone 
[2nd Root, Bavatorl 

FUWLES MAIL OIMB DEPtnKNT 
mt 5*ma 

Richard BHs 1ei:(D563:O8.d0 
17, rue ds ta Baurne, 75008 Paris "fefex.290370 / 

stems tOTjte 4fiat.;atejE 
mfrodnehte -. 
should’be i;risxety7fee^ 
ter”: /1' r4'Vj'- 
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Ha Chi Minh City9 

inding a Way Out 

s a Preoccupation 
Reuters 

N.HI MINH CITY — There 
- , 'ary joke in this dty that 

1‘,;., •; telephone poles are lining 

, . _*•- ost everyone wants to get 
.:r > Western diplomat said. “As 

“ •*.*«• j -1 am alone with someone, 
• __ 'if test for help is made.'* 

~ >mats are bombarded with 
Mine containing months of 

‘. asking that they speed re- 
*■- otbe nght authorities. Visi- 

•i pleading notes tossed into 
-dal cabs or are pulled aside 

A sad stories of life under 
' .ini<m 

ul recollections of salaries 
: U.S. employers are laced 

• . nerican slang of the early 

' Complaints are legion: In a 
r .^craacdown, bookstalls dis- 

and Western music was 
' r- tied from the few remain- 

■ . eebouses. Taxes on the cof- 
«s were raised and they 

' -l: v reed to dose, according to 
^'etnamese. 

re is nowhere Id go but the 
— Russian, East German, 

. “nese — or sometimes the 
* young woman said. 

' is nothing to do.” 
hotel holds a Saturday 

~ - ance where govemment-ap- 
* Hanning partners are snp- 

?... >r foreign men, but usually 
J %ts are sOent long before 

.. night curfew. 

„ y := lain, 4 Hurt 

:*New Wave of 

:ifings in N.Y. 
New York Times Service 

V YORK — Two men were 
-.od at least four men were 

' v-.ty wounded in Manhattan 
yday night and early Mon- 
- jming in a series of appar- 

.. unprovoked attacks by a 
• - elding a knife, police said, 

.of the »l«in men was lriTliiH 
7-a Roosevelt Park in the 

'./. The other was killed near 
~ Ivania Station. 

. six victims were believed to 
■ 5 i 5 i i n: B. «en attacked by the same 
a ( iviij% slashed eight homeless 

1 Manhattan late on June 28, 
i ' ^ . tay, and early on June 29, a 

‘ ernor ^p®kesn,an 
fpe of situation,” he added. 

„ .aid the man the poKce were 
for had been described as 

. l.Tt-7, 150-pound black male 
n Afro haircut Tbe victims 

‘ pth black and white. 
’ough none of those attacked 

■; ago died, seven of themre- 
- hospitalization, and the 

- - ’ — vas treated and released. 

Although there is grumbling 
about travel restrictions — each 
trip outside Ho Chi Minh City, 
formerly Saigon, requires formal 
permission — most of the' com¬ 
plaints are about money. 

"Far about 90 percent of the 
people who want to leave, the rea¬ 
sons are economic," a diplomat 
said. “Some say they want to go 
for their children's educational fu¬ 
ture; others complain about health 
care.” 

The government does grant exit 
visas, mostly to people who cannot 
earn their own living or who the 
authorities fed will never be inte¬ 
grated into the new society, diplo¬ 
mats said. Most of those allowed 
to leave are of Chinese origin or 
are elderly. 

About 6.500 people left Ho Chi 
Minh City legally last year for 
North America.' Australia and Eu¬ 
rope under orderly departure pro¬ 
grams, the sources said. “But twice 
that number sneaked out by boat 
last month alone,” one added. 

The goal of doubling the num¬ 
ber of orderly departures in 1981 
still puts barely a dent in the con¬ 
tinuing flow of boat people to 
neighboring Asian countries. 

Many Vietnamese make several 
attempts to escape, at a cost of 
52,000 or 53,000 each in bribes to 
junior officials, only to face a new 
set of perils if they reach the open 
waters in the boats, often ill- 
equipped. 

But people m Ho Chi Minh Gty 
who tell of relatives lost at sea 
seem undeterred in their own es¬ 
cape plans. Some have made five 
or six attempts only to be betrayed 
by someone they had paid off. 

“Even among the boat people, 
there are few who fit the classic 
definition of a refugee as someone 
fleeing his country because of a 
well-founded fear for his safety ” a 
diplomat said. “The Vietnamese 
seem to feel that they have a right 
to resettlement and that the West, 
and especially America, should re¬ 
spect that right.” 

Diplomats say that their warn¬ 
ings of the hardships of resettle¬ 
ment go imtiMHaH “This is the 
tragedy —most of the Vietnamese 
have no idea of life abroad.” a dip¬ 
lomat said. “I try to warn them, 
but their reaction is: ‘You don't 
have the right to tell me to stay 
here. You don't understand the 
situation.’ " 

The diplomat added. “My an¬ 
swer is that they don’t know the 
situation abroad They are sent a 
photo of a relative standing in 
front of a car, which probably 
doesn’t belong to him, and then 
idling of jobs, bouses, purchases. 
No emigrant is ever going to admit 
to those left behind that he made a 
mistake.” 

.*? a tL,. • • .t 
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United Press International 

PEKING — The Chinese Com¬ 
munist Party has written the end 
to the era of national turmoil, and 
Yang Dezhi, the armed forces 
chief, joined in by saying that the 
military must be absolutely loyal 
to the party and its new leadership. 

An editorial Monday in the Peo¬ 
ple's Daily, the party newspaper, 
said that ibe era of turmoil is end¬ 
ed and the period of hesitancy is 
over. It added: “We can say good¬ 
bye to the past.” 

The newspaper said the ultimate 

Lutheran Synod 

Picks President 
New York Times Sendee 

ST. LOUIS — Dr. Ralph A. 
Bohlmann, president of Concordia 
Seminary here, has been elected 
president of the Lutheran Church- 
Mis so uri Synod. 

Dr. Bohlmann, 49, was chosen 
Sunday to succeed Dr. JA.O. 
Preus. who has led the denomina¬ 
tion of 2.7 million for 12 years. 
Most of that time the synod was 
embroiled in a dispute over doct¬ 
rine in which the conservative seg¬ 
ment gained controL 

As president of the' seminary. 
Dr. Bohlmann was close to the 
struggle, which led 500 pastors and 
200 congregations to leave the de- 
nomination. However, be has a 
reputation fra avoiding the church 
politics that marked the period. 

question of evaluating Mao was re¬ 
solved at the sixth session of the 
Central Committee Iasi week. The 
party during the past two years has 
been doing what Mao proposed 
but never accomplished, correcting 
things he opposed wrongly and 
trying to do well what he failed to 
do. the editorial said. 

The sensitive issue or Mao is a 
central political question that af¬ 
fects the entire situation in China, 
the editorial said. It added, “Com¬ 
rade Mao Tse-iung and Mao Tse- 
uing thought are inseparable from 
our party's history and the future 
of the Chinese revolution.” 

It was perhaps the question of 
Mao's place in Chinese history 
that led the chief of the general 
staff of Lhe People's Liberation 
Army to appeal for such unques¬ 
tioning obedience from the mili¬ 
tary toward the party. The army 
cannot survive if it departs from 
the absolute leadership of the par¬ 
ty, Gen. Yang wrote in the Peo¬ 
ple’s Daily. 

He noted, without listing them, 
that three major attempts to use 
the military to seize power in the 
past had been shattered. 

“Any thought or deed that tries 
to weaken or eliminate the party's 
absolute leadership of the army is 
extremely harmful and must be re¬ 
solutely opposed," he said. IBs re¬ 
minder to four million soldiers 
that “the party .commands the 
gun” came while the new chair¬ 
man, Hu Yabbang, is still consoli¬ 
dating his power. 

Mr. Hu took over from Hua 

Guofeng, who Mao chose as his 
successor. Segments of the military 
staunchly loyal to Mao are known 
to have reservations about the 
change, which was ratified by the 
sixth plenum last week 

China, Singapore 

Set to Exchange 

Trade Officials 
Reuters 

SINGAPORE — China and Sin¬ 
gapore will formalize their growing 
trade relations next month by ex¬ 
changing commercial representa¬ 
tives, officials said Monday. 

China is to send two officials to 
Singapore, and Singapore will 
open an office in Peking on the 
same date, yet to be fixed, the offi¬ 
cials said. The countries have no 
diplomatic relations, but trade be¬ 
tween them has more than doubled 
in 12 years, from $260 million in 
1968 to 5640 million last year. 

Last year. Singapore showed a 
willingness to aid in China's mod¬ 
ernization program by signing a 
memorandum of understanding on 
cooperation in engineering. 

China's exports to Singapore, 
mainly textiles and foodstuffs, 
amounted to 5325 million last 
year. Singapore’s exports to China, 
including rubber, radio and televi¬ 
sion sets, fertilizer and engineering 
equipment, were worth $315 mil¬ 
lion. Two Chinese banks and a 
dozen Chinese commercial centers 
operate in Singapore. 

Vise of War Squeezes 

El Salvador Refugees 

u 
-n 

i 

NEW DELHI PROTEST —Cane-wielding poheemen wrestled with a protester outside the 
residence of Indian Prime Minister Indira Gandhi on Monday. About 1,000 construction 
workers marched on her home to demand higher wages. When they were turned away by 
policemen they began throwing stones. Several policemen and workers were injured. 

China Declares End to an Era of Turmoil; 

General Urges Absolute Loyalty to Party 

By Raymond Bonner 
New York Times Service 

LA BERMUDA. El Salvador — 
A'9-year-old girl in a white dress 
used one hand to steady a wicker 
basket stuffed with six chickens on 
her head. With the other she 
clutched the hand of her 3-year-old 
sister. Their dirty faces were frec¬ 
kled with gnats. 

Shirtless men sweated under the 
weight of crude wooden beds. 
Women carried stone slabs for 
grinding com for tortillas. A teen¬ 
age girl walked lightlv in spite of a 
heavy board on her bead, a rolled 
straw mat in her left hand and in 
her right hand a saucer-shaped 
piece of metal charred by the open 
fires on which it had.been used for 
cooking. 

The army arrived at this squalid 
refugee, camp about 18 miles 
northeast of the capital early Fri¬ 
day morning and were forcibly 
moving the people. It is an area of 
intense guerrilla activity. 

The captain in charge grew irri¬ 
tated when four reporters arrived 
late in the aftemqpn as old men, 
women and children and their few 
possessions were being loaded 
onto several trucks. He allowed 
pictures but admonished the re¬ 
porters not to talk with refugees. 

Several soldiers said there were 
more than 2,000 living in the 
makeshift huts of tin and sticks. 
They said the army wanted the ref¬ 
ugees out because an operation 
was planned in the thickly foliaged 
hills, filled with guerrillas. The 
camp would be a base. 

A young woman holding an in¬ 
fant said that the army had come 
to the camp twice before, late in 
April and late in May. They look 
away eight people the first time, 30 
the second, she said. She turned 
away quickly w’hen two soldiers 
appeared around the comer of the 
long Spanish-style hacienda. 

Revolutionary Slogans 

The building's white walls were 
spray-painted with slogans of sev¬ 
eral revolutionary groups. 

“We didn't know' they were 
coming,” said an old man, strug¬ 
gling with a wheelbarrow weighed 
down with a burlap sack of com. 
“We don't want to leave." About 
two weeks ago the people planted 
com. They were also growing vege¬ 
tables on about eight acres. 

During the Spanish colonial pe¬ 
riod of the 16th century. La Ber¬ 
muda was a major agricultural 
center, a relief official who helped 
establish the refugee camp here 
last October exp lamed. Later the 
area was a center for the cultiva¬ 
tion of indigo. 

On Friday, soldiers manned a 
recoilless rifle mounted on top of a 
low rock wall A sergeant sat on a 
wobbly chair, an Israeli-made Uri 
submachine gun resting on his 
stomach. Other soldiers patrolled 
the camp and some helped the 

people. Members of the Green 
Cross, in white jump suits, also 
helped. The Green Cross, an emer¬ 
gency relief organization, is more 
trusted by the peasants than is the 
Internationa] Red Cross. 

Two young soldiers, automatic 
rifles dangling at their sides, strug¬ 
gled to lift a metal grain storage 
bin onto a truck. The truck was j 
soon on the way to Suchitoto, 
about six miles north. The hilly 
area from here to Suchitoto is al- j 
most completely abandoned. Com- i 
bat patrols move cautiously along | 
the road. 

Suchitoto, laid among majestic 
hills, was the first capital of H Sal¬ 
vador. In January, guerrilla units 
of the Farabundo Marti National 
Liberation Forces attacked the dty 
as part of a nationwide offensive, i 
It is one of several areas in the 
country where the guerrillas are 
militarily strong, although they do : 
not control the city. ! 

On Friday, the victims of both 
sides in this war were being moved 
into a two-story building that was, 
until recently, one of the country’s 
major prisons. It is pockmarked 
with bullet holes. 

Last month, a government offi¬ 
cial put the number of displaced 
people in El Salvador at 200,000. 
More than 30.000 peasants have 
fled to Honduras, and countless 
more to Mexico or to the United 
States. 

' 50 Weekend Deaths 

SAN SALVADOR (AP) — Po¬ 
lice on Monday said the weekend 
death count in El Salvador neared 
50, with many victims showing 
signs of having been tortured. 

The dead were not identified 
and no groups claimed responsibil¬ 
ity. Police said the victims 
appeared to include both rightists 
and leftists. 

Elsewhere, rebel attacks were re¬ 
ported on installations in the 
northern town of Chalatenangp 
and in the eastern department of 
Cabanas. A military spokesman 
said the attacks were minor and 
discounted them as acts of extrem¬ 
ists who only want to stay in the 
international news. 

2 Military Men Slain 

In Spain Basque Area 
The Associated Press 

SAN SEBASTIAN. Spain — 
Terrorists believed to be Basque 
separatists killed an army lieuten¬ 
ant and a paramilitary Civil Guard 
in separate attacks in the Basque 
region of Spain, police said. 

Gunmen ambushed a Civil 
Guard traffic convoy Sunday on 
the outskirts of San Sebastian, kill¬ 
ing guardsman Luis Miranda. Ll 
Magm Fernandez was killed by 
gunmen as he stepped out of his 
apartment building in a Bilbao in¬ 
dustrial suburb. - 

The finest service 
often goes unnoticed. 
The answer lies not in 
responding to requests, 
but in anticipating 
them. 

Souvent le meilleur 
service ne se remar- 
que pas. En eft et. il ne 
s'agit pas de satisfaire 
les demandes mais 
de les prgvenir. 

Die besten Dienstleis- 
iungen sind oft die 
unauffdlligsten. Es 
handelt sich darum, 
Wunschen nicht 
entgegen-, sondern 
zuvorzukommen. 

THE COLONNADE 
BOSTON'S EUROPEAN 

GRAND HOTEL 
For iaslant reservations call: 
In London. (011-583-3050. 

In Paris. 522-1034. 
In West Germany. 0611 '612083 

HU 
<7heGfeadmfFHoteis 

of thcWbrld 

15 New Bndge Street. 
London. EC4 England. 

)80. A Year's Work. Deutsche Bank IZl 

One quarter of the exports of the 
Federal Republic of Germany in 1980 
was settled by Deutsche Bank. 

Strong rise in business volume by almost 
60% accomplished with small increase 
in number of staff. 

k-awareness shapes 1981, a further DM 472 m. was Atthe end of 1980, we had a total 
/ . ,wth and earnings. allocated to capital and reserves. of twelve foreign branches and six 

- 1980. Deutsche Bank's busi- wholly-ownedsubsidiaries abroad. 
. : is volume rose by 6.4% to DM _ Togetherwith our associated com- 

’.4 bn. Group business volume Success of our foreign panies and trade investments as 
:. reased by10.9%to DM 178.1 bn. organization. well as our representative offices, 

. : ,’:orthe bank, 1980 was a satis- Ourforeign organization made a we had a total of 88 bases in 53 
tory year. With a continuing re- greater contribution to the bank's countries. Over and above that we 

..Active policy on the part of the positive result in 1980. Special im- have over 4,000 correspondent 
"vuidesbank, our business policy portance here attached to the banks in all parts of the world. 

one of limited expansion of growth at our foreign branches. 
, ;r|;f-:ume. Our good operating result above all in New York, Madrid and Growth at our subsidiaries 
V‘ -ibled us to make particularly Milan.The balance sheettotal of all abroad. 

’ mprehensive provision for risk. our foreign branches together in- In the business year which 
ove and beyond that we were in creased by 31%, their credit vol- closed at the end of September 
osition to pay a higher dividend ume expanded by 45%. Here, 1980, Deutsche Bank Compagnie 

• : of the remaining overall result. business with local customers in Financiere Luxembourg partici- 
The scope provided by the capi- the respective national currency pated as lead manager, manager 

• increase in autumn 1979 was was particularly strengthened. At or co-manager in 38 international 
Bd to expand our credit volume. the beginning of December 1980, syndicated credits for the equiva- 
our deposits business, we en- our worldwide network was sup- lent of DM 12 bn. (previous year. 

favoured to further strengthen plemented by the foundation of 31 credits with a volume of DM 
• r refinancing structure. Deutsche Bank (Suisse) S.A.. Ge- 11 bn.). 

.. Afterthe allocation of DM 120 m. . neva.The new bank will engage in Deutsche Bank (Asia Credit) Ltd., 
’■ m undisclosed taxed reserves, investment business as a special- Singapore, strengthened its mar- 

• 3 bank has capital and reserves ized institution, devoting particular ket position in its second business 
filing DM 4.4 bn. attention to international private year. At the end of the year, its 

/■With the capital increase in April customers. balance sheet volume reached the 

equivalent of DM 1.7 .bn. 
Atlantic Capital Corporation 

(ACC), our investment banking af¬ 
filiate in New York, increased its 
order business and trading turn¬ 
over strongly in 1980. Here, the 
company profited from increased 
interest, above all on the part of 
German customers, in American 
securities. Besides this, it was able 
to strengthen its position in the 
underwriting of new issues; in 
1980. it participated in 377 share 
and bond issue transactions. 

128 Eurobond issues floated. 
In international new issue busi¬ 

ness, we managed or co-managed 
128 Eurobond issues (previous 
year: 101). The biggest single 
transactions under our lead-man¬ 
agement were a DM 700 m. bond 
issue for the World Bank and a 
DM 400 m. bond issue in two 
tranches for Australia. 

On the other hand, we exercised 
restraint in Eurocredit business. In 
the interest of our export clientele. 

the bank was available without 
restriction for foreign trade financ¬ 
ing; the settlement of foreign pay¬ 
ment business continues to be one 
of the pillars of the bank's inter¬ 
national business. 

High investment in company 
training activities. 

Last year's achievements were 
accomplished with an almost un¬ 
changed number of employees. 
39,242 members of staff played 
their part in the good result. Our 
team was strengthened above all 
in customer counselling and cus¬ 
tomer service at home and abroad. 
We invested DM 78 m. in basic and 
further vocational training. This 
figure represents our expenses for 
3.908 apprentices and for the de¬ 
velopment of 20,300 employees 
in 1,033 internal seminars. 
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Manuel Umitia, 81, Dies; 

Former President of Cuba 
From Agency Dispatches 

NEW YORK — Manuel Urru¬ 
tia. 81. tiw first president of Cuba 
after the revolution that brought 
Fidel Castro to power, died Sun¬ 
day. He had been iQ with a liver 
ailment 

Mr. Urrutia, a former judge, was 
named president of Cuba on Jan. 
2, 1959, by Mr. Castro. But a 
month after he took the oath of 
office, Mr. Urrutia was reduced to 
a figurehead when Mr. Castro 
made himself premier. 

munist lawyer. In 1963, Mr. Urru¬ 
tia went into exile in the United 
States, where he became a univer¬ 
sity professor. 

OBITUARIES 
In July, 1959, Mr. Urrutia set 

the stage for his own downfall 
when the chief of the Cuban Air 
Force. Mai. Pedro Lids Diaz Lana, 
defected to the United States mid 
said Cuba was going Communist 
Mr. Urrutia denounced Maj. Diaz 
t-an? in a television speech, but he 
»!«■» denounced Communism. Mr. 
Castro put him under house arrest, 
and he was later replaced as presi¬ 
dent by Osvaldo Dorticos, a Com- 

Yevgeny Kharitonov 

MOSCOW (NYT) — Ye 
Kharitonov, 40, one of seven 
et writers whose efforts to form an 
experimental literary workshop led 
to clashes with the authorities last 
year, died of a heart attack June 
29, literary sources reported. 
' The sources said that Mr. Khari- 
tonov collapsed and died as he 
walked on Pushkin Street, near the 
center of Moscow, after he had 
worked all night on a new play. 

Mr. Kharitonov was neither a 
member of the Union of Writers 
nor a political dissident; he made 
no efforts to emigrate and held a 
job only to make enough money, to 
enable him to write. Jus works in¬ 
cluded a novel, short stories, free- 

Reagan Budget Cuts May Bring 

Manuel Urrutia 

cross 

form poems and plays. 
mov dashed' 

Guatemala Shootout 

Kills 6 Bystanders 
The Associated Pros 

GUATEMALA CITY — Seven 
persons, six of them bystanders, 
were killed in a shootout in the 
northeastern part of the capital, 
police said Monday. 

Police said those killed Sunday 
included the director of a private 
security organization, the apparent 
Large! of tbe assault. 

Mr. Kharitonov dashed with au¬ 
thorities only when he joined the 
six other writers last November in 
an attempt to have the Moscow 
City Council sponsor a literary 
club where younger Soviet writers 
could bold readings and publish 
their works in an “experimental,” 
limited-edition periodical. The of¬ 
ficial response was a series of ar¬ 
rests and searches, and the group 
abandoned tbe project. 

the Atlantic Ocean both 
ways in an airship, died here Fri¬ 
day, a family' spokesman said 
Monday. 

Mr. Dollfus Erst became inter¬ 
ested in balloons and airships 
when 1m was 18. He made his his¬ 
toric Atlantic crossing in 1931 He 
also wrote a history of aviation 
and in 1918 founded the Paris Avi¬ 
ation Museum. 

By John Hcrbers 
New York Tima Service 

WASHINGTON — It takes a 
long view of Washington to put 
the big Reagan victory on budget 
cuts into perspective. 

The way the president’s men in 
the last days of June were pushing 
for votes, rushing through hastily 
prepared legislation and thriving 
on die confusion, reminded the 
speaker of tbe House of a Demo- 
antic president he had known. 

“It was the old Lyndon Johnson 
style," Rep. Thomas P. O’Neill Jr. 
of Massachusetts said in a moment 
of reflection last week. 

The comparison, in fact, could 
be taken further than Rep. O'Neill 
intended. Both presidents in their 
moments of triumph were not just 
drastically changing budgets and 
priorities, they were making deep 
and precipitous changes in the ba¬ 
sic concept of government, with¬ 
out. many critics said, much inves¬ 
tigation into the long range of ef¬ 
fects. 

selves and only in areas where a 
dear national interest was in¬ 
volved. But as legislation rolled 
through extending aid to a widen¬ 
ing spectrum ofthe nation's inter¬ 
est groups, some reflective liberals, 
such as former Senate Majority 
Leader Mike Mansfield, warned 
that new structures of government 
were bring created too hptily to 
know what the eventual 
quences would be. 

conse- 

NEWS ANALYSIS 

Charles Dollfus 

PARIS (Reuters) — Charles 
Dollfus, 88, the first Frenchman to 

Violet Heating 
NEW YORK (AP) — Viola 

Heating, 86, an English-born ac¬ 
tress whose career in the American 
theater started in 1908 and lasted 
SO years, dial Saturday. 

Mr. Johnson, supported by the 
extraordinarily liberal Congress 
elected in his 1964 landslide, com¬ 
pleted the unfinished work of the 
New Deal by engaging the U.S. 
government in social and policy 
areas where it had never beat be¬ 
fore. 

Beginning with some aspects of 
civil rights and federal aid to sec¬ 
ondary and elementary education, 
at first, the policy was to help 
those who could not help them- 

Now there’s something from Philips 
that makes work much easier 

for the secretary, 
the boss and even the head 

of a small firm. 
If s the Philips Micro-Computer P 2000. 

This is how it works: 

^You always want 
it at the last minute!" 

How many times 
have you heard that 
from your secretary? 
But the most impor¬ 
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the last minute 
things. And that’s 
where you want to 
save time. Time that 
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The Philips 
P 2000 Micro-Com¬ 
puter helps you to 
deal with all sorts of 
work quickly and 
efficiently. 
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use an electric type¬ 
writer can operate 
the Philips P 2000. 
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WhaPs more, you’ll 
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able price! 
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don’t have to be fully 
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text easily, turn it 
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appears on the 
screen instantly. 
Touch a key and as 
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you like are typed 
out And stored rou¬ 

tine tetters are typed 
out automatically. 

But this is only a 
fraction of what the 
P 2000 can do. It can 
do much, much 
more. Bookkeeping, 
invoicing, statistics 
and record systems. 

So the P 2000 
offers you every¬ 
thing you need for a 
small business or as 
a self-employed pro¬ 
fessional. A total 
computer service 
that you can quickly 
and easily put to use 

in ail areas of your 
business. 

And behind all 
this, naturally, is the 
Philips name. The 
name that stands for 
experience and first 
class service. 
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Little attention was given to the 
more difficult entitlement pro¬ 
grams, such as Social .Security, 
with its cost-of-living escalator, or 
Medicaid, where medical assist¬ 
ance casts for the poor were highly 
inflated. The president's promise 
to return authority to the states by 

• giving them more leeway m decid¬ 
ing how revenues would be spent 

* ,-~*ty, partly 

slashes frontally into entitlements the proadent most of what' 
and consolidates many c^erjM^' • wanted,;it wul be upto a. 
Kama into a handful of WoAvSen^ 
grants that would allow the stattis. reconcile me differences. Lai.$P' 
io set spending priorities: ... -week, Rep-DT^rill way talkmg'c£> 

v noHfinn .hearings so the pubU- 
True, the president did notjget - wendd Ynow what .allrwas in t^y 

all he wanted. The biggestednea- volufumbus^ catch-all Aimmistr^J $ 
non programs were not pint under; t&n 'dbaimcnL. ! ‘ . 
state oontroL And out of fear.of: ; ■' ‘ VCi 

the entire House-biB, the:' vBurtr the;core of- tbe 'legislation^ 

By that time, however, commit¬ 
ting the federal government to new 
areas had become routine. Subse¬ 
quent Congresses not only author¬ 
ized specific amounts for hundreds 
of programs, but underwrote enti¬ 
tlements such as workers compen¬ 
sation, food stamps and black lung 
assistance without any realistic es¬ 
timates of costs. 

By the end of the 1970s, many 
liberals were agreeing with con¬ 
servatives that m some respects, 

like 
and 
bad explicitly 
grants. 

But Mr. Reagan has ended 
effecting sweeping changes, as i 
as $38billion ih budget cuts, by- 
wrapping almost everything into a . 
take-it-or-leave-it package that 

tbp1 
_ it last-minute maneuver tfiduot : years to ritaens w^o meet <xrtiti jsi* 
become generally knowntentiTtwo - cHgibaKty’ standards. In. the evafy *, 
days after the last frantic day :qf - of a^recesnotv for example, 
debate, when the bffl wasTH&itrf^ pe^:-tittoWn^otitrofwoilrcan n¥’ 
m the Congressional Record. •; .lo^er know that hew—’J'- 
- Because the Senate hii does gjwe ^ttedibfijod stamps. - 

Rapid EconomicWest 

Is Feared as a Threat to a Wi$ of Life i 
itf! 

ative government 
fflnw the public could seldom 
know which level to hold responsi¬ 
ble for what 

In slicing back federal programs 
as a way to re-invigorate the econ¬ 
omy, Mr. Reagan at first went af¬ 
ter what seemed easiest — specific, 
or “controDable," items m the 
budget such as vocational rehabili¬ 
tation or urban community devel¬ 
opment funds. 

By William E. Schmidt 
New York Times Service 

KETCHUM, Idaho — Vine De- 
loriaJr., a member erf the Standing 
Rock Sioux Tribe who is now apo¬ 
litical science professor at the Uni¬ 
versity of Arizona, was 
about the growing threat of 
development to the American 
West 

The cowboys and the Indians 
are both gcdngbe on the same side 
in this next fight,” observed Mr. 
Deloria. "Neither one of them 
wants to end up as busboys at 
some new Ramada Inn.” 

Mr. Deloria was among several 
dozen academics, authors, business 
leaders and. Western political fig¬ 
ures who gathered in nearby Sun 
Valley last week in an effort to de¬ 
fine what many of them regard as 
tbe growing threat to the western 
way of life that is posed by the 
lands of rapid growth now over- 

“We cannot leave ourselves out 
of the blanie,” said. Guy Martin, 
an assistant secretary of the interi¬ 
or in the Carter administration. 
Western, comnumitieswinrii have 
not been able to keep out trailer 
parks aren’t going to have, much 
success in blocking open-pit 
mines.” _ . 

Mr. Ddoria; tbe author at the 
novel, “Coster Died far Our Sms,” 
said because of a lack, of com- 

tlVIMiV UUbUUUifcy AVHUUJ, Bit? \ 

about its own future; about choos*^ 
ing between preservation of the enl% 
yironmedt and economic develop#15 
menu ..,: •: 
- For examp^.many small n 
communities m;the; West are Qatlj 
unable to provide] obs for yi 
people, who are forced lo go 
where wwork; "> f :jm : ■. 

“We must realize that we live ii j 
a worid that must have both foot 8? 

munity responsibility andcommon and jobs,” said Robert O. Ander 
cultural perceptions, ■ Westerners sotK &ainmn of tht bbaid of Jirf1 

Atlantic RichfiddCo.Mr.Ailder^a' 
son said, that the West could;notified 

■ultimately think of rtsdf as 
ihjng.Temovtd from the test 'oil 
country, nor. could it seriouriy t 
in revolt “We-are a tiny-tiny 

had been unable decide who they 
were and what they wanted. Un¬ 
less the West figures out some way 
to act in concert, he said, “the big 

are going to get; the 
: Tribe and we’re going to get 

: shaft.” . 
• Endemic Uncertainty 

He suggested that Westerners 
work to increase thestrength of Io- 

nority ofthe country, andJf wu!!P. 
in revolt, we are gcdng io fat,*' 
ML Anderson said.,: 
'• The conference marked the sst# *, j 
anmial forum on Western' issues^ jji 

^ cal governments by mvohang mrae . presented- by: the lnstitute^oC c 

ffidSAHSKUSS rtllvS.TKJm « Luc tJUil, * 

It was no easy task, and. al- 
ad 

“Ib^American West: Colonies in tlTOHXC lit Fund in U.S. 

Is Reported Nearly Broke 

.a* 
Revolt,” not everyone agreed on 

what it is the West is rebelling just 
But there was dearly no 
of villains. 

S*’ 

» 
"Banch of Crazies’ 

Some focused on the new ad¬ 
ministration in Washington, which 
was broadly characterized by Mr. 
Deloria as a "bunch of crazies who 
are going to reach into the federal 
government and tear out a lot 
wires.” 

Others aimed their wrath at the 
big energy companies, describing 
than as colonizers and absentee 
landlords who can use their vast 
wealth and influence to nakedly 
manipulate the political process. 

And Sen. Janies A. McClure, 
Republican of Idaho, complained 
that too many fisherman were 
crowding his favorite trout stream 
these days. .. . . ._ 

Many of those fisherman, Sea;-^already const 
McClure suggested, are non- retirement age ana 
Idahoans and outriders who “want 
to impose on us tbe burden of 
being their playground.” It is such 
people, the senator said, .who are 
denying Idaho dominion over its 
own future tqr encouraging restric¬ 
tive management of federal lands 
in the state. 

But amid the frequent efforts to 
compare the fate of tbe West to 
that of the original 13 colonies re¬ 
belling against the tyranny of King 
George III, one broader condu- 
rion of the conferees was that a big 
part of the problem facing the 
West today are Westerners them- 
selves. 

United Press IitUnvakynal • 

WASHINGTON — A 61eak 
U.S. government reran cm Social 
Security released Monday said 
that the retirement fund will go 
broke next year unless something 
is done, and suggested that cuts m 
future benefits may be necessary 
to keep payments flowing to the 
elderly. 

The annual report, written by 
the deportments of Labor, Treas¬ 
ury and Health and Human Ser¬ 
vices, said that even shuffling mon¬ 
ey among various internal funds 
would not necessarily keq) thesys- 
temsblvent. 

The new assessment makes .it' 
appear unlikely that the Congress 

’ ““ * ~ raising toe 
mgoost-of- 

increases — can pot the sys¬ 
tem bade on firm footing without 
lowering future benefits. 

Unappetizing Alternatives 

“There is an mgent need to 

are all. financed by the. same 
' .roll deducrion,but^>edfic parte of^ 

the levy go to each mist fund. -, OS 
Some have suggested that alkw-gcffl 

, ing the huger retirement fund to^j ? 
borrow from the other two ppofcr^S 

* — whidi have surpluses caddie 
buy needed time. . .:; i Vi 

‘ A Senate Social Security sub-, ids 
committee was to begua- on iW-^LG 
day tb consider ways to bead off 4. 
the finandal cnnKb. ^n. WHfiam jac 
L. Armstrong, the: Colorado 
publican, who. is diainnahr ofrtbe^ 
panel, said that a higher retiranjfflt 1sm 
age and. limited cost-of-living in- jnI 
aeaas wone '.the;ivost'.fikd.y ways ^ 
to ssrire the system.,-. 

R^JJ.pak^PicUe, theTexar r 
"Democrat who' heads the House 
Social Security subcommittee, alstx- 
has backed raising, the retirement 
age from 65 to 68 -and trimming , 
inflation adjustments to save mon¬ 
ey m the years ahead. ■ . 
“Mr; Reagan suggested cutting 

• costs by penalizing workers who. 
take early retirement by cutting 
their benefits. That suggestion 
drew protests from groups repre¬ 
senting the dderiy and has few 
supporters in Congress. 

U.S. Said to due 

Political Asylum 

To Soviet Dancer 
The Associated Press 

ISTANBUL — The U.S. govern¬ 
ment has granted political asylum 
to a Soviet ballerina who defected 
from the Bolshoi Ballet, U.S. cons¬ 
ular sources reported Monday. 

A senior official at the U.S. Em¬ 
bassy in Ankara said Galina Chur- 
sina, a member of a visiting Bol¬ 
shoi troupe, is expected to leave 
Turkey for the United States with¬ 
in two days. 

Miss Chursina, 27, sneaked 
away from companions in a 
crowded bazaar Saturday and 
went to tbe U.S. Consulate, re¬ 
maining overnight while officials 
contacted the embassy in Ankara 
for infractions, police sources said. 

Soviet consular officials in 
Istanbul said Miss Chursina plot¬ 
ted her defection with a Turkish 
man she met in Moscow. In Mos¬ 
cow, Bolshoi deputy director Bony 
Venedikt refused to talk about 
Miss Chursina. 

U.S. officials acknowledged the 
defection but refused to discuss 
details, saying it was an embassy 
matter. Turkish authorities said 
approval for the defection came 
late Sunday after consultations 
with the State Department. 

dal Security system in the short 
range. Without any changes in cur¬ 
rent law, the [fund that finances re¬ 
tirement payments] wall be unable 
to pay benefits by late 1982,”.the 
report said. 

Other than intexfund borrowing, 
the only means of supporting the 
system without cutting benefits ap¬ 
pears to be using income-tax mon¬ 
ey — which would mean an even¬ 
tual increase in that levy—or rais¬ 
ing payroll deductions. Neither so¬ 
lution is Iticdy to be embraced by 
the Congress or President 
now locked in a coolest over 
to cut taxes. ^ ■ssaSsHs 

Cardinals Named 

To Study Vatican 

Financial Deficit 
The Associated Press . 

VATICAN CITY —Pope John 
Paul II has named, a medal coun¬ 
cil of IS archbishops from 

for 
term 

The current 
by the 
generates an average 
taxes for every S10 paid in bene¬ 
fits. There was only about $26 tril¬ 
lion in the retirement and disahdi- 
ty trust fund at the end of-1980, a 
mop of $3.8 triOioa from the previ¬ 
ous year. 

Last year, 115 million people 
paid contributions into Socul Se¬ 
curity and 35 million collected 
benefits, the report said. 

Although the impending bank¬ 
ruptcy of the retirement system 

borrowing 
problem. The retirement program, 
disability and Medicare payments 

Chon Visits Marcos 
Patten 

MANILA — President Chun 
Doo Hwan of South Korea arrived 
Monday for talks with President 
Ferdinand E. Marcos cat the ism* 
leg of a tour of member states of 
the Association of Southeast Asian 
Nations. . _ 

The group will meet JuTy 13 and 
24 under the ffrgimiaTffihip of die 
Vatican, secretary of state,. Cardi¬ 
nal Agostino Casaroli, it.was an¬ 
nounced Monday. A. Vatican 
spokesman gave no demils .about 
the Holy Sec's Stances, but the 
Vatican issued a gloomy picture in 
an historic 1979disclosure.’ 

Members of the spedal commis¬ 
sion are all cardinals, as well as sr- 

■ chbishnps, from outside Italy. 
. They are Cardinals John Krol of 

Philadelphia, Terence J. Cooke of 
New YorkTloseph HofEner of Col¬ 
ogne,' Nardso Jubariy Arnan of 
Barcelona, Roger Etchegaray of 
Marseilles, Gerald Emmett Carter 
of Toronto, Juan Cadas Aramburu 
of Buenos Aires; Ernesto Conipio 
Ahnmada of Mexico City, Eugenio 
do Araujo Sales of Rjo de Janeiro, 
Maurice Ottmga,of Naizbbv Beni 

• Zoungrana of Upper Volta^ Jhina 
-Sin of Manila, Joseph Parccattil cf 
India; James Freeman of ;§ydfetey: 
and Joseph Cqrdeird bf KMacfu,7. 
Pakistan. •. ' 

The Vatican expected-a budget 
deficit of $202 mafiem for .1979, 

- and It was expecteii to have gxown- 
. worse in 1980^;.-.v - 
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French Trawler Is Seized 

ly U.K. Navy After Chase 
The Associated Press 

GRIMSBY, England — The captain of a French trawler was 
'. a“erLaiI®t m [his east coast fishing, port Monday after a 30-hour 

ea chase by two British Navy fishery protection vessels and a 
•.. * ehcopter, the police reported. 

. • The trawler Jean Mennoz from Boulogne — with a British 
. : carding party on board and its captain, Jean Blamfain, banicad- 

- - d in his own whedhouse — was involved in a slight collision with 
/*® ]protection vessel Alderney while turning sharply in an attempt 

: 3 flee the Alderney and get back to France. 
“The situation was unpleasant and very tense." said Ll Simon 

> --lambrook. first lieutenant of the 1,260-ton Alderney. 
' The boarding party from the Alderney, lead by Lt-.Hambrook, 

. •. ad gone aboard the 250-ton Jean Mennoz on Saturday while the 
'awler was 80 miles northeast of here because the British officials 

m 

ft- 

fit f() The Alderney and the Jersey, another British fishery protection 
ccpI a nr? a natral •>#>»* nUnn> ___ - • 

*' At one stage in the chase, other French trawlers tried to prevent 
^ ■ te seizure of the Jean Mennoz by getting between the trawler and 

-ie Alderney, he said. 
. The trawler was put under guard on arrival at Grimsby. 

. X A spokesman for the British Ministry of Agriculture and Fisber- 
said that the trawler’s nets would be checked Monday and that 

fficials would decide whether to prosecute the captain. 
„ ■; The smaller the mesh of a net, the smaller the size of the fish 

aught in it. Catching immature fish depletes fish 

mo 

The British Navy vessel, Alderney, top, collides with the 
French trawler, Jean Mermoz, as the French ship made a 
run for France with a British boarding party on deck. 

LS. Congress Study Criticizes Thatcher Monetarism 
By Hobart Rowen 

HINGTON — The highly 
.conservative economic poli- 

/. * Prime Minister Margaret 
.. er of Britain, focusing on 

- irist and supply-side theory, 
. resulted in the worst reces- 

- nee World War II,” accord- 
• ••a staff study released Mon- 
. y the Congressional Joint 

mic Committee, 
study acknowledged thacin- 

_T; in Britain has slowed, “but 
.: axge cost in terms of in- 

I unempkjymenL’' The un- 
/ment rate is now 11 per- 

creasingly decisive role in strate¬ 
gies for long-term industrial ad¬ 
justment, even in France and West 
Germany, which according to con¬ 
ventional views, are successful be¬ 
cause they are free-market orient¬ 
ed. 

A JEC press release said that 
140 individuals in the four coun¬ 
tries were interviewed, including 
senior treasury officials, central 
bank officials, and businessmen, 
bankers, and others in the private 
sector. 

The report said that monetarist 
techniques have been widely ap¬ 
plied, but that “in pure form,” 
they have not proved practical in 
any of the four countries. In Brit¬ 
ain, the monetarist experiment 
“has proved difficult — if not im¬ 
possible — to put into effect, al¬ 
though the consequences of trying 
have been severe.” West German 
authorities, according to the JEC 
report, recently have de-empha- 
sized the use of monetary targets. 

Countries such as France and 

Ilf'lit t'. ’vith the 2J5 million out of 
• 1 * *■ f ||j]f;ikely to reach 3 million, ac- 

Treasuiy, Citing 1917 Law, Blocks 

'g to British sources. 
1 Y .is not clear, therefore, that 

*■ it1!} ' i-pVjvemment’s monetary and 
'"’^-ride policies have found a 

ess costly solution to infla- 
. ban older Keynesian de- 
- management policies,” the 
. uid. 

Delivery in U.S. of Cuban Journals 

Central Conclusion 

je critical comments on the 
ter polity were part of a 

.of anti-inflation, anti-recess- 
volicies of the past decade in 
X West Germany, France 

- weden. It was directed by 
K. Galbraith of the conmrii- 

^aff. 
- central condurion of the 
_ is that monetarism — the 
f diance on the growth of the 

' supply to control inflation 
~a waning force in Europe.” 

ther theme is that selective 
- policies are playing an in¬ 

New York Tunes Service 

NEW' YORK — The Treasury, 
citing a World War I-era law that 
bars trade with certain foreign 
countries in the event of a national 
emergency, has ordered Customs 
officers to block the delivery of 
about 30,000 copies of Cuban jour¬ 
nals addressed to people in the 
United States. 

The publications indude Gran¬ 
ina, the newspaper of the Cuban 
Communist Party, and Bohemia, a 
monthly journal Since May, cop- 

50 on Spain Bos Injured 
The Associated Press 

LERIDA, Spain — About 50 per¬ 
sons were injured as a bus carrying 
them from Lerida, northeast 
Spam, to Andorra rolled about 65 
feet (about 20 meters) down a ra¬ 
vine Sunday. 

ies have been detained in Boston, 
where they arrived by way of Mon¬ 
treal. 

Officials said that under the 
Trading With the Enemy Act ot 
1917, goods that are exempt from 
the U.S. trade embargo against 
Cuba cannot enter the country un¬ 
less the importer has a license is¬ 
sued by the department's Foreign 
Assets Control Office. 

Dennis M. O'Connell, director 
of the office, said the term “ene¬ 
my” does not apply to Cuba. He 
said the section of the act that cov¬ 
ers the trade embargo against 
Cuba relates to the national emer¬ 
gency that has been in effect since 
the embargo was declared in 1962. 

A Treasury official said that 
Customs officers would check to 
see whether the addressees pos¬ 
sessed licenses. 

West Germany that have had the 
most success with long-tom indus¬ 
trial strategies have depended 
heavily on selective credit policies, 
according to the report. Even the 
former government of President 
Valery Giscard d'Estaing in 
France, “touted” as free-market 
and monetarist, Strengthened its 
system of credit controls, applied 
monetarism in only a half-hearted 
way and pursued an aggressive, 
government-supported industrial 
policy,” the report said. It predicts 
that the Socialist government of 
Francois Mitterrand will pursue 
different, “but equally aggressive 
industrial policies.”' 

West Germany “is, in fact, far 
from” an unregulated free market 
economy, the report said. The 
West German central bank pur¬ 
sues its monetary targets as part of 
a coordinated strategy that in¬ 
volves government guidance on 
wages and prices. Beyond that, co¬ 
operation rather than confronta¬ 
tion between West German labor 
and management has helped pro¬ 
ductivity growth, the report said. 

Wholesale Prices Rise 

LONDON (Reuters) — The 
monthly rise in Britain's wholesale 
prices acceleratad to 0.8 percent 
last month from 0.6 percent in 
May, bat was below the 1.4-per¬ 
cent increase in April Department 
of Industry figures show. The pric¬ 
es are up 9.95 percent from a year 
ago. . 

Burden of Cut in British Naval Strength 

Expected to Fall Primarily on the U.S. 
By Drew Middleton 

New York Tunes Service 

NEW YORK — The British 
Navy, starting next year, will send 
a squadron built around an air¬ 
craft carrier to the Indian and 

South Atlantic oceans as a poten¬ 
tial reinforcement for U.S. forces 
in those areas. 

At the same time, however, Brit¬ 
ain will reduce the number of de¬ 
stroyers and frigates assigned to 
NATO from 59 to what the British 
defense secretary. John Nott, said 
would be “about" 50.” 

The burden of compensating 
NATO for the nine British surface 
ships is expected to fall chiefly on 
the United States at a singularly 
inopportune moment. For al¬ 
though the Reagan administra¬ 
tion's military budget envisions an 
expansion of' the surface fleet, the 
ships are unlikely to be available 
for three years. 

The British government, Mr. 
Nott said in the House of Com¬ 
mons recently, intends to build a 
new, less expensive class of fri¬ 
gates, the Type 23s. But some na¬ 
val sources in London doubt that 
work will begin on these ships for 
two years and believe that, mean¬ 
while, there may be further cuts in 
the number of surface ships. 

In the interim the U.S. Navy, in 
company with Britain and other, 
NATO countries, will be forced to 
patch together a credible force that 
will be able to perform the mis¬ 
sions that in the past were assigned 
to the British Navy. 

Credible Force 

The most important NATO 
component of the British Navy 
was Antisubmarine Warfare 
Group 2, originally composed of 
an aircraft carrier and 14 escort 
ships. The group's mission was to 
perform anti-submarine and anti¬ 
aircraft escort duties for a NATO 
striking force, largely U.S., that 
would contest a Soviet advance 
into Norway and bomb targets in 
the Kola Peninsula, where most of 
the Soviet northern fleet is based. 

A second group of British ships 
was assigned to protect merchant 
vessels and troop transports from 
North America once they entered 
the East Atlantic. Between 8 and 
10 escort ships and an aircraft car¬ 
rier were to be assigned to this 
role. 

Seven surface ships would be re¬ 
quired to escort the British and 
Dutch marine forces that would 
land in Norway to reinforce local 
troops fighting a Soviet invasion. 
Finally, up to 12 escorts would be 
needed to dear and patrol the 
mouth of die F-nglkh Channel to 
meet the expected submarine 
threat. 

Mr. Nott believes that, in time, 
some of the anti-submarine poten¬ 
tial of the British Navy’s surface 
ships can be made up by increas¬ 
ing the total of Nimrod long-range 
surveillance aircraft from 31 to 34 
and by equipping the planes with 

the long-range Sting Ray torpedo 
for use against submarines and an 
air-Iaunche4 guided missile for op¬ 
eration against surface vessels. 

.These deployments are unlikely 
to satisfy NATO naval authorities 
or counter the psychological shock 

NEWS ANALYSIS 

suffered by the British Navy by 
budget cuts that hit that sendee 
harder than any other. 

Popular Conception - 
The popular British conception 

of the navy as the first line of na¬ 
tional defense goes back to the 
words of Charles D’s Articles of 
War: “It is upon the navy, under 

Suzuki 9s Party 

Loses Ground in 

Tokyo Elections 
Los Angeles Tunes Service 

TOKYO — The ruling Liberal 
Democratic Party's hopes to gain a 
majority in the Tokyo assembly for 
the first time since 1963 have been 
crushed. A conservative revival 
that emerged in parliamentary 
elections last year failed to materi¬ 
alize Sunday in the nation's capi¬ 
tal, returns showed Monday. 

The Liberal Democrats,, a con¬ 
servative party, won 52 seats in the 
127-member assembly, four less 
than in the last assembly elections 
four years ago. 

The disappointing result for his 
party in the Tokyo election is ex¬ 
pected to cause Premier Zenko 
Suzuki to act even more cautiously 
on military questions and other 
controversial policies. 

The result also means that To¬ 
kyo Gov. Shunichi Suzuki, an in¬ 
dependent supported by the Liber¬ 
al Democrats, will continue to be 
forced to rely on coalition support 
from two moderate parties — the 
Komeito (Dean Government Par¬ 
ty) and the Democratic Socialist 
Party, each of which added two 
seats. 

Final results gave the Komeito 
27 seats, the Communists 16, the 
Socialists 15, the New Liberal 
Club 8. and the Democratic Social¬ 
ists 5. Four independents also were 
elected The 54.2-percent voter 
turnout — the lowest ever in a To¬ 
kyo assembly election — appears 
to have helped the opposition par¬ 
ties. 
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the. Providence or God that the 
safety, honor and welfare Of this 
realm do chiefly attend.” 

As naval warfare has evolved 
since 1945. the navy has been 
represented in popular opinion by 
the aircraft carrier. Now the new 
military plan calls for keeping in 
service only two of the three air¬ 
craft carriers of the new Ark Royal^ 
class and phasing out an older car¬ 
rier, the Hermes. 

U.S. sources doubt the realism 
of Mr. Nott's plan to deploy a car¬ 
rier battle squadron in the Indian 
and South Atlantic oceans and at 
the same time employ another car¬ 
rier for NATO service. 

The Americans are shaken be¬ 
cause they see the U.S. Navy's re¬ 
sponsibilities increased in the At¬ 
lantic at a time when the fleet has 
added new responsibilities in the 
Indian Ocean and when the Soviet 
naval presence in the Western Pa¬ 
cific is growing. 

FORA 
MAXIMUM 
RETURN 
ON 
TIME 
INVESTED. 
International Herald Tribune 
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Where the worlds best dressed 
women shop in London. 

Chloe 
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ARGENTINA 
PRISONERS OF CONSCIENCE 

Gabriel Oscar MAR O'IT'A 

Burn February 2. 1919. Arrested willtoul rhurge and imprisoned without 

trial April 29. 1976. Ordered irlrj/ed October 14. 1976. under Pr-env 

24*11. Continuous imprisonment until (lie present. Now held in the Prison 
of La Plato. Unidad Peniteneiaria N° 9. 

Juan Carlos Lopez OSORNIO 

Bom Julv 7. 1934. Arrested and imprisoned March 22. 1975. Tried and 

jrtjuilk'd December 1976. Continuous imprisonment until the present. 

Now held in the Prison of La Plata. Unidad PrnileiR-iaria 9. 

In honor of the Argentine National Holiday July 9. Croup 97 of Amnesty 

international U.S.A. asks that these PRISONERS OF CONSCIENCE in- 

released without condition or granted Right of Option to leave Argentina, 

under provisions of the Poder Ejerulivo Naeiorul. 
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OLIVETTI ELECTRONIC TYPEWRITERS. 

From now on the only typewriter for professional besides being the most advanced technologically, is also the 
purposes is an Olivetti electronic typewriter. Because, when most complete. 
compared in everyday use with others, they have proved to For these reasons Olivetti is the world’s leading 
be the only typewriters that can effectively increase manufacturer in this field, as well as in others, 
productivity yet ensure consistently high quality printing And for these reasons the obvious choice in typewriters 
while eliminating fatigue and noise at the same time. is an Olivetti electronic typewriter. 

Moreover, the Olivetti family of electronic typewriters 

lore information contact Austro Olivetti GesmbFL - Wien BrifehOIhretti Ltd. - London 
® 734501 ® 6298807 

Olivetti France SA - Paris 
Iff 2669144 

Ofivetti Italia - Milano 
Iff 8836 
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Iff 2367B0 

Ofivetti (Suisse) SJL - Zurich 
® 359550 
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A European Messenger 
Gaston Thom, president of the European 

Commission, will go to Washington next 
week to brief President Reagan on the anxie¬ 
ties of European leaders about the direction 
of U.S. foreign, economic and military poli¬ 
cy. In an interview with International Herald 
Tribune correspondent Joseph Fitchett, Mr, 
Thom gave what could be taken as a minimal 
consensus of the thinking of EEC leaders as 
expressed at their meeting in Luxembourg 
last week. If Mr. Thom’s presentation to Mr. 
Reagan roughly follows the line indicated in 
the interview'(IHT, July 6), it will fall short 
of confrontation, but not by much. Mr. 
Thom said that European patience was not 
yet exhausted, but his tone gave little doubt 
that what remains is limited. 

The central problem should come as no 
surprise to anyone who listened to Mr. 
Reagan campaign and believed that he 
meant what he said It is that Mr. Reagan is 
pursuing a Soviet-centered foreign policy, 
which has a skewing effect on almost every¬ 
thing else, and that his domestic priorities 
and his political skill allow him to trade off 
major increases in defense spending for ma¬ 
jor cuts in other government programs. Euro¬ 
pean leaders do not share the Reagan foreign 
policy optic, with the exception of Britain’s 
Margaret Thatcher; they do not share many 
of his domestic policies, again with the ex¬ 
ception of Mrs. Thatcher, and, without ex¬ 
ception, they do not share his mandate. 

They argue that it is time for President 
Reagan to demonstrate that he understands 
the difference between his situation and 
theirs and that he recognizes the importance 
of helping them meet their economic and po¬ 
litical needs. “Americans must understand” 

More Dogma 
Five years after his death and fifteen after 

he ignited the madcap Cultural Revolution, 
Mao Tse-tung has finally been pulled from 
an already-cracked pedestal. The demigod is 
decreed mortal after all: a brilliant revolu¬ 
tionary but a bumbling theoretician who 
couldn’t distinguish good Marxists from 
Capitalist Roaders, and mistook right for 
wrong and the people for the enemy. 

Yet for all the apparent boldness of this 
Communist Party statement, it begs the obvi¬ 
ous question. Was it really Mao who failed, 
or the system? 

Give Deng Xiaoping his due. Mao's suc¬ 
cessor has opened a once-hermetlc society to 
some fresh air. With other pragmatic-minded 
colleagues, he hopes for a “period of peaceful 
development.” They want no recurrence of 
Mao’s 10-year “cultural” upheaval which 
tore like a typhoon through every Chinese 
institution, let loose rival gangs of Red 
Guards, turned professors into peasants and 
hunted traitors even in the Politburo. The 
new leaders promise a milder rule, dedicated 
to economic development. 

But while they feel secure enough to down¬ 
grade Mao, his successors can think of noth¬ 
ing better than Maoism for settling scores. 
Like the Great Helmsman, they deny the le¬ 
gitimacy of any doctrine opposed to their 
own. Like him, they profess to welcome criti¬ 
cism but could not tolerate even the modest 
experiment at Peking’s “Democracy Wall” 

The contradiction is obvious even in the 
new Mao indictment. It condemns one of his 
followers, Hua Guofeng, who until the day 
before served as party chairman. And what 
was one of his major sins? “Two-whatever- 
ing” — claiming that “We firmly uphold 

Mr. Thom said, “that whatever they do in 
the United States, it will never be possible in 
Europe for politicians to dissociate defense 
from economic security.” 

Specifically, the Europeans are concerned 
about U.S. policy on development aid, which 
affects the ability of Third World countries 
to buy European manufactured goods; U.S. 
policy on East-West trade, which is more im¬ 
portant to Europe than it is to the United 
States; high U.S. interest rates, which are 
driving up European rates and hurting Euro¬ 
pean economies, and the spillover from U.S.- 
Japanese trade accommodations. The argu¬ 
ment is, if you help us in these economic 
areas, it will be much easier for us to help 
you in the security area. 

Mr. Reagan can be expected to argue that 
U.S. policies on these questions are linked to 
principle and ideological purity. To which 
Mr. Thorn can be expected to reply; “What 
was the principle involved in dropping the 
Soviet grain embargo?” Or, “What happened 
to the principle of free trade in the protec¬ 
tionist deal you cut with Japan on auto im¬ 
ports?” At which point the gloves come off? 
Probably noL That is more likely to happen 
at the Ottawa economic summit lata1 this 
month when Mr. Reagan's interlocutors will 
include West German Chancellor Helmut 
Schmidt and French President Francois Mit¬ 
terrand. Irrespective of the merits of the U.S. 
and European positions, some compromises 
will have to be worked out if a serious inter- 
alliance wrangle is to be avoided. That will 
require the presence of Ronald Reagan the 
politician and communicator. 

INTERNATIONAL HERALD TRIBUNE. 

From Peking 
■whatever policy decisions Chairman Mao 
made, and we unswervingly adhere to what¬ 
ever instructions Chairman Mao gave.” As if 
whatever this means is not now doctrine. 

Corruption and inefficiency are endemic 
in such a system. Heads may no longer be 
lopped from a hundred blooming flowers, 
and that is an obvious improvement. But the 
party still contends that “scientific” Marxism 
makes it infallible — at least until history is 
again revised. 

That the once-infallible can be destroyed 
only in a newly infallible voice gives every 
such statement only transient political value. 
As history, it should be no less .suspect than 
last year’s. Mao's sins are asserted, not 
proved. A pragmatist, the late Chou En-lai is 
canonized at Mao’s expense, but that is 
merely an expression of current purpose. 

What Communists generally cannot bear 
is free and independent inquiry even into 
their own exciting past Tellingly, Mao’s wid¬ 
ow, Jiang Qing, one of the disgraced Gang of 
Four, turned to an American scholar to pre¬ 
serve her version of events. 

Mao’s successors would have us believe 
that a angle misguided ruler and a few syco¬ 
phants loosed the furies of the Cultural Rev¬ 
olution. Soviet apologists made similar 
claims about Stalin. Too often, gullible West¬ 
erners have believed them. 

As an instrument of policy, the new Chi¬ 
nese document signals a sharp turn toward 
sanity. As history and philosophy, it only 
proves that Chma’s Communists remain 
afraid and intolerant of free inquiry. Hold up 
the celebrations until Chinese texts bloom 
with a hundred Maos. 

THE NEW YORK TIMES. 

Nuclear Deal With Egypt 
The signing of an agreement for nuclear co¬ 

operation between the United States and 
Egypt evokes a mixed reaction. The specific 
provisions of the agreement are, as Secretary 
Haig said, a “model” for such agreements 
under existing U.S. law and international ar¬ 
rangements. They authorize only the transfer 
of power reactors and low-enriched, non- 
weapons-grade uranium. They require safe¬ 
guards on all of Egypt's nuclear facilities, 
whether those facilities were provided by the 
United Slates or by others. They forbid 
reprocessing — which yields plutonium — in 
Egypt. And they' go about as far as the terms 
of such an agreement can to ensure that no 
American supplies can be used directly or in¬ 
directly to make nuclear weapons. All this is 
to be admired. 

Yet there are issues other than the techni¬ 
cal ones raised by this new agreement. One is 
whether the Israeli raid on Iraq’s reactor 
should not first have prompted a serious re¬ 
consideration of the wisdom of introducing 
nuclear technologies into the Middle East at 
all and the possible alternatives to doing so. 
The other is whether the weaknesses in the 
international safeguards system revealed in 
the wake of the raid would not have made 
this the ideal time to postpone any further 
nuclear transfers, at least until the loopholes 
could have been closed and the system's 
many vulnerabilities corrected. 

What accounts for the timing of the an¬ 
nouncement? The agreement has been in var¬ 
ious stages of negotiation for years and could 
certainly have been postponed for a while 
longer. In fact, the raid was seen by come as 
a reason not to postpone the signing. 

Israel's attack, this argument went, embar¬ 
rassed President Sadat, and the United States 
should do nothing further tc exacerbate that 
condition. A strong push for the agreement 
also came from those in the State Depart¬ 
ment concerned with nuclear trade policies 
who fear that, by revealing its weaknesses, 
the raid may have dealt a fatal blow to the 
international safeguards system. 

We can see some logic to the anxiety about 
further weakening Anwar Sadat's position in 
the Arab world. But the desire to show that 
the flawed and misnamed safeguards work is 
-wholly without merit. 

They didn't work. They don’t work. And 
all the American and international nuclear 
bureaucracy’s defensive, seif-justifying ef¬ 
forts to demonstrate otherwise are junk. 
The American government's interest lies in 
exploring the weaknesses in the system that 
were so dramatically brought to world atten¬ 
tion by the Israeli raid — not in trying to 
wish them away. 

the Washington post. 

In the International Edition 

Seventy-Five Years Ago 
July 7,1906 

LONDON — The Daily Chronicle comments: 
“Whatever our politics are, we can all respect 
Mr. Joseph Chamberlain for his ardent devotion 
to the causes in which he believes. Admirals and 
generals are perhaps too old at 70. but in the 
political arena, the 70s are often the most power¬ 
ful years of a statesman's life. Some men are 70 
years old. Mr. Chamberlain tomorrow will be 70 
years young.” In Johannesburg a Standard cor¬ 
respondent “strongly warns the government 
against further meddling in the affairs of South 
Africa. The Cabinet's action is fostering the be¬ 
lief in the native mind that the white man on the 
spot is no longer boss.” 

Fifty Y ears Ago 
July 7.1931 

PARIS—Full agreement between France and the 
United States upon the application of President 
Hoover's proposal for a one-year suspension of 
debt payments was announced by Premier Laval 
last night. A conference of treasury experts of 
the interested countries is to be held as early as 
possible to endeavor to reach agreement on 
these points, with a view to putting the Homer 
plan into application immediately. The accord 
was precipitated by the increasingly carious de¬ 
velopments in the Financial situation in Germa¬ 
ny, where the Reich yesterday was reported to 
be seeking more foreign loans to stave off bank¬ 
ruptcy and counter the “flight from the mark." 
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Linkage Needs to Be Discreet 

PARIS — In his First press con¬ 
ference after taking office as 

president, Ronald Reagan made a 
sweeping foreign policy declara¬ 
tion that at the time seemed gratui¬ 
tous and therefore slightly puz¬ 
zling. “I believe in linkage,* he 
said, after answering a question 
about the Salt treaty. 

His assertion of the somewhat 
passe Kissinger doctrine caused a 
mild stir at the time and then was 
generally forgotten. But now link¬ 
age Is back with a vengeance. 

The U.S. administration has let 
it be known that the Soviet re¬ 
sponse to new peace initiatives on 
Afghanistan and Cambodia will 
significantly influence the course 
of East-West relations 

There is little wrong with that in 
principle, although one might 
quarrel about degree. It is almost 
self-evident that it will have some 
effect. The problem is in making 
the relationship explicit That'is 
what the real linkage debate has al¬ 
ways been about 

There is something almost in¬ 
fantile about the tit-for-tat, you do 
this and HI do that sort of public 
linkage that President Reagan 
seems to be proposing. It suggests 
that if Moscow does not play ac¬ 
cording to Washington's notion of 
the rules, the president will pick up 
his marbles and go home. 

It seems to hint darkly that if 
the Soviet Union does not move 
toward withdrawing its forces 
from Afghanistan and persuading 
its Vietnamese client to leave Cam¬ 
bodia, the United States will not 
cooperate on arms negotiations, or 
perhaps will actually sell weapons 
to China. 

But no matter how disagreeable 
the Soviet Union would find both 
prospects, a hairy-chested chal¬ 
lenge to do it the U.S. way or else 
is virtually guaranteed to make it 
more difficult to reach accommo¬ 
dation. Nothing makes the Rus¬ 
sians more obstinate than if they 
think someone is trying to push 
them around, especially in public. 

Unlabeled 
It is also an approach that could 

provoke squabbling in NATO, 
which would delight '.he Russians. 
The European allies are bound to 
be upset if the United States fur¬ 
ther delays the armr-control talks 
they badly need for political rea- 
rorsr. over a lack of Soviet flexibili¬ 
ty cn Afghanistan or Vietnam. 
’ There is widespread agreement 

that a Soviet invasion of Poland 
should cause the suspension of a 
whole range of East-West contacts 
including Salt and theater nuclear 
talks, but an excuse short of tanks 
rolling toward Warsaw would be 
seer, in Europe as an example of 
what many here regard as Presi¬ 
dent Reagan's blinkered, confron¬ 
tational approach toward Moscow. 

The linkage that really matters is 
the linkage that is played out daily 
without being expressly labeled. 
And it is infinitely more complex 
and ambiguous ifian the Reagan 
administration's rather crude sug¬ 
gestion ihai the Soviet Union bend 
to Washington's will in Southwest 
and Southeast Asia. 

In the last few weeks, for exam¬ 
ple. there have been two events 
that, in the Soviet view, must scctn 
directly and purposely lied to Af¬ 
ghanistan and Cambodia: 

e The United States announced 
a decision in principle to consider 
arms sales to China. 

• The United States announced 
a major economic and military 
package for Pakistan, including 
the sale erf F-lo fighters. 

Any arms sale to China, from 
Moscow’s point of view, would 
dearly be linked lo Cambodia, be¬ 
cause the Chinese would be 
strengthened against Vietnam, the 
Soviet surrogate in Cambodia. U 
would almost certainly appear to 
Soviet eyes as if the United States 
and China were conspiring against 
Hanoi and thus against Moscow. 

It would also be linked, albeit 
less dearly, to Afghanistan, be¬ 
cause the Soviet Union fears that 

By Stephen Klaidman 

an anti-Soviet U.S.-Chinese-Paki¬ 
stani triangle is providing aid to 
the Afghans, who are trying to 
drive the Russians out of their 
country. 

The deal with Pakistan would 
obviously be linked to Afghanistan 
by Moscow because Pakistan, 
which borders on Afghanistan, is a 
refuge for Afghan tribesmen who 
are fighting the Russians, and for 
their families. 

The Soviet Union, feeling itself 
under that kind of pressure, could 
respond by rejecting negotiations 
and, as Setig S. Harrison suggests 
as one possibility in a new bode, 
by “activating an insurgency in 
Baluchistan.” 

Mr. Harrison does not speculate 
on the likelihood of such a Soviet 
response, but he points out that 
“Moscow is already using increas¬ 
ingly explicit threats of interven¬ 
tion in Baluchistan to dissuade 
Islamabad from serving as a con¬ 
duit for Western military aid to the 
Afghan resistance and from up¬ 
grading its military links - with 
Washington and Peking.” 

Mr. Harrison, who has spent 
years studying the Baluchi stua- 
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together in a big coalition of their 
own. Feuds ana rivalries in Israel 
now are such that a Likud-Labor 
Party national government is out 
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don, says a superpower confronta¬ 
tion over Baluchistan is not inevi¬ 
table, but “there is a growing dan¬ 
ger that pre-emptive moves by one 
tide or the other could set in 
morion an uncontrollable chain re¬ 
action of challenge and response.” 

That is the real lint ay. — “an 
uncontrollable chain reaction of 
nhfllWigK and response." Warnings 
by theUnited States or the Soviet 
Union that if you do flu*, m do 
that, can have no positive effect on 
the substance of international rela¬ 
tions and will only have a deleteri¬ 
ous effect on the atmosphere. 

The Soviet Union has good rea¬ 
son for wanting to get out of Af¬ 
ghanistan. The war there is costly 
m men. materiel and money, and it 
is an obstade to improved com¬ 
mercial and political relations with 
the West. Therefore it is not unrea¬ 
sonable that die Soviet Union 
would seek a negotiated solution. 

Such negotiations should not be 
held, though, under the explicit 
threat of a broad breakdown in 
East-West relations. That would 
serve neither the Soviet nor the 
U.S. interest. 

01981. International Herald Tribune. 

isSSESKSl sMsrasffil; 
be in the interests' of both parties 
and of the country. 

Splintering the vote ia a practi¬ 
cal reason why proportional repre¬ 
sentation weakens democratic gov¬ 
ernment. But it has turned out, 
against the political scientists' pre¬ 
dictions, also to be less democrat¬ 
ic, especially in'its exaggerated Is¬ 
raeli form. . \ •• 

Voters are not offered individual 
candidates but party lists to 
choose among. The number dect- 

. ed depends on7 the proportion of 
votes obtained by the party from 

In a direct election, 

system, KoUek would 

probably have been': 

; premier yean ago- 

'■ is. 1 percent, so"2O,O0O votes scat-”’ 
tend around the-country bring a ^ 
Knesset seal .perhaps the control-.:- 
ling one when results are dose. 

a “constructive vote” Is ' 
needed-to bring down a govern- - 

the total cast, starting from the top.'' mem in thezBundestag: That is/it Y 
of the list. There, is no way a voter isn’t enough to vote out a .chancel-. r 
can rqect the first or second per- lor, therfrnmst te a in^oi^ for a v. 
son on a list and pick a more ap¬ 
pealing third. 

Instead of primaries, the propor¬ 
tional system .confines: the selec¬ 
tion of candidates and that mat 
on the list to the party organiza¬ 
tions, in effect the back-room bu¬ 
reaucrats. Thus, Ji widely popular 
and effective candidate such as 
Jerusalem’s Mayor Teddy KoUek 
can get nowhere ha national poli¬ 
tics because he doesn't get on with 
the party apparatos/Under a di- 

successor before he cah be ousted. 
All these ndes^werecarefully de- ~ 

vised to lcarn from the experience 
of the terrible *20s and prevent 
currence Weiner Hoffer, a pronn-r. 
nent West Gerinan television com- ' 
meatatbt,. asked Sunday, “Can IS-' •- 
rael. become Weimar?" It's ?a / 
dreadful^thought, worse than what j 
might be lhe painful experiencee 
for Israel of a likud-Labor coali¬ 
tion to improve the system. 

emi. The New Yoric Tana 

And Arms-Control Linkage Needs Debate 
By Stephen S. Rosenfeld 

WASHINGTON — The 
Reagan admin is i rati on of¬ 

ten seems to see arms control as a 
lollipop, a reward to be handed 
out to the Soviet Union only if it 
behaves nicely. This is. I think, an 
unfortunate conception, one ra¬ 
tionalizing arms competition 
rather than arms control but un¬ 
derneath it is a serious argument 
that needs closer inspection than it 
has had so Car. 

The argument starts here: Why 
is the world a dangerous place? 
The classic arms controllers say it’s 
because of the growing number 
and power and spread of weapons. 
So control weapons. The Reagon- 
ites say it's because of the Sonet 
Union's political appetite, whetted 
by its growing military advantage 
So control the Kremlin. 

Observe this exchange between 

Jeremy Stone of die Federation of 
American Scientists and Eugene V. 
Rostov. Reagan’s new arms con¬ 
trol chief. 

Stone: “Nuclear weapons are 
not just big conventional weapons. 
If some controls are not put on 
these weapons,. the likelihood of 
their use cannot be discounted. 
Accordingly, we beCeve that the 
control of strategic weapons 
should be as insulated from other 
political problems as is bomanly 
possible.* 

Rostov.': “You favor [arms con¬ 
trol] agreements between the Unit¬ 
ed States and the Soviet Union 
which would leave that country 
free to expand its domain by meth¬ 
ods of conventional-force aggres¬ 
sion, in areas outside the umted 
Slates and perhaps Europe. I argue 
that such a course greatly increases 

the danger of war — and of nude- probably necessary ,lo package 
ar war—and that the only feasible • arms 'control with at least some 
course xs to msm on 
reciprocal respect for 

•Letters■ 
Other Spectacles 

The striking coincidence, on this 
page on June 29, of Flora Lewis' 
view of dark days at the Kremlin 
and Alec Vladimirov’s letter from 
Moscow expressing, on the con¬ 
trary. satisfaction with West Euro- 
pen developments highlights once 
again ihe risk in assuming that we 
all look out on the world through 
similar sets of spectacles. 

Mr. Vladimirov's letter is re¬ 
newed evidence that Soviet priori¬ 
ties are not what many of us in the 
West including Miss Lewis, imag¬ 
ine (hem to be. Rising living stand¬ 
ards. personal freedom and popu¬ 
lar support are certainly high 
priorities in Western democracies. 
They arc not. it has often been 
shown, high priorities for those at 
the Kremlin. Instead, the “leading 
role of the party” has to be main¬ 
tained, at all costs if necessary. 

if ws arc not to delude ourselves 
into disaster, H is essential that we 
have accurate perceptions of one 
another's priorities. Wc in the 
West, I fear, are frequently not as 
good at this as we should be. 

INDREIRATIU. 
Paris. 

Simply Unesco 
The distinguished publisher of 42 

weekly newspapers Philip H. Pow¬ 
er wondered (IHT, June 15) why 
Unesco's secretariat chose to pro¬ 
pose Rule 25 for the IPDC. Com¬ 
ing from someone who has partici¬ 
pated in three general conferences 

of Uncsco and certainly in a multi¬ 
tude of other fora, I find this 
bewilderment rather appalling. 
Consensus is a state of mind, a 
spirit translating a common will, 
where and when it exists; whBe 
statutes, rules of procedure and 
other anrilar instruments are- by 
necessity designed to guarantee the 
sound functioning of democracy in 
any given forum, be it internation¬ 
al, regional, sub-rcgjonaL national. 
Incredibly ample, isn’t it? 

ALFATIH I. HAMAD. 
Paris. 

Really Simple 
Re A1 Hix's query on how to cal¬ 

culate foreign exchange: in a word 
—SUBTRACT! 

GLORIA IMPERIA. 
Milan. 

prospect of Soviet political re- /’ 
strainL That^carries..a;risk: If the ./ 
Russians don’t act .with; restraint, .- 
arms control suffers: This is the1 
sense in which people say that!; 
finkage exists whether jt is «&- / 
knowledged or not, I accept that 

To Rostov, however, the eSpcb- 
tation of restraint in' SovierpoKii- 
cal behavior is riot just bau Tor \ 
arms control. It i& the-wbafepoint 
of the exenase> and wifiB3Bt-it'f-i: 
without restraint and ri^pect Jor/ 
rules and the Charter, for whai he 
calls “world public order” —.be¬ 
falls. back from annscontroL • ,: ■■ \ - 

* MzfitajyL people in ihe adminis¬ 
tration may see some use for it to 
limit the Soviet threaC Diplomatic 
officials plainly do see some use 
for mollifying allifes. Political 
operatives may come to see some 
use for reassuring voters. Rostow 
lakes his Reaganism straight. 

Nostalgia 
It is a matter, of: temperament 

and world, view. Just .the opposite 
of a cynic, Rostow, with Reagan, - 
has a colain-utopian vision o? an- ' 
orderly world. He defines it in 
terms- erf American primacy,.and 
he perceives disorder as a product- 
pf Sower machination. •" 

Far him,' the ultimate disorder is 
. .. ... - not so machnudear warasnude-' 

>f this conmetmon is to place ar blackmail. He longs to xribye w: . 
dcmonsuabiy frau instrument ' what looks to.me like a nostalgia- . 
nicy a burden it cannot Dossi- distorted ideal .of the policy-ofcon- 

lahuneat that was pursued _1) be¬ 
fore Soviet riower 4urted;to draw • 
abreast of UJL power ^ and 2J be¬ 
fore so mucb power spilled out of ' 
Soviet-and lli. hands altogether 
into the hands irf assorted nontiy 

' local actors around the world:- 
. Rostow sees 'a need'lo- choose . 

"bdtwem'coa%alimg'aritw'Wiid-<vwi^ . 
• _. ,i-y t*. ■. tv* • <■ 

and 
rules of 

the United Nations Charter." 
Stone,: “The Soviet Union is, of ; 

course, free to try to eromd its 
domain by conventional means 
right now — and the failure to 
reach a SALT agreement with 
them does not make them any less 
free to do so. Nor would the p&s^ 
sage of SALT-2 liberate them to 
try coavmtional-force aggression 
not otherwise indicated.” 

Plenty to Ask 

Rostow: “No, I azn not against 
negotiating with the Soviet union, 
or reaching agreement with than, 
until the Hons and the lamb lie 
down together. On the contrary, I 
favor doing so as part of a process 
of restoring the vitality of the pro¬ 
visions of the Charter of tbc unit¬ 
ed Notions regarding the interna¬ 
tional use of force.” 

. Instinctively, [ favor the view of 
the Federation of American Scien¬ 
tists, Paul Warlike's Committee for 
National Security, and .others, 
holding that it is plenty -to ask of 
arms control merely that it trim as 
best it can the dangers and costs ot 
Soviet-U.S. political competition, 
which, I would say, is going to go 
on indefiutdy anyway. To ask 
that it also take the Soviet Union 
out of this 
on a 
of policy a ouroen it cannot possi 
Wy sustain on its own. 

Smart political people add that, 
distrust of Moscow is so pervasive 
right now that arms control cannot 
be sold to Americans if it promises 
only to make Soviet-UA dbow- 
wrestling marginally safer and 
cheaper. Nervous' Americans 
might take that defense of arms 
control as a sort of invitation 
die Kremlin to make trouble.' 

So, os a practice] matter, it is 
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No other business jet is 
certified to the same high 
standards as Challenger 

Forget everything you've 
ever heard about business jet 
performance. Challenger is 
built with state-of-the-art tech¬ 
nology that far surpasses the 
dated designs of every other 
aircraft in its class. 

So advanced is Challenger 
that it is the only business jet to. 
meet the same set of stringent 
standards for safety and per¬ 

formance as the worlds latest 
and largest commercial 
aircraft. 

Challenger is the only wide- 
body business jet flying. Its 
interior is incredibly spacious. 
Engines remarkably quiet. 
The wing extremely efficient. 
Challenger is an aircraft built 
to excel. 

If you're ready for top-flight 
performance such as this and 
would like to know more about 
the revolutionary wide-body 
Challenger, write to Adel A. 
Oubari, Vice President of TAG 
Aeronautics Ltd, 14 Rue Charles 
Bonnet, 1211 Geneva 12, Switzer¬ 
land. Telephone: (022] 461717. 
Telex: 289 084. 

TAG AERONAUTICS LTD 

EXCLUSIVE DISTRIBUTORS FOR MIDDLE EAST 
AND OTHER ARAB COUNTRIES 

+ 

n/y," 'tAtetolWf'<ta- ~ 



'C 

Page 8 INTERNATIONAL HERALD TRIBUNE, TUESDAY, JULY 7,1981 *# 

Waverley Root 

Savoring the Taste — and Atmosphere -— of Aioli 
C6 1 'HOSE of you who know the 

X south of Frai south of France in its most 
delightful period, Lt, between 
March when the foreigners leave, 
aud November when they return 
again, win have at least one mem¬ 
ory of being on a bus on a Friday 
afternoon," wrote William Wallace 
Irwin in “The Garrulous Gour¬ 
met” 

MIt is not a voyage easily forgot¬ 
ten —- the beat and the blazing sun 
are daily phenomena, but the per¬ 
fumed aura that surrounds every 
good Provencal on a Friday after¬ 
noon can almost be seen. The con¬ 
comitant phenonmenon is a sleepi¬ 
ness, against which all the passen- 
gCts appear to struggle with more 
or less complete img»ir**»gs All this 
indicates to the fully cultured that, 
Friday being fish day, each good 
southerner has eaten largely of 
atoli, whose soporific effects are 
proverbial." 

Somnolence is universally cited 
as the inevitable result of consum¬ 
ing aToli, “the butter of Provence,” 
the famous garlic mayonnaise 
whose territory is France south erf 
the Durance. The Dictionnarre de 
I’Academic de$ Gastronomes re¬ 
ports verbosely that “this magnifi¬ 
cent dish does not fail to arouse in 
its eater a certain tendency to 
sleep.*1 The Frenchman of the 
Midi has no objection to soporific 
.dishes; he may even welcome a 
food that sends him to bed, possi¬ 
bly with other ideas than sleep, as 
Robert J. Cburrine, gastronomic 
editor of the Paris daily Le Monde, 
a northerner, hinted darkly when 
be wrote that aioli makes you not 
only sleepy but “sentimeutsd” — a 
cautiously d 

there would certainly be (ess de¬ 
mand for salt cod. 

'chosen word. 

Hot or Cold 

three-star level 

5ss]?3 Browns Stands Out as London Success 
d on a slice of 

Jean Alcard, a gourmet of the 
jast century, delarea: “This butter 
is not a spread for bread; it is the 
sauce winch bestows edibility ctn 
vegetables, salt cod and vineyard 
snails." Yet the great French chef 
Alexandre Dumaine, who main¬ 
tained his restaurant on the route 
to the south at the three-star level 
for at least a score erf 
he retired undefeated,_ 
ai'oli alone, smeared on a slice of 
bread. 

It is dangerous to allege that 
there is anything that cannot be 
eaten with ai'oli by a native of Pro¬ 
vence (I suppose he might boggle 
at putting it on chocolate ice 
cream). 1 find the French food 
writers Henri Gault and Christian 
MUiau, for mstanr*-, writing: “Fish 
are served with aioli either hot or 
cold. Vegetables and snails are 
served with it only hot.” But when 
I lived in aToli country we ate it on 

hot vegetables, on booled but cold 
vegetables, even on raw vegetables. 
However, it is true that this dish is 
best when the vegetables are hot. 

1 find ai'oli a rather strange ac¬ 
companiment for snails, but not 
mxly is this admitted in Provence, 
it is almost obligatory on certain 
occasions. The traditional mid¬ 
night Christmas Eve dinner always 
includes snails with aioli, and Mar¬ 
seilles has a local dish composed of 
boiled salt cod, carrots, string 
beans, potatoes and snails, 
smothered with aiolL 

A due to the sorts of foods that 
go best with aioli is imptidt in the 
treatment it gets on the bill of fare, 
which differs from that accorded 
ordinary mayonnaise. When a 
mpnii mentions mayonnaise at all, 
it Is in a secondary role. “Cold lob¬ 
ster with mayonnaise,” the menu 
will read, or “hard-boiled eggs 
with mayonnaise.” But in Pro¬ 
vence you sometimes find a menu 
offering, simply, “aiofi." The food 
that provides the background 
should be modest, retiring, even 
neutral; its role is not to call atten¬ 
tion to itself, but to give the domi¬ 
nant aioli an opportunity to dis¬ 
play its splendor. 

Usually when there is no infor¬ 
mation on the menu about what 
the aioli will contain, the infra¬ 
structure will be mixed boiled veg¬ 
etables, and perhaps a hard-boiled 
egg. The second likeliest possibility strong, 
— the first likeliest on Friday—is going 
salt cod. “Without salt cod,” they 
say in Marseilles, “there could be 
no aioli,” which sounds to me like 
a reversal of roles: Without aioli 

A tradition of the Cote d’Azur is 
le grand ai'oli. which marks various 
holidays, notably Ash Wednesday. 
Tables are set up in the village 
square, laden with everything the 
region furnishes in the way of 
food. There are great bowls of aioli 
on every table and it gpes on every 
food. The drink is local rose wine, 
an admirable drink with aioli, 
though with practically nothing 
else (bouillabaisse perhaps except¬ 
ed). “Ze grand ai'oli,” wrote Cclttr- 
tine, “is aToli raised to the tenth 
power. It is the aioli of Gargantna 
It is a legend of other times, rarefy 
retold in oar day” *— for, afac, tins 
Rabelaisian custom is dying out 
The tables in the square get m the 
way of automobiles. 

AM is almost a religion in 
southern France, where it is re¬ 
ferred to simply and with affection 
as “the sauce,” la pommade. When 
the champion of the Occitan lan¬ 
guage, Frederic Mistral, founded, 
in 1891, a paper published in that 
language, he called it L’AVoli, the 
name that seemed to him most 
symbolic of the Midi (except his 
own, which be shared with the 
sometimes maddening wind that 
whistles down the Rhone valley 
and rattles the windows of Pro¬ 
vence). 

“Ai'oli makes you slightly 
drunk,” he explained. “It saturates 
the body with warmth and bathes 
the soul in enthusiasm. Gathered 
around a richly perfumed ai'oli, 
where, tell me that, are there men 
of Provence who do not recognize 
each other as brothers?" And, on 
another occasion: “It also has an¬ 
other virtue: it drives flies away.” 

The garlic makes it indeed advis¬ 
able for those who have partaken 
together of a feast of aToU to stay 
in the family to avoid offending 

others. Curnonsky, “the prince of 
gourmets” (a northerner), once re¬ 
marked that, after eating garlic, 
“one can only talk in the third per¬ 
son.” No one whom you might 
want to address in the second per¬ 
son would be likdy to have re¬ 
mained within earshot, or nose- 
shoL The Larousse Gastronom- 
ique advises removing the germ erf 
the garlic dove, which is where 
most of the odor is concentrated, 
but any true Provencal would con¬ 
sider this cowardly. 

Breath-Clearing Devices 
Optimists maintain that in Pro¬ 

ven ce the problem of odor solves 
itself. “It is in Provence that one 
most appreciates this savor,” wrote 
Gault and Millau, “where its 
fumes, dissipated to the four cor¬ 
ners of the horizon by. the high 
wind of the AlpSles, lean risks in¬ 
conveniencing one’s fellows.” But 
even the mistral does not blow all 
the time, and when it doesn’t you 
might have recourse to local devic¬ 
es. They maintain in Provence that 
you can rid your breath of garlic 
by eating a mixed salad of celery 
and fennel, or you can follow your 
aJoii with a glass of cognac or ar- 
magnac. 

If ai oli is seen by its worshippers 
as panairing of a devine essence, it 
is a testy divinity. It imposes rites 
upon its devotees that seem to 
smack more of magic than of cook¬ 
ing. When you concoct an aioli 
you may stir it either clockwise or 
counterclockwise, bat once you 
start stirring it either way, you 
must not change. Aiofi abhors met¬ 
al: You must not cut the garlic 
with a knife and you must not 
crush it in a metal bowl. The rules 
demand a mortar and pestle of 
marble (stone would probably be 
tolerated) or wood. Michael Field 
modernized this by writing; 

“Don't be tempted to crash the 

garlic in a garlic press nor to make 
the ai’oli in an electric blender; the 
results simply wQl not be the 
same." He calls for “a wooden pes¬ 
tle or the bottom of a-small beer 
bottle.” Even if you observe the 
rules, aioli, like mayonnaise, may 
sometimes refuse obstinately to al¬ 
low its ingredients to blend, and 
for the same reason — in compati¬ 
bility of temperatures. 

Normally, however, the proce¬ 
dure for making aioli is simple. Put 
peeled garlic cloves in the bottom 
of the mortar with salt, which has 
an abrasive effect and helps you 
crush the garlic into a smooth 
paste of uniTorm texture. When 
this is achieved, add egg yolks, the 
freshest you can find, (hie recipe 
calls for six garlic doves to two egg 
yolks, another for 10 doves to six 
egg yolks. When you have stirred 
the garlic and the egg yolks into a 
paste, start adding virgin oKve ofi 
drop by drop, stirring constantly 
until, when you are about halfway 
through, it begins to thicken. 

After this you can add it more 
rapidly, in an unbroken thread of 
liquid, but never faster than it can 
be absorbed smoothly into the 
mixture. How much ral? Until you 
reach the texture of a thick mayon¬ 
naise, after which a little lemon St (never more than is given by 

a «wii lemon) finishes the 
process. 

Leon Daudet, son of the author 
of that magnificent spoof on the 
southern character, “Tartariu of 
Tarascon,” wrote that aToli “fa a 
sure means of escaping sickness 
and death ” For the predictable 
objection that the people of the 
Midi die aO the same. Daudet had 
an answer: When old age deprives 
them their appetites and they w«w 
to eat heartily, they die from ab¬ 
sence of aToh. 

DJ9SJ. Water by Root 

Fashion 

By Hebe Dorsey 
Jnierm2tionaJ Herald Tribune London — south Moiton 

Street, a pedestrian maQ and 
an oasis next to bustling Oxford 
Street, is known to the rag trade as 
Browns Strasse, for it is a mini-em¬ 
pire of Browns shops — women’s, 
men's, shoes, hairdresser, plus a 
couple of foreign boutiques — 
Giorgio Armani and Calvin Klein 
— under the Browns marquee. 
With a SlO-million turnover and 
80 employees. Browns is widely re¬ 
garded as an outstanding interna¬ 
tional success in a city where fash¬ 
ion has been having more rhan its 
share of problems since the glori¬ 
ous mini-skirted 1960s. 

The brainchild <rf Sidney Bur- 
stein and his soft-spoken, genteel 
wife, Joan, the rags-to-riches 
Browns story started in 1970 with 
one shop that the Bursteins bought 
from Sir William Fjgott-Brown 
(hence the name). The Bursteins 
came from a wholesale dressmak¬ 
ing business that had gone ban¬ 
krupt, and they were anxious to 
experiment with new ideas on the 
retail level. 

From the start, their approach 
to fashion was highly personal, 
radically international and all in 
the family. While Burstein looks 
after the commercial side of the 
business, bis son, Sunon, takes 
care of the men’s department, 
which now has a Paris branch. His 
daughter, Caroline, runs the hair¬ 
dressing salon. And his wife; the 
fashion mover behind it all, spends 
half the year traveling with a four- 
person entourage including fash¬ 
ion director Robert Forrest 

For years, theirs have been fa- 
ntiLiar faces at the Paris, Milan and 
Florence shows, and Mrs. Burstein 
was an early American fashion fan 
as well. “America is getting very 

Barely .15 percent of Browns* 
merchandise is British, with Jean 
Muir’s demure dresses and very 
expensive British hand-knitted 
goods dominating the scene. 
Dressed in Chloe, Armani or Mis¬ 
soni, Mrs. Burstein, who has a 
small, slim, frame and a Nancy 
Reagan hairdo, looks like the in¬ 
ternational shopper yon’d find at 
Henri Bendel in New York or Dior 
in Paris. 

Mrs: Burstein said of the current 
lade of fashion excitement in Eng¬ 
land: “I don’t think the industry is 
behind fashion. Fashion is not 
considered an industry here, aaitis 
in Paris, Milan and New York. 
The textile industry, for one, is not 
flourishing here the way it is in 
America, Switzerland, Italy or 
France. I don’t think they’ve up¬ 
dated their tPrhniqnpq 

“We also have all those marvel¬ 
ous schools where students train 
for three years. Then they can’t get 
jobs and have to go abroad. There 
is English talent, but it is not here. 
You’ll find it at Saint Laurent’s, 
Givenchy and Chloe, who all, at 
one point or another, had British 
assistants. British fashion students, 
who come from the Royal Colleges 
of An, are so well-trained. They 
can cut, sew, draw, sketch, design. 
Actually, that’s where the Emanu¬ 
els [David and Elizabeth, who axe 
designing Lady Diana Spencer’s 
wedding dress] came from. We 
were the first to have their 
clothes.” 

Mrs. Buxstein also blames the 

tattered state of British fashion on 
men. “It might be that British men 
are not interested in fashion. Full 
stop. They just accept their women 
as they are” 

’Not a Big Drama’ 

Then there is the tendency of 
English women not to spend much 
money on clothes. “They don’t 
have too many hang-ups, and it 
shows in clothes. To thou, clothes 
are clothes. It’s not a big drama.” 

Mrs. Berstein's star-studded 
clientele (Anouk Aim&e, Lauren 
Bacall, Jackie Onassis) is part of 
an international fashion chib, 
mainly foreign —- “American, 
Greek, Saudi Arabian” — with a 
sprinkling of British. 

“There’s no fashion direction 
here, except from the very young.” 
Mrs. Burstein said. “Street fash¬ 
ions are very important here and 
are often picked up abroad. That's 
where the pirate look that yoa’re 
seeing all over Europe and Ameri¬ 
ca came from. Then you had the 
equally copied, post-punk, roman¬ 
tic look, which was greatly helped 
by the royal romance, but that is 
on its way out already. The minute 
it becomes commercial, the kids 
lose interest and keep on moving. 
It is being replaced by an African. 
Moroccan look. 

“Young people like any kind of 
fantasy,” she added. “They work 
hard, live in suburbs and need the 
escape. Besides, it’s easy here be¬ 
cause nobody bats an eyelid, no 

hat they do.” matter whati 

Theater In Berlin 

'Smith of Ghent’ Revived 
» getting 

she said. “We've been 
going there for five years.” She 
added, “We*ve been first with so 
many designers — Missoni. Sonia 
Ryltiel, Armani, Basile and all the 
Americans.” 
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By Paul Moor 
Imtnuawm! Herald Tribute BERLIN — The Deutsche 

Staaisoper’s new production 
of “The Smith of Ghent” in East 
Berlin continues the renaissance of 
Franz Schreker’s music that began 
in Fribourg three years ago. but 
whether Schreker's music will ever 
again attain the fame it once en¬ 
joyed in Germany remains an 
open question. 

Schreker was bran in Monaco in 
1878. His father, who was Jewish, 
was a Viennese court photogra¬ 
pher; his mother was an arisiocrat. 
He grew up in Vienna, where he 
attended the Musikakademie and 
at 18 joined the Volksoper as cho¬ 
ral and orchestral conductor. At 
24, his opera “The Distant Sound” 
made torn famous; Alban Berg 
prepared the work’s piano score. 
Schreker and Arnold Schoenberg 
became close friends and frequent 
tennis partners, and in 1913, six 
years after founding Vienna's Phil¬ 
harmonic Choir. Schreker con¬ 
ducted the world premiere of 
Schoenberg's massive “Gurrdied- 

Survivors of pre-Hitler Germany 
I say that no one who knows that 

period only at second hand can 
imagine Schreker’s eminence then. 
In 1920 he became director of Ber¬ 
lin's Musikhochschule, where he 
trained numerous younger com¬ 
posers; bis right operas enjoyed 
more performances than those* of 
Richard Strauss. 

Then came Hitler, whose artistic 
arbiters got Schreker kicked out 
and banned his music: The follow¬ 
ing year a stroke killed Schreker. 
and not until 44 years later, in 
1978, did his music’s revival begin. 

Auti-$enutic Scandal 

and depressed Schreker. Conceiva¬ 
bly, he wrote this downright jolly 
opera as a form of artistic self¬ 
therapy against those depressions. 

Schreker adapted his libretto 
from “Smetse Smee” by the 19th- 
centuiy Belgian author Charles de 
Coster, best remembered for his 
TiD Eulenspicgd novel, in early 
16th-century Flanders, the smith 
Smee. like most of Us cohorts, op¬ 
poses and resists the Spanish op¬ 
position and its Catholic Inquisi¬ 
tion. His smithy financially rained, 
he makes a pact with the devil in 
exchange for seven good years. In 
the end. the wily Smee manages 
not only to outwit old Nick but 
also to enlist SL Joseph’s interces¬ 
sion with Sl Peter, who finally al¬ 
lows Smee to follow his wife 
through the pearly gates. 

The collaborative efforts of con¬ 
ductor Rolf Reuter, director Er¬ 
hard Fiscber. set designer Valeri 
Levamal and costume designer 
Marina Sokolova (the Utter two on 
loan from Moscow's Nemerovitch- 
Dantchcnko Theater) have result¬ 
ed in an operatic event that, at its 
best, one can only call enchanting. 
Jurgen Frdcr and Ula Priew, as 
Smee and his wife, stand out at the 
head of a large, strong cast, and 
Christian Weber's chorus has plen¬ 
ty of chances to distinguish itself. 
The audience responded with ring¬ 
ing bravoes. 

Schreker’s music, a sensuous 
mixture of post-Mahler chromatic 
Romanticism and Impressionistic 
orchestral coloring, does not rank 
as great. It certainly, though, de¬ 
serves for better than the oblivion 
into which outrageous fortune 
once cast iL 

Chinese Spruce Up Wall 
Ream 

“The Smith of Ghent,” the last 
opera Schreker completed, had its 
world premiere at tee Berlin mu¬ 
nicipal opera on OcL 29.1932. and 
the Nazis, on (he threshold of pow¬ 
er, turned the event into a major 
anti-Sezottic scandal. Germany’s 
political turmoil during the preced¬ 
ing few years bad deeply disturbed 

PEKING — A 15-mile (25-ki¬ 
lometer) section of the Great Wall 
in the Golden Mountains 75 miles 
northeast of Peking is being reno¬ 
vated and will soon be opened to 
foreign tourists visiting Peking, the 
English-language China Daily re¬ 
ported. The wail is also accessible 
to foreigners at each end and at a 
section northwest of Peking. 
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Business/Finance 

JSINESS NEWS BRIEFS Oil Glut Strains Mexican Policy 
wbishi Electric We&gfts Westmghouse Deal Price Declines Undermine Rapid Growth Strategy 

Reuter* 
' -YO —— Mitsubishi Beccic is studying a Westmghouse Electric 
■ sdtar joint production of large-scale integrated circuits and other 
. . ced semiconductors in the Umied States, the company said Mon- 

■' ’ subishi declined to give details, but the Japanese economic daily 
• i Kdzai Shim bun reported that total investment was estimated at 

■ ion yen ($87 million). 
P°P Electric last month announced plans to establish a 20 billion 
cDity for the manufacture of very large scale integrated circuits in 

' ' Ale, Calif. 

■ tdo Considers Earlier t/.S. Production 
The Axaocuued Press 

: CYO — Honda, Japan’s third-largest auto exporter, said Monday 
!. way start production of compact cars in the United States wiier 

; cbeduled. 
: e are studying how soon to start auto production in the United 

, bat no derision has been made yet,** a Honda spokesman 
■ . gthat the car maker may advance its production schedule. 

;an’s leading financial daily, Nihon Kdzai Shimbun, said Honda's 
■ odnotion near Columbus, Ohio, will start “half a year earlier,” but 
‘ - not specify the date. 

; nco Says It Will Acquire Ladish 
‘ • Reuters 
■ ‘ JDI^XJWN, Ohio —Armco said Monday it agreed in prinri- 
: v acquire Ladish, a Wisconsin metal-forging firm, for about $221 
: ain stock.' 

der the terms of the merger, each outstanding Lavish share w£D be 
, Tied into 60 shares of Annco stock. Ladish has about 108,000 

• j cotstanding and die transaction would result in the Of 
, 6.5 million Armco shares. 

noo said it has commitments covering about 53 percent of Ladish’s 
• lading stock under purchase and option agreements with the com- 
. ■ s shareholders. The merger is subject to completion of a definitive 

meat and approvals of the boards of both companies, the share¬ 
rs of Ladish and regulatory authorities. 

; vetti Reports Rise in First Half Sales 
Reuters 

(BA, Italy — Olivetti said Monday that parent company sales in 
olf year ended June 30 rose 26j6 percent above the 520.7 billion fire 
7.S million) reported for the same period last year. 
•ave no figures but said turnover for the first five months to the end 
ay was 526 billion lire, up 23.7 percent on the same 1980 period, 
is for the first five months were notably higher, it added, without 
5 figures. An Olivetti spokesman said he could give no further profit 

.15. 

. aeased profits reflected a fall in interest charges resulting from a 
-man in parent company debt to 170.3 billion lire at the end of May 
318.7 hflfion at the end of 1980, Olivetti said. Group turnover rose 
percent to 930.2 billion lire in the first five months while group debt 
lied, it said. 

wda Permanent Accepts New Genstar Offer 
Reuters 

RONTO — Canada Permanent Mortgage said Monday that its 
tots will recommend that shareholders accept a new, higher cash 
iver offer from Genstar of 31 Canadian dollars ($25.83) a common 
; and 36.90 Canadian dollars per series A convertible preferred 

te trust said the “board considers the Genstar offer to be fair and 
uate and superior to the current First City [Financial Corp.] offer ” 
d the sweetened Genstar offer is much simpler than Genstar’s previ- 
iroposal and will result in earlier cash payment to shareholders who 
niL 
areholders who have tendered to First City must give written notice 
dr intention to withdraw their stock, it said. Analysts estimated the 
Genstar nash bid to be worth about 263 million f-anariian dollars, 
pared with about 255 minion dollars for Genstar’s earlier bid. 

Is In on Malaysian Iron Plant 
Reuters 

JALA LUMPUR — A Japanese consortium and two European 
panics have bid to build the proposed 800 million ringgit ($368 
on) sponge-iron plant in the West Malaysian state of Trengganu, an 
ial spokesman said Monday. 
ohammed Saufi. executive director of the state agency. Heavy Ju¬ 
ries Corp. Malaysia, said a group, led by Nippon Steel, Voest-Alpine 
ustria and Ferrostaal of Germany had submitted proposals for the 
miction of the plant that were under study. 
re plant, to be Malaysia’s largest sponge-iron scheme with a planned 
ial output of 600,000 tons, is scheduled to start production in mid- 

•. Together with another sponge-iron project planned on Labuan 
id, off the east Malaysian coast, the Trengganu plant is part of the 

-rnmem’s strategy to take the economy into heavy industry.. 

tan Awards Oil Exploring Concessions 
Reuters 

JSCAT, Oman — Japan OO Exploration and Elf Aquitaine-Oman 
spend a total of $130 million m oil exploration in Oman under 
essions awarded Monday by the government on an area of 27,000 
re kilometers (10,400 square miles). 
n official statement gave no details of the six- to seven-year conoes- 
agreements but said the government’s net profit would be between 
id 90 percent, depending on the tize of any oO find. 

ocoa Countries Snagged 

l Row with Consumers 
By Elizabeth Bailey 

New York rones Service 

JNDON — Cocoa beans, the 
■ dation for chocolate and other 
is, are at the center of an in- 
angly bitter controversy be-, 
u cocoa producing and con¬ 
ing countries. 
hue the price of cocoa has 
uneted to a five-year low, the 
maltonal Cocoa Organization, 
alliance between cocoa pro* 

- ng and consuming nations, has 
,.i unable to agree on a strategy 

might ease the downward 
sure. 
rhe International Cocoa Or- 
zation has simply not done its 
’ said one cocoa expert. “And 
ong as you have politics in- 
ed -— as you do now — noth- 
ronsiructive can be done.” 

■fter the boom years of the 
: s, when the price of cocoa 
•ed five-fold, cocoa — like cof- 
and od — has suffered from 

’ supply. GUI & Duffus, the 
don commodity trading house, 
nates that world supply will 
*d consumption by some 
00 ums this year, the fourth 
iecutive year that supply has 
seded consumption. Good har- 
s and increased production 
□ some producing nations that 
in to plant crops In the days of 
i demand have both acted to 
ease supply. 
his abundance of cocoa has 
)ed drop futures prices from a 
i of $1.98 a pound in the 1970s 
is low as 75 cents a pound in 
mt weeks. But the price decline 

has had no impact on the choco¬ 
late lover. Since only 10 percent of 
the cost of a chocolate bar is at¬ 
tributable to the cocoa bean, man¬ 
ufacturers have not cut their pric¬ 
es. 

Such a fall in prices is exactly 
what the cocoa alliance wishes to 
avoid. In a surprise move last 
week, some members finally 
agreed at a meeting in Geneva to 
dip into a S235-mHlion fund set up 
arid controlled by the cocoa alh- 
ance to bolster the price of coooa. 

But it does not look as if the 
new agreement, which is scheduled 
to go mto effect Aug. I and replace 

(Continued on Page II, CoL 3) 
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France 
Cl I Honeywelt-Bull 

Year ins 1979 
2101 

Japan 
Sftfsekfo 

Hall Year 1981 1980 
Revenue.. . 144,980.0 144,1600 
Profits. 5.1000 55100 

Spain 
Ensldesa 

Year mo 1979 
LOSS............ V00JJ 
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11k ripht vehicle in the right ometo at the right tine 

For information please write: 

M. Marsh, P.O. Box 157, CH-1211 Geneva 12 Switzerland. 

By Alan Riding 
New York Times Service 

MEXICO CITY — The sudden drop in world oil 
prices has highlighted Mexico’s dependence on its oil 
exports and has raised questions in banking and busi¬ 
ness circles about the wisdom of the government's 
current strategy of rapid growth with inflation. 

Officials have already admitted a need to borrow 
an additional $1.2 billion abroad to compensate for 
lost oil revenues, but foreign bankers believe Mexico 
may eventually require between $2 billion to $3 bil¬ 
lion in new loans on top of the $5 billion in foreign 
credits already projected for 1981. 

Furthermore, new estimates that Mexico's current 
account payments deficit this year could exceed $10 
billion have prompted speculation about the future 
of the Mexican peso, which most officials recognize 
to be overvalued but which to date has been sus¬ 
tained by steadily growing oil revenues. 

tS«m-Euphoria’ 

“Over the past few years, Mexico has been in a 
state of semi-euphoria, convinced that oil would 
sooner or later solve all its problems.” one foreign 
financial expert noted. “Now it's suddenly waking up 
and finding this is not the case.” 

Even before the fall in oil prices, in fact, there was 
mounting recognition that recent growth rales of 8 
percent a year had seriously overheated the Mexican 
economy, what with inflation currently running at an 
annual rate of more than 30 percent, government 
spending outpacing even oil revenue and industrial 
expansion requiring huge imports. 

Moreover, with rocketing domestic demand con¬ 
suming much of Mexico's own industrial output, no¬ 
noil exports have stagnated and oil’s share of total 

exports has grown steadily to more than 70 percent. 
The high prices prevailing in Mexico’s tourist resorts 
have also slowed the growth of the industry and 
prompted Mexicans to opt increasingly for cheaper 
vacations abroad. 

The crisis over oil revenues, however, appears to 
have led many Mexican and foreign analysts to mire 
a closer look at the country’s current economic 
trends, and some have come away concerned. “You 
don’t see many smiles around these days,” one for¬ 
eign banker remarked. 

Political Considerations 

Pan of the concern steins from political considera¬ 
tions, not only the fact that President Jose Lopez 
Portillo is in the final 18 months of his term and must 
pick a successor later this year, but also because the 
nationalist outcry that followed Mexico's decision to 
lower its oil price by 54 a barrel last month forced the 
resignation of Jorge Diiaz Serrano as head of 
Petroleos Mexican os. the state oil monopoly, com¬ 
monly known as Pemex. 

As a result, largely for internal political reasons, 
the new oil chief, Julio Rodolfo Moctezuma Cid, has 
been forced to seek a 52-a-barrel increase — from 

glut and the falling price 
markets. 

So far, however, many clients are balking at the 
□ew price and Mexican newspapers have reported a 
550,000-barrel-a-day drop in exports, including can¬ 
cellations by importers in the United States, France, 
India. Yugoslavia, Sweden and the Philippines. Until 
recently, 1.4 million barrels of Mexico's 26-million 

(Continued on Page 11, CoL 3) 

Big Board Prices Fail 

For 7th Straight Day 

A worker operates oil drilling 
equipment on a Mexican rig. 

Dollar Surges as Gold Drops Below $400 
From Agency Dispatches 

LONDON — The Deutsche 
mark sank Monday to its lowest 
level against the dollar in almost 
five years and the the French franc 
fed to a 23-year low as the dollar 
gained again on most foreign ex¬ 
change markets. 

The price of spot gold fell below 
S400 an ounce on the Commodi¬ 
ties Exchange in New York after 
dosing in London at $403.50. 
Dealers on the Coraex were quot¬ 
ing $399 an ounce late Monday. 

Gold had dosed in London Fri¬ 
day at $414 an ounce. 

There were no new reasons for 
the dollar's latest surge other than 
the high levd of U.S. interest rates, 
dealers said. 

One dealer said he had expected 
profit-taking after the dollar's 
morning surge. The fan that this 
did not take place suggests there is 
stOI upward pressure on the dollar, 
be said. 

The dollar rose to 2.4520 DM in 
Frankfurt at one stage, up about 
three and half pfennigs from Fri- 

West German Economists 

Urge Realignment of EMS 
By Paul Taylor 

Reuters 

BONN — The Deutsche mark is 
undervalued within the European 
Monetary System and an early 
realignment of parities is required, 
a panel of economic advisers told 
the West German government 
Monday in a special report 

A realignment would be in keep¬ 
ing with consistent anti-inflation 
policies and to delay it would only 
mean postponing the inevitable, 
they said. 

The five university economists 
who regularly advise the govern¬ 
ment said that record borrowing 
bad created a crisis of confidence 
in the Deutsche mark and was 
hindering an economic recovery. 

As the mark fell to its lowest 
levd in almost five years against 
the dollar on foreign exchanges, 
the economists said that Bonn's 
massive capital requirements had 
reduced money available for in¬ 
dustrial investment and pushed up 
interest rates. 

“The state’s present budget 
management and the deficits 
which are foreseeable in the com¬ 
ing years have created a crisis of 
confidence which damages the 
standing of the German currency," 
they said in their first special re¬ 
port in four years. 

Far-reaching measures to con¬ 
trol public spending are essential 
to enable an early recovery from 
West Germany's present recession, 
the panel said. 

The government is expected to 

have a record 33.9 billion DM 
budget deficit this year, partly be¬ 
cause of the high cost of extra un¬ 
employment payments. 

The Bundesbank said Monday 
that the West German overall bal¬ 
ance of payments surplus nar¬ 
rowed in May to 283 billion DM 
from a 3.68 billion DM surplus in 
April, and contrasts with the 829 
million DM deficit a year earlier. 

In the first five months the sur¬ 
plus was 8.63 billion DM, com¬ 
pared with a deficit of 1825 billion 
DM a year earlier. 

In their report, the five econo¬ 
mists expressed concern at the ef¬ 
fects of the Bundesbank's high in¬ 
terest rate policy, which they said 
were delaying an economic upturn. 

The mark could strengthen very 
rapidly, they said, if there was a 
credible new fiscal policy that cut 
the budget deficit and a dear trend 
towards a lower balance of pay¬ 
ments deficit. 

In Paris, the Organization for 
Economic Cooperation and DeveJ- 3>ment said Monday the West 

ennan economy is likely to re¬ 
turn to growth in 1982 after a de¬ 
cline this year. 

In its annual survey of the West 
Goman economy, the OECD, 
which groups the leading non- 
Communist industrialized coun¬ 
tries. forecast that gross national 
product would decline U percent 
this year after growth of 1.8 per¬ 
cent in 1980. but would swing bade 
to growth of 2 percent next year. 

CURRENCY RATES 
Interbank exchange rates for July 6,1981 1981, excluding bank service charges. 
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day’s quotations and its highest 
since October. 1976, but it closed 
at 2.4485 DM. Dealers said they 
believed die Bundesbank was not 
intervening to help the mark. In 
New York, the dollar was trading 
at 24465 DM. 

Dealers in London said the 
Bank of England gave a boost to 
the pound by lending funds to a 
small number of discount houses 
in the British money markets at a 
rate above the 12 percent mini¬ 
mum lending rate. 

The French franc, after some 
weeks of stability, was also sharply 
weaker in Paris at 5.8070 lo ihe 
dollar, its lowest for 23 years, com¬ 
pared with 5.7350 on Friday. In 
New York, the franc gained slight¬ 
ly to 5.7975 to the dollar. The 
French currency was holding up 
well in relation to most European 
currencies, however. 

Sterling, which came under 
strong pressure last week, was the 
only currency to close higher 
against the dollar Monday. 

After opening at $1.9017 from 
Friday's London dosing rate of 

$1.8920. it sank back to just above 
$1.88, close to the three-year low 
reached last week. It managed to 
regain ground, however, and 
closed at $1.91. In New York, ster¬ 
ling was weaker at $1.8945. The 
pound was higher against the ma¬ 
jor European currencies. 

Markets in Europe were thin as 
dealers awaited the Dew U.S. mon¬ 
ey supply figures, which were to be 
released by the Federal Reserve 
late Monday in New York. Also, 
the policy-making arm of the Fed, 
the Federal Open Market Commit¬ 
tee, was meeting Monday and 
Tuesday, and while its decisions 
on interest rates will not be made 
public Tor another month, dealers 
will be watching to see if the panel 
decided to allow the loosening of 
rates. 

Dealers said there was no buy¬ 
ing interest in gold, which has been 
in a severe slump for the past 10 
days. 

Silver fell sharply in London to 
a fresh two-year low of $8.16 an 
ounce, down from $8.45 Friday. 

From Agency Dispatcher 

NEW YORK — Prices on the 
New York Stock Exchange dosed 
lower for the seventh straight day 
Monday as investors' concerns 
about the interest rate outlook per¬ 
sisted. 

The Dow Jones industrial aver¬ 
age fell 9.89 points to close at 
94930; declines led advances 4 to 
1 on volume of 44390,000 shares, 
compared with 45,100.000 on 
Thursday, the last day of trading 
because of Friday's July 4 holiday. 

The Dow has lost 47.47 points 
in the previous seven trading ses¬ 
sions while falling to a four-month 
low. 

Analysts Comment 

Analysts said the market is wait¬ 
ing for some sign that the Federal 
Reserve will ease its monetary pol¬ 
icy, and is focusing attention on 
Tuesday's meeting of the policy- 
making Federal Open Market 
Committee. 

Other analysts pointed out that 
any easing is likely to be modest at 
best. 

On the NYSE floor. Conoco and 
DuPont were among the most ac¬ 
tive after the two companies had 
agreed that DuPont would acquire 
Conoco in a deal valued at $7.3 
billion. 

Cities Sendee, which has figured 
in considerable takeover specula¬ 
tion. was active and higher most of 
the session. 

Newmont Mining, an energy 
company that has also been the 
target of speculation over the past 
week or so, was active and lower. 

After the market closed, the 
Federal Reserve reported that the 
nation's money supply M-1A aver¬ 
aged a seasonally adjusted $361.9 
billion in the week ending June 24. 
unchanged from the previous 
week. 

The broader measure of the 
money supply known as M-1B 
averaged $429 billion in the week. 

Storm Warnings Shot 

Hong Kong Markets 
Reuters 

HONG KONG — The Chinese 
Gold and Silver Exchange Society 
were dosed for trading Monday 
due to the approaching tropical 
storm Lynn, an Exchange Society 
spokesman said- 

Mean while, the four local stock 
exchanges were closed for business 
Monday, as was the Hong Kong 
Commodity Exchange's gold, soy¬ 
bean, cotton and sugar futures 
markets. 

also unchanged from the previous 
week. 

For the latest four weeks M-1A 
averaged $361.8 billion, a 4.4% 
rale of decline from 13 weeks ago: 
M-1B averaged $428.8 billion in 
the four weeks, a 33 percent rate 
of increase in the statistical quar¬ 
ter. 

In corporate news. U.S. auto¬ 
makers reported mixed results for 
the June 21-30 selling period. 

General Motors, the largest U.S. 
auto manufacturer, said its sales 
for the period fell 13.1 percent to 
99,473 from 114310 last year. 

Ford said its domestic sales in 
the period rose 8,8 percent to 
45,146 from 41,479 a year earlier. 

The No. 3 automaker, Chrysler 
said its domestic sales in the last 
10 days of June rose 22 percent to 
19,560 from 16.050 a year earlier. 

American Motors 'said its sales 
for the period feD 12 percent to 
9,726 from 11,002 cars a year ago. 

Reliance Financial Services 
Monday reported to the Securities 
and Exchange Commission that on 
June 22 it sold 229300 shares of 
the class A common stock of The 
New York Times Corp. 

The shares were sold at $37375 
per share, or a total of approxi¬ 
mately $8.6 million. 

As a result of the sale. Reliance 
now owns 592300 shares or 5.3 
percent of the class A common 
stock of company. 

Prices were lower in moderate 
trading of American Stock Ex¬ 
change issues. 

U.S. Treasury Undersecretary 
Beryl Sprinkel said Monday that 
the prime rate could fall io be¬ 
tween 10 and 13 percent by the 
end of the year if the United States 
stays on the right track as far as 
money supply growth is con¬ 
cerned. 
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ORDINARY AND EXTRAORDINARY ANNUAL GENERAL MEETINGS OF 
SHAREHOLDERS HELD IN MADRID 

On June 15th, 1981 
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The following are extracts from the addresses 
delivered by tfie Chairman of (he Board of Directors. 
Mr. Abdulla A Saudi: 
- Aresbank continued its healthy development 

through a sound diversification policy, white 
maintaining die bankers traditional prudence. 

- Net profits before taxes amounted to Ptas. 826 
Million (equivalent to USS 10.4 million) or 55 % 
over 1979 profits. 

- Prudent banking criteria required that our share 
capital be increased to parallel Aresbank's rapid 
growth. Thus the Extraordinary Shareholders' 
Meeting approved an increase in the Bank's 
equity capital by Ptas. 2250 Million, resulting in a 
share capital of Ptas. 5,250 Million. 

Total deposits at year end amounted to USS 
1,143 Million. 

Our bank was very active in both loan 
syndications and short term financing increasing its 
presence in international and domestic markets. 

Operations related to foreign trade activities 
continued at a satisfactory level. 

During March 1981. our Bank obtained 
a controlling interest in the BANCO DE 
LA EXPORT ACION, a commercial Bank located in 
Valencia, a move which is allowing the expansion 
of our group's financial services. 
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AUDITED BALANCE SHEET*(in Thousands of Spanish pesetas)- December 31st 1980 
MID MARKET RATE OF EXCHANGE: 1 US $ = 79.25 pesetas 
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Cash and Bank of Spun 78.115 Omand deposits 5.369.573 

Due from banks: Time deposits: 

Pesetas 5.077.539 Pesetas 6,563.096 

Foreign currency 62221.012 Fore^n currency 84.047,606 

67.296.551 90.610,702 

Loans Accrued merest payable 2008.115 
Pesetas 7.377;791 278.129 
Foreign currency 25,094.739 

3^472.530 
Other iabdibe* 395.775 

Provision far possible ban fosses 1.038,400 

31.434,130 SHAREHOLDERS’ EQL4TY 

98.662294 

Equity divestments 

Bonds 

Bank premises and equipment, netol 

596,948 

577.494 

Share capital 
Retaned earnings 
Net income (or the year 

3.000.000 
1.086,019 

564.894 

4.650.913 alowances for depredation 1,001,169 

Accrued merest receivable 2.263.329 103 J 13.207 

Other assets 63.471 

103,313.207 

Customers' labfides far documentary Documentary cretfits. acceptances 
cretfits, acceptances and piaiantees 20,012531 and guarantees per contra 20.012531 

123.325.738 123.325,738 

MEMORANDUM ACCOUNTS 73.748,748 MEMORANDUM ACCOUNTS 73,748.748 
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statements are avaiabie upon request to the Bank.' c1-uJ c 

V-L *_4 



INTERNATIONAL EXECUTIVE OPI'OKTI NITIES 

International Management 
Opportunities Group Managing Director 

Group Financial Controller 
Managing Director (London) 

Nigeria 

Salary Ranges: U.S. $60,000-$!25,000 

The OCT is a well established holding company based in Lagos. Nigeria. The 
Croup of companies is involved in the following major business activiliw 
1. highway and building construction, including related engineering 

architectural and real estate services; 
2. shipping and forwarding; 
.? trading and general merchandising of a wide varierv of consumerand 

industrial products; 
4. manufacturing and distribution of building materials; 
5. insurance underwriting and brokerage. .. 
The dynamic growth of this indigenous company has created an urgent ne^d 
for a senior management team Successful candidates will have developed 
their skills in the European or North American business environment 

Croup Managing Director 

This position will carry responsibility for the overall management and 
prof itability of the Group Emphasis will be placed on the development of an 
effective management team, and on the planning, coordination and control 
of operations. The ideal candidate will have a minimum of 20 years’ 
industrrali'commercial experience in positions of increasing responsibility, 
currently at theC E.O. or senior management level Location: Lagos, Nigeria. 

Group Financial Controller 
A professionally qualified financial executive is required to function as Chief 
Financial Officer for the Group. Responsibilities will include all finance and 
accounting functions with emphasis on the development of improved 
budgeting, reporting and control procedures Applicants should have several 
years’ experience in accounting management. 
Location: Lagos, Nigeria. 

Managing Director (London) 
The Managing Director will carry responsibility for the establishment of a 
London-based operation for the Nigerian group. The position is designed to 
take full advantage of International business opportunities. The ideal 
candidate will be a senior marketing executive with extensive international 
commercial trading experience 
Location: London. E ngland. 
These positrons are for a minimum term of two years Transportation rosts for 
successful candidates and their families will be paid, and there is a generous 
annual home leave provision. Furnished accommodation and full medical 
insurance, as well as a number of other benefits, will be provided. 

Woods Gordon 
Management Consultants 

Please reply in confidence, giving full personal details and quoting File 98016: A 
Daniel Axelrod, 37 Connaught Square, London W2, England. 

international Management 
Opportunities Group Commercial Manager 

Group Technical Manager 
Strategy Goods Procurement Manager 

Nigeria Group Shipping Manager 

Salary Ranges: U.S. $60,000-SI 25,000 
The OCT is a well established holding company based in Lagos. Nigeria The 
Group of companies is involved in the following major business activities: 
1 highway and building construction, including related engineering, 

architectural and real estate services, 
2 shipping and forwarding, 
3. trading and general merchandising of a wide variety of consumer and 

industrial products; 
4. manufacturing and distribution of building materials; 
5. insurance underwriting and brokerage. 
The dynamic growth of this indigenous company has created an urgent need for a 
number of senior managers who have developed their skills in theEuropean or North 
American business environment Candidates are sought for the following positions: 

Group Commercial Manager 
An experienced marketing executive is required to fake charge of the sales 
and marketing activities of the entire Group. 
Responsibilities will involve the achievement of planned growth of sales and 
business activities through improved coverage of existing markets and 
exploitation of new business opportunities. 

Group Technical Manager 
This position carries management responsibility for planning, implementation 
and control of all engineering and construction activities of the company. 
Candidates must be professional engineers and have wide experience in civil 
and building construction. 

Strategy Goods Procurement Manager 
This position entails responsibility for the procurement of military goods, 
including weapons, ammunition, and other supplies. The successful candidate 
wifi have a background of military service at a senior level, and will have 
established contacts with major suppliers. 

Group Shipping Manager 
The Shipping Manager will be responsible for all shipping arrangements for the 
Croup, including the chartering of ships and possibly the operation of a company 
-owned fleet. Candidates must have extensive international shipping experience. 
These positions are for a minimum term of two years. Transportation costs for 
successful candidates and their families will be paid, and there is a generous 
annual home leave provision Furnished accommodation and full medical, 
insurance, as well as a number of other benefits, will be provided. 

Woods Gordon 
Management Consultants 

Please reply in confidence, giving full personal details and quoting File 18016: B 
Daniel Axelrod, 37 Connaught Square, London W2, England. 

EXPORT MANGE COMPAQ 
BASE: CENTRAL SWifZBlLAND 
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cm Australia 
CSR Limited, Australia's fourth largest company and Australian owned, has interests in sugar, building 
materials, energy resources, aluminium and chemicals as wallas being one of Australia's leading mining 
and exploration groups The company has approximately 16,000 employees. Gross revenue for the year 
ended March 1981 was $A2932 million (SUS3313 million) an increase of 31% on the previous year. 
With many opportunities for growth CSR Limited is seeking additional ENGINEERS and GEOLOGISTS for 
employment in Australia. . 

GEOLOGISTS 
— Coal 
— Petroleum 
— Minerals 

— Mining 
— Mechanical 
— Electrical 
— Chemical 

METALLURGIST 
COAL GEOLOGISTS 

(Reference 9577) 

EXPLORATION geologists, based in Brisbane, will assist in developing 
the exploration, analytical, logging or computer techniques needed to 
improve the evaluation of known coal bearing areas 
DEVELOPMENT geologists win contribute to the commercial feasibility 
study of coal deposits. 
New ideas and methods for discovery and evaluation of coal deposits 
are actively sought A knowledge ol Permian. Tertiary. Triassic and 
Jurassic coal geology would be an advantage. 

PETROLEUM GEOLOGISTS 
(Reference 9587) 

PETROLEUM geologists, based in Brisbane will be actively engaged 
in CSR's oil and gas areas Including the Bowen. Surat and Adavale 
Basins in Queensland. Pedirha Basin in South Australia the Canning 
Basin and North West Shelf in Western Australia and Seram in 
Indonesia. 
Experience in the exploration of clastic or carbonate sequences 
and/ or reservoi r and production geology i s prefer red. A strong grounding 
in stratigraphic principles is essential 

GEOLOGIST- SOUTHEAST ASIA 
(Reference 9597) 

GEOLOGIST - South East Asia will be required-to locate exploitable 
minerals in assigned areas and to ensure exploration programmes are 
cost effective, technically feasible and within budget 
The successful applicant will be required to direct and supervise field 
assistants who undertake the logistics and technical support associated 
with projects and field contractors 
An honours graduate with at least four years' hard rock experience 
outside Europe is sought The ability to speak Malay. Thai or Indonesian 
is essential 

MINING ENGINEERS 
(Reference 9607) 

MINING engineers will participate in the production and planning 
functions at CSR Limited's current operating mines in Queensland. 
New South Wales and Western Australia or in the evaluation or 
devefopmentof new projects The opportunity toworkunderground to 
obtain a Mine Managers Certificate will be available. 
Coal mining experience is required in one or more of the following 
areas 
o Underground mining operations • Surface mining methods 
e Mining planning • Coal preparation 
• Computer modelling • Feasibility study preparation 
• Determining production rales • Methane drainage and span- 

and coal product specification taneous combustion 
• Longwall design 

DARWINj 

•1 CAIRNS 

MECHANICAL ENGINEER 
(Reference 9627) 

As a member of the maintenance team, the MECHANICAL engineer 
will be required to investigate, design, cost and supervise a range of 
engineering projects associated with fixed and mobile plant structure 
ana services at an open-cul copper mine at Mount Gunson in South 
Australia 

A Sugar mills 
• Coal deposits 
4-Sugar refineries or distilleries 
8Petroleum exploration 
0 Copper mine 

MELBOURNE 

ELECTRICAL ENGINEERS 
(Reference 9817) 

ELECTRICAL engineers' duties may include the planning of power 
supply for mine sites in New South Wales or Queensland, provision of 
temporary power, selection of control systems or large scale electrical 
design and maintenance 
Experience with high voltage reticulation and control systems and 
construction and maintenance ol large electrically powered earth 
moving and coal handling equipment would be an advantage 

CHEMICAL ENGINEERS 
(Reference 9647) 

CHEMICAL engineers can be expected to be involved m work ai sugar 
mills! North Queensland) sugar refineries or ethanol distilleries (Capital 
Cities) m the following fields: management of process operators, 
supervision of factory operations trouble shooting, maintenance of 
product quality and process standards supervision of analytical 
laboratories, operation and control of effluent treatment systems and 
technical investigations These positions may involve shift work 

METALLURGIST 
(Reference 9637) 

The METALLURGIST will be one of four technical staff resconsibfe for 
the administration, operation, de veloomenl and assaying services of a 
720.000 tonnes per annum Delation concentrator at an open-cut 
copper mine at Mount Gunson »n South Australia 
Duties involve process development and applied research, acid teaching 
of copper oxide ores and relieving the production metallurgist in 
charge o< contractor operations Previous operational experience 
would be an advantage. 

Applicants tor the above positions should have University Qualifications 
in appropriate disciplines and between 2-6 years' practical experience 
since graduation 
These positions offer outstanding CAREER OPPORTUNITIES m a 
dynamic and progressive Australian company 
Competitive salaries wilt be negotiated depending on qualifications 
and experience. Airtaresand removalexpenses for successful applicants 
and immediate family will be available, together with accommodation 
assistance on arrival 
CSR Limited has excellent employee benefits including superannuation 
and a housing loan scheme. The company also carries out regular 
renews of salaries and takes a strong interest m the development and 
training of staff. 
Interviews will be held in Europe m September/October with amval of 
successful applicants >n Australia scheduled tor the hrst quarter of 
7982. 
Complete confidentiality is assured Written applications quoting the 
relevant reference number should be forwarded by air mail to: 

Price Waterhouse Associates Pty 
Management Consultants 
Box 191 Royal Exchange 

Sydney NSW 2000 
AUSTRALIA 

COMEX SERVICES 
N° 1 mondial des traoouxsous-marins - . 

Une presence active et des services enivobrtion, permanents^ 

38 ons mW - formation supeneuie de gestion tfuhe equate irdemaOc 
fou IngtSnieur + formation management) Internationales ckmsfc 
Anglais pratique Impemhf - Espagnol souhaft6 __ f etrartger etdeeoncetx 

Marketing (guofutiand 
Une sofide experience deMarketirtq ou contact des mifiewc pmduits&deprix). 

pefrofers et parapetroSers est n&essafre, etlui pantettra, d fa t&e Paste bas€ 6 Marseille - 

Merd dadresseruotre dossier de candidature + pr&enbons sous la r£f&enceM333 cL . 

SVP RESSOURCES HUMAINES 
48 rue Grignan 13001 Marseille 

Internationales dansTamrrtatidndunSseau^Jan^rresentationd 
T etrartger etdecorrcaxxr, proposer&mettreen ceuore westmtScje- 
Marketing (iix^irtkmdesrrKBch&. &ude des besoira. pofltigue de; 
prodxMs et deprix). . j ’: > V -■ . •. 
Paste 6asg a Marseille - cfepiacerneiits fr&juents d pr&xxn, ; • VV 

f&enceM333cL . u • _ '■ • r_. • 

ES HUMAINES 
tznnt MtwKoiUo ’ . .VT- .'i.- 

An international organization is looking for 

With citizenship in cm EEC member state. Some preference given 
to Irish and Greek applicants. 

Qualifications: 

• University degree in engineering, business management or 
economics. 

• 10-15 years of industrial experience after graduation, 
having reached a managerial capacity, and with experience 
from more than one industrial sector. 

• Industrial experience and min. 3 years living in Africa. 
• Fluent English or French, with working knowledge in the 

other. 

Work will be related to industrial promotion, industrial studies, 
marketing and technical assistance fa industrial enterprises in devel¬ 
oping countries and will involve travel to these countries. 

Good salary in relation to Europesm sfandars. 
Workplaces: Brussels or Africa. Contract for 3 1/2 years. 

Apply before 23 July 1981 to: Box D 1789, 
International Herald Tribune, 92521 Neuilly Cedex, France. 

SiUSSMUaBSIl 

.; Western Europe - ^ 
We Have- an excellent growth opportunity forTd 
PROFESSIONAL who is fluent ih EngWi and 
German. You will be responsible for.cfaueloparig 
new markets in Western.Europe for the OEM 
division of a leading Americani manufadufer of 
industrial/mobile components.4 Sk3I in ' cfirect 
sales including contracts negotiation is required. 
Experience in the transportation field would be a 
plus. A technical degree preferred. ; 

. We can offer an excellent cbmpertsation pro¬ 
gram and comprehensive benefits. For prompt 
consideration, please send your resume for confi¬ 
dential review. 

BOX D1791, International Herald Tribune \ 
92521 Neuffly Cedeau France. 

An mquaf opportunity Bnphyer. 

Asset Management 
Middle East 

A m^jor International Bank is seeking a Marketing Officer to be 
located in the Middle East and responsible for servicing existing 
clients and developing new business. 

The suitable candidate should have proven banking experience ’• 
preferably in multi-currency asset management with private • v ’ 
individuals and institutions covering fixed income,eQuities, - . : . T ': 
precious metals, foreign exchange, etc. Knowledge of Arabic would -:- 
be desirable. \ • 

Attractive compensation is being offered plus overseas.. 
allowances, non contributory pension and other fringe benefits! .; 

Applications should be addressed, in strict confidence, to: ' r ^" 

BrianJnn£S,StJam^Recruitment, ' _ " :_v 
St James’s House, 4-T Red Lion Orun^Fl&Pt Strvet,London EC4A 4 ' 

ITlWJt'.BfWOAOpoNB.'vWMhy. • | j -t- -> -> — • - 
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V' 
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apanese Expand Horizons of Electronics 
. * - By Muneaki Morita 
'(£ Reuters 

uKYO — Backed by a multi-billion doJ- 
esearch and development program, the 

. > ■ , mmww uj a uiuiua|/UilUU UVP9 

" - „'v-. esearch and development program, thi 
./-. uese applied technology industry i_ 
w 'sing ahead with the production of new 

' ’■..tuner electronic equipment, to try to 
|*U|,. 'tain its leading position,on world mar- 

<»i>f a .* Jit ter the success of Japanese videocassette 
^ * ma'ders. the industry is ready to Taimrft fur* 

i|k overseas campaigns with.1 devices de- 
• i- . Td to make work easier and to amplify 'm **77 becai 

try's relative! 
" ny says It wfll introduce a portable bat- velopmem in' 

^operated "typecordej-* next month that ~-12 percent 
’ enable businessmen and journalists to ^ percent a; 
•■f, '1 > are either written texts or telex tapes cent for the lc 

• - «. T'-."s traveling. 
ie machine, a typewriter keyboard 

v sped with a liquid crystal display screen. Officials o 
weigh 1-5 kilograms (3.3 pounds) and Agency said 

'■ f be able to record and store 120 letter- Germany am 
1 " 'v percent and 1 
' ^ , '*"■ > ;V\ny also plans to market word processors Japan, howei 

'relay devices to transfer stored informs- investment fc 
■\via telephones. Casio has started to sell The Inter 

]get which, with the use of figures, plays Ministry rece 
v' " , -resized music. to develop n« 

rf a V-i Miking further ahead, Toshiba and Hita- nology and el 
-nr£S.ay they hope to market within two years of 120 billion 

gocket television sets smaller than paperback 

Industry sources said these were just a few 
of the Japanese products that were expected 
to hit world markets in the coming years. 

Japan's investment -in research- and devel¬ 
opment was more than 4 trillion yen (SI7.5 
billion at the current exchange rate) in 1979, 
equivalent to about 2.3 percent of Japan's 
gross national product and 14 percent higher 
than the previous year. 

A special premier's council was convened 
in 1977 because of concern about the coun¬ 
try's relatively low rale of research and de¬ 
velopment investment, which was then about 
2.12 percent of GNP. The raunrii adopted 
2.5 percent as a short-term target and 3 per¬ 
cent for the long term. 

10-Year Project 

Officials of the Science and Technology 
Agency said comparative figures for West 
Germany and the United Stales were 2.65 
percent and 2.49 percent respectively. Unlike 
Japan, however, these figures include some 
investment for military purposes. 

The International Trade and Industry 
Ministry recently launched a 10-year project 
to develop new industrial materials, biotech¬ 
nology and electronic elements at a total cost 
of 120 billion yen. 

Tbc government also plans to establish so- 
called lectinopoLis centers, technology-inten¬ 
sive industrial zones in the suburbs of major 
cities. 

Despite efforts to establish Its own tech¬ 
nology, Japan still appears to run a trade 
deficit in technology as a whole. The Science 
and Technology Agency said Japanese pay¬ 
ments for technology totaled S2L26 billion in 
1979, while its exports were a relatively 
meager S342 million. 

Bui a recent survey by the financial daily, 
Nihon Keizai, showed that technology deals 
by Japan’s major companies produced a 23.7 
billion yen surplus in 1980 against a 16_S bil¬ 
lion yen deficit in 1975. 

Technology exports, led by major steel, 
and shipbuilding and chemical companies, 
amounted to 96.2 billion yen in the year, 
producing a 17.1 billion yen surplus, the sur¬ 
vey said. 

It added that electrical machinery and ap¬ 
pliance companies recorded a 7.4 billion yen 
deficit because of massive payments for past 
imports of semiconductor and color televi¬ 
sion technology. It noted, however, that ba¬ 
sic technology imported from abroad had 
contributed to the production of high-quality 
products, improving exports and domestic 
sales. 

Gull Considering Selling 

European Chemical Plants 

Eurocurrency Interest Rates 

is Says Mexico Dispute Causes Concern 
^FremAgauy- Dispatches 
K ~ -The French govera- 
P^ jsqjressed its concern 
HfcjekicO’s decision to 
1^?’j7contracts held by 
■'Companies in retaliation 
Bee's refusal to pay an extra 
B^for Mexican oil, but the 
^lentwas reported to regard 

re as politically motivated 
a breakdown m economic 

s. ■ 
Mexican decision, an- 

i on Saturday, apparently 
work by French companies 
mory to build subway cars, 
as halting construction of 

- i engine plant by Renault, 
nch state-owned' automak- 
tico also said it would not 
r French bids for nuclear 
contracts. 
French Foreign Ministry 

nday it was "following with 
Mention" the Mexican gov- 

-.-.t's decision to halt the con- 
1 ‘potentially worth about SI 
• but a government spokes- 

"’’•as quoted on Monday as 
g that France did not cen¬ 
tal an official decision had 

been made regarding French par¬ 
ticipation in Mexican development 
prefects. 

Also on Monday, French Exter¬ 
nal Trade Minister Michel Jobert 
said in a radio interview that he 
was confident the trade dispute 
wiB resolve itself over the coming 
days and weeks. Mr. Jobert was re¬ 
ported as saying that the interests 
of both countries were so great 
that a solution will be found, pro¬ 
vided each side is prepared to 
make concessions. 

Meanwhile, a special mtermin- 
■isterial meeting or representatives 
of the economic, industry, trade 
and foreign relations ministries 
was called to discuss the problem. 

Last week, Compagnie Fran- 
ettise des Petroles, the government- 
controlled oil company, said it was 
halting its regular Mexican oil im¬ 
ports for three months rather than 
pay the higher price since it was 
raised by $2 a barrel, to about 
$36.50. CFP said it could get other 

INTERNATIONAL 
EXECUTIVE OPPORTUNITIES 

RNATIONAL COMPANY, 

MONACO office, one 

and salting accountant 
nsible for maintaining the books of accounts, the 
'atlon of management reports and the analysis of results 

. !veral investment companies. He also will assist in the 
iidation of group results and budgets. 

andidate will have a formal accounting education and at 
i years of experience in international accounting systems. 

with C.V., photo, salary and references to No 3444 
ESSE PUBLIC1TE, 20, avenue de TOpfira 

I PARIS Cedex 01 who will forward. 

established Bank baaed in Paris, series 

X HUP INTERNATIONAL 
| \(iB LENDING OFFICER 

succeuful candidate, aged 28-35, should 
fi ■ — be a graduate preferably in business economics, 

.. . — have an experience in international banking, 
-be familiar with the Greek business world, 
— be fluent in GREEK, FnjKA and French. 

";i ' to the International Manager, ho wiD be respon- 
Vie for the development of a portfolio composed of 

- sek and Greek-oriented European companies and as 
• such will have to travel extensively. 

Please send applications and C.V. to? 
Box D1792, 

International Herald Tribune, 
V . 92521 NeuiHy Cedex, France. 

t CREDIT ANALYST - SHIPPING 
GENEVA 

. major international bank wishes to recruit to its Shipping 
icportment a graduate with experience of shipping gamed 
irhin a bank or export company. 
Inency in English and French is essential; age preferred. 28-35. 
wiss Nationalsor 'C* permit holders only need apply. 

Please send a Curriculum Vitae to or telephone Roy Webb, 

International Division, 
Jonathan Wren A Company Limited, 

170 Bishops gate, London ECzM 4LX, England. 
Telephone: 01-6x3 ziw 
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example of bow France’s new So¬ 
cialist administration appears to 
be allowing big companies com¬ 
plete management freedom insiwid 
of trying to influence investment 
decisions to fit in with its plans to 
increase employment at home, as 
some observers had feared. 

In this case, CFP is bring al¬ 
lowed to strain France's political 
relations with a friendly nation of 
the Third World and to jeopardize 
lucrative business contracts for 
commercial reasons. But in other 
cases, France's Socialist leaders 
have suprised the business commu¬ 
nity by letting French companies 
make major investments m the 
United States instead of asking 
them to invest at home. 

CFP. which normally buys 
about 100,000 barrels of Mexican 
oil a day, is one of four major for¬ 
eign oil companies that have 
stopped buying the Mexican oil 
rather than pay the additional $2 a 
barrel. Although there have been 
no repons of economic reprisals 
against other companies refusing 
to buy Mexican oil, indications are 
that Mexico is considering such ac¬ 
tion. 

The CFP dispute is the latest ex¬ 
ample since the Socialist Party 
came to power in last month’s elec¬ 
tions of a major French company's 
making a business decision with 
clear political implications but 
without any him of interference 
from Paris. 

Mexican Economic Policy 

Strained by Oil Price Fall 
The CFP dispute has been at¬ 

tracting attention in the French 
business community as the latest 

(Continued from Page 9) 
barrel daily production were being 
exported, with about half going to 
the United States. 

Noting that Pemex was.still 
negotiating with its clients. Moo- 
lemma Cid said last week that the 
corporation would adopt a “more 
aggressive -and more diversified'’ 
export policy 3nd was busily look¬ 
ing for new markets. With limited 
storage facilities in Mexico, howev¬ 
er, he admitted that, as a last re¬ 
sort, Mexico might reduce produc¬ 
tion. 

In private, many officials have 
criticized the decision to risk an 
even greaterJossinofl revenues by 
insisting on the higher price. “This 
is absurd nationalism,^ one senior 
official said. “You wrap yourself 
in the Mexican flag and then com¬ 
mit hari-kari.” 

Foreign bankers, however, seem 
willing to continue lending to 
Mexico despite its current foreign 
debt of around $51 billion, “we 
may begin to see the spread widen¬ 
ing,” one foreign bank representa¬ 
tive said, referring to higher inter¬ 
est rates cm loans to Mexico. “On 
the other hand, Mexico has not 
been very profitable business for 
us of late because the spreads have 
been so small.” 

So far, although there are no 
signs that the government might be 
willing to slow the pace of eco¬ 
nomic growth, it has moved to 
tighten imports and is seeking a 
broad trade agreement with the 
Reagan administration in the hope 
of gaining greater access to Ameri¬ 
can markets for Mexico's non-oil 
exports. 

A more delicate situation, how¬ 

ever, is the outlook for the Mexi¬ 
can peso, which theoretically has 
been floating since its 1976 devalu¬ 
ation but which in reality has lost 
only 8 percent of its value com¬ 
pared to the dollar during four 
years in which Mexico's inflation 
was regularly 10 to 15 percentage 
points higher than that of the 
United States. 

This year, the government opted . 
for almost-weekly “mini-devalua¬ 
tions” aimed at reducing the cur¬ 
rency's value without causing 
alarm, although these deprecia¬ 
tions have been insufficient to 
compensate for new inflation. 

Mr. Lopez Portillo has argued 
that a larger devaluation would 
bring Mexico no benefits and 
merely aggravate inflationary pres¬ 
sures. Banking sources said that 
fears of a devaluation have never¬ 
theless led many Mexican compa¬ 
nies with high dollar debts to slow 
their new foreign borrowing. And 
since domestic credit is light and 
optimum local interest rates are as 
high as 34 percent, a cutback in 
new investment may follow, the 
sources added. 

Having benefited enormously 
from the oil-fired economic boom 
and (he pro-business policies of 
the Lopez Portillo administration, 
private sector spokesmen are now 
also increasingly blaming the gov¬ 
ernment’s big spending for infla¬ 
tion. 

But for tiie moment the regime 
appears to be gambling heavily 
that a recovery of world demand 
for oil will lift prices again and 
provide the income needed to com¬ 
plete numerous major projects be¬ 
fore Mr. Lopez Portillo steps down 
in December, 1982. 

Reuters 

LONDON — Gulf Oil may sell 
its European petrochemical opera¬ 
tions. which are losing $10 million 
a year, a Gulf spokesman here said 
Monday. 

He said the group has decided 
not to go ahead with a planned 
$200 million chemical project in 
Rotterdam. Plans to expand Euro¬ 
pean operations were announced 
in December. 

Russians Plan 

Bonn Visit for 

Pipeline Talks 
Reuters 

BONN — A Soviet delegation 
will visit West Germany this week 
to resume stalled talks on a pro¬ 
posed multi billion-dollar pipeline 
project that would carry Siberian 
natural gas to Western Europe, in¬ 
dustry sources said Monday. 

The Soviet Union apparently 
has renewed interest in the scheme 
after a lull because of difficulties 
over the terms on which West Ger¬ 
man banks would supply credit fur 
the deal, the sources said. They 
added that this problem had been 
overcome, but no details were dis¬ 
closed. 

An agreement on the project 
could be signed this year, possibly 
during a visit that Soviet leader 
Leonid I. Brezhnev is due to make 
to West Germany in November, 
they said. 

Soviet trade officials recently 
held intensive talks with West Ger¬ 
man companies seeking big orders 
to build the 5,000- kilometer 
(3.000-mile) pipeline and related 
plant, the sources said. The 
scheme, involving total investment 
of between 20 and 30 billion 
Deutsche marks, is designed to 
supply Western Europe with 40 
billion cubic meters of natural gas 
a year by the the mid- 1980s. 

A problem confronting the pro¬ 
posed deal was U.S. criticism that 
it would make Western Europe 
dangerously dependent on Soviet 
energy supplies, the sources said. 
But sources said it would be hard 
for Moscow to switch the pipeline 
off because such a move could 
cause irreparable damage to the 
system. 

INTERNATIONAL BIDDING 
BBtTOL S/A-IND. COM E. EX 

PORTA^AO, foreseing the im¬ 

plantation of an industrial unit lo¬ 

cated in Passo Fundo - Rio 

Grande do Sui is interested in ac¬ 

quiring machines and equipment 

for the extraction of vegetable 

oils. 

The purpose of this comm uni ca¬ 

tion is to invite interested parties 

to present their proposals in writ¬ 

ing to the following adekess: Ro- 

dovio R5T T 53 - Km 2 - Vita Nos- 

sa Sen Kora A par ad da - PASSO 

. FUNDO - RS CEP. - 99.100. 

He said Gulfs other European 
activities would not be affected if 
the chemical interests, primarily in 
Rotterdam and Milford Haven. 
Wales, are sold. 

Industry sources said weak mar¬ 
kets are also raising a question 
mark over Esso Chemicals' 
planned petrochemical project at 
Mossmoran, Scotland. 

Gulfs European chemical ca¬ 
pacity includes 330,000 metric tons 
annually or ethylene. 230.000 
metric tons of benzene. 215.000 
metric tons of styrene, 150.000 
metric tons of propylene, 150.000 
metric tons of cumene and 110,000 
metric tons of cyclohexane. 

The cancelled Rotterdam expan¬ 
sion would have included capacity 
for styrene, alpha olephins and as¬ 
sociated synthetic lubricants. Gulf 
hopes to seD its operations as a 
going concern, the spokesman add¬ 
ed. 

EIB in Loan to Ireland 
Reuters 

LUXEMBOURG — The Euro¬ 
pean Investment Bank, the long¬ 
term financing arm of the Europe¬ 
an Economic Community, an¬ 
nounced Monday that it had 
loaned nearly $22 million to Ire¬ 
land to help it set up small-scale 
industries. 
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£50,000,000 Guaranteed Sterilng/U.S. Dollar Payable 

Rooting Rate Notes due 1990 

Lloyds Eurofinance N.V. 
(Incorporated in the Netherlands with limited liabilityj 

Guaranteed on a subordinated basis as to 

payment of principal and interest by 

Lloyds Bank Limited 
(Incorporated in England with limited liability) 

In accordance with the terms and conditions of the Notes and 

the provisions of the Agent Bank Agreement between Lloyds Euro- 

finance N.V., Lloyds Bank Limited, and Citibank, NA dated 

July 2, 1980, notice is hereby given that the Rate of Interest has 

been fixed at 13%% p.a. The relevant Interest Payment Date is 

January 6, 1982 (making an interest period of 184 days) and 

payment wfll be made against Coupon N° 3. 

The value of Coupon N° 2 payable on July 6,1981 is U5.$1362B. 

July 7, 1981 

By: Citibank, NA, London, Agent Bank CITIBANK* 

We are pleased to announce 

the opening of an office in Hong Kong 

Prince's Building 
Suite 1511 
10 Chater Road 
Tel: 5-239-123 
Telex: 62548 

and the appointments of 

Andrew Choa 
as Managing Director and 

Jane Kingsley 
as Vice President. 

Russell Reynolds Associates, Inc. 
Executive Recruiting Consultants 

245 Park Avenue. New York. New York 10167 

NEW YORK CHICAGO CLEVELAND HONGKONG Hut'STUN UiNUGN 
LUS ANGELES MADRID PARIS SAN FRANCISCO STAMFORD WASHINGTON. D.C 

All these securities having been sold, this advertisement appears as a matter of record only. 

U.S. $25,000,000 

Apache International Finance N.V. 
9WYo Convertible Subordinated Guaranteed Debentures 

Due 1996 

Convertible into Common Stock of and Guaranteed on o Subordinated Basis 
as to Payment of Principal, Premium, if any, and Interest by 

Cocoa Countries Snagged 

In Row with Consumers 

! CORPORATION 

(Continued from Page 9) 
one that expired in March, 1980, 
has put an end to the squabbbles 
that have plagued the London- 
based cocoa group over the last 
two years. 

Cocoa Prottacor 

Neither the Ivory Coast, the 
‘largest cocoa producer, nor the 
United States, the largest consum¬ 
er, support it. Both object to the 
floor price (hat the new accord sets 
out as the trigger to buy in the 
market. The Ivory Coast has main¬ 
tained -that the proposed floor 
price — pegged at SL10 per pound 
and now well above the current co¬ 
coa price — is too low, while the 
United States maintains that it is 
too high. 

So far, members accounting for 
some 70 percent of cocoa produc¬ 
tion and only 17 percent of cocoa 
consumption have said they sip- 
port the new agreement. A majon- 
ty of the membership is not need- 
ed, however, for it to go mto effect. 
But without the partiopauon oi 
the Ivory Coast, which accounts 
for some 2i5 percent of total co¬ 
coa export production, the new 
pact would be seriously weakened. 

The Ivory Coast, for one thing, 
has said that it wanted to take 
back the 550 minion it has contrib¬ 
uted to the joint fund. Just how it 
might get the money is unclear. 

The producing nations, many of 
.whom depend on their cocoa ex¬ 
ports for foreign exchange, are des¬ 
perately in need of some effective 
strategy that would bolster the 
market. .As the price continues to 
fall, their economies are undergo¬ 
ing serious strains. 

SI Billion 

If the agreement does not come 
into effect, cocoa producers stand 
to lose more than SI billion next 
year, said the executive director of 

the Cocoa Organization, Kwesi 
Hackman. According to Mr. Hack- 
man’s estimates, the Ivory Coast 
alone would lose some $245 mil¬ 
lion. 

Despite the continued down¬ 
ward spiral of cocoa prices tins 
year, the Ivory Coast has remained 
adamant in its refusal to support 
the new cocoa agreement, primari¬ 
ly because it does not want to ap¬ 
pear to give in, said one cocoa 
trader. 

The agreement reached in Gene¬ 
va recently is similar to one pro¬ 
posed last November, which the 
Ivory Coast also rejected. The iro¬ 
ny is, of course, that the price of 
cocoa, which was at that time 
above the proposed floor once of 
SIJ0 has steaady fallen, while the 
producers have stood by helpless¬ 
ly- 

In the past, the Ivory Coast has 
tried to exert a leadership role 
among the cocoa producers. At the 
meeting in Geneva, which Lhe Ivo¬ 
ry Coast did not attend, this role 
was taken over by Brazil, which 
now rivals the Ivory Coast in co- 
coaproduction. 

There is a very real threat that 
the present low prices could ulti¬ 
mately lead to the planting of 
smaller crops. If the prices come 
down much lower, producers will 
be selling cocoa below its produc¬ 
tion price, said one trader. Accord¬ 
ing to Mr. Hackman, some govern¬ 
ments are already cutting back. 

Even if the new agreement 
proves ineffective, there are some 
experts who think that the down¬ 
ward pressure on the price of co¬ 
coa may eventually ease. 

“We must be getting near the 
bottom of this price fall/' said Jim 
Hepburn, a trader at the London 
firm or E. Bailey Commodities. M1 
don't expect any great move in the 
near term, but by this time next 
year, the price wall certainly be 
up." 

Dean Witter Reynolds Overseas Ltd. 

Bank Julius Baer International 
Limited 

Banque Bruxelles Lambert S.A. 

Baring Brothers & Co. 
Limited 

Kuwait International Investment Co. s.a.k. 

Manufacturers Hanover 
Limited 
Piper, Jaffray & Hopwood 

Incorporated 

Bache Halsey Stuart Shields 
Incorporated 

Banco CommerciaJe Italiana 

Bank Gutzwiller, Kur^ Bungener (Overseas) 

Banque Gdneraie du Luxembourg S.A. 

Incorporated 

Societe Generale 

Banco del Gottardo 

Bank Leu International Ltd. 

Banque de I'Union Europdenne 

Bear, Steams & Co. 

Crddit Commercial de France 

Banque Worms 

Cazenove & Co. 

Credit Industrie1 et Commercial 

Banque Internationale 6 Luxembourg S.A. 

Bayerische Hypotheken- und Wechsel - Bank 
Aktiengeselkchaft 

Citicorp Internationa] Group 

runercial Creditanstalt-Bankverein 

Den Danske Bank 
of 1871 Aktiesehkab 

Drexel Burnham Lambert 
Incorporated 

i Lambert Euromobiliare S.pA. Robert Fleming & Co. 
d Limited 

en Sparkassen Goldman Sachs Internationa Corp. 

Kredietbank N.V. Kuwait Investment Company (SA.K.) 

Girozentrale und Bank der osterreichischen Sparkassen 
Aktiengesellschaft 

Kidder, Peabody International 
Limited 

Merrill Lynch International & Co. Norddeutsche Landesbank * 
Cirwentrak 

Privatbanken 
Limited 

Scandinavian Bank Schweizerische Hypotheken- und Handelsbank Societe Genertile de Banque S.A. 
Limited 

Soci6t€ Sequanaise de Banque 

Iuly7. 1081 

Vereins- und Westbank 
AJiHen/icsellschafi 

/. Vontobel & Co. 

..I, <43 CiufilvyAu 'U'Ulk ' - "**•. 1--1 i*,r- .* 

) 



Page 12 UNTERNATIOISAL HERALD TRIBUNE, TUESDAY, JULY 7,1981 

NYSE Nationwide Trading Closing Prices July 6 
Tables include the nationwide prices up to the closing on Wall Street* 

„ arw 
13 Month Stock Sla, - Cion Pr«v 

High low Wv. In ■% via. p/e 10M. HWi Low Quot. Oom JSSTSSTh «vid. p/E .ifc M.pji Lw^SuSt. cto 

Oi’oe C*n« 
lZMonfh Stock si® Close Prw 12 Month Stock Sh. CJtne Prpv 

LOW Dlv. In 5 YW. P/E 10*. High Low Su«.Clo» HUium WvT In 5 VW. P/E iQOs. High Low Qwt.ClOM 

arw 
12 Month Stock _ _ -SS.- CtOM Prw 

High low Dtv> In 9 YW. P/E 1D0S. High Low Quot. Close 

(Continued front Page 8) 

222* UHIOWIIG 2» 11 ft 104 174k 171k 171k 
22£ 1690 lowaPS 2J0 13. 4 41 lew 18* 1890— Ik 
Mjk a lovraRi tn li 4 n a* ant wo- h 
**“ Ilk IpcoCp 3D 33 kies SH SU 51k 

37* irvnBk 104 MS 101 XT* 51* 514k- ft 
«ZH MV* ItekCo JOc .914 l» 3Zfa 22 ft 324V- fa 

aw XftJWT S 144 
374 32 JmmP 1.40 
23% 11 Jflwr I 40 
1090 7H Jarraw .11 

U B 23 244k 253k 
Mil 140 2$fa 94* 
1.9 9 114 2110 21 
IJ 7 20 9% 9% 

an 
34*— % 
21%— % 
9%— w 

Ufa SftJopnF 1.07s 10 97 10% 1090 10H+ ft 
X n%J911Pilt 153 Si < in a 77 27%— % 

. » 22% JnrC pi 4 25 +1 
70 S3 JerC pf 9J4 17. Z110 55% 55% 55W+ % 
17 12% JerC Of £11 |A 6 139* 13* 13*+ % 

> 45% 28% JewolC 324 5.9 0 M 1896 X Xfa- ft 
XftJowlC pi 54 X96 39 29 — % a 

31H WfaJlmMon 1.93 
52Vi a JnMn pf5J0 
39H 2SlkJhnJn i 
36% BW JoltnEP 
M w 214k JshnCn 1J0 
12* Ota Jon Lon 40 
S214 30% Jorgen 140 
»% 14% Jew Ten t M 
42Vk 26* JnMf si40 

6% KDT J22I 
24% KLM 
IS% K mart ,9t 
194k KolsrAf 140 
21% KofeCe 140 
17%KalC PI1J7 
37% KalsrSt 
7% KaneMI Ji 

19% Kamo .90 
IBWKCtyPL £78 
14WKCPL Pf£2D 
15WKCPL PI133 
35% KCSoln 140 
sv. KCSo Pl 1 

13U KanGE £04 
73% KatlND 140 
15 KanPLt 3JH) 
IS KaPL Pf£33 

9% Kahrtn 
2Sft Katv pf 144 
9% KaufBr 3A 
7% Keller JO 

17% Kellogg 140 
BW Keiiwd 40 

19% Kenol 
11% KenIRI 31c 
24V: Kenmt JO 
MHKrl/MJ £1? 
9% KorrGls 44 

ilVt KerrM 3 
■4k KeviCn 

11 KevPCK -20b 
30% Kevin % 
354k Klode 2 
(5fa KlrnbCl 340 
» KngtilM JO 
11 Koger n M 
19 Koimr ■ J2 
2044 KODPTS 140 

13 37 54k 5% 5% „ 
94 9 411 20% 20 20%— % 
14. 4 40 39% 39%— ft 

151435 M% 32% 33%— % 
44 107 24% 34 MU- « 

4J10 47 MU 30% Xfa— % 
5.912 24 I0W 10 10% „ 
MB 7 52% 52 52%+ % 
4410 44 19% 19 19 —1 
AO *145 39% 34% 34H— % 

K-K—K - 
27 53 

40 211 
4J 104720 
is * m 
u a *2i 
&J *7 

10 73 
U I n 
3.9101393 
13. 5 57 
15. 2 
14. 14 
£7 B 22 
11. z200 
14. 5 307 
5410 19 
13. 5 299 
14. 9 

3 140 
44 1 
1.7 a 283 
10 1 14 
4.7 91474 
3412 9 

10 44 
1 

£213 51 
14 9 49 
14 8 47 
M10 944 

19 
1.112 117 
» 24 

4J S 24 
54 ■ 190 
£1 13 120 
£932 SB 
1.123 33 
4.112 331 

2 
U 7 Ml 
7J2S 22 
.7 It 7S0 

74 IT 40 

7H— H 
41W-3W 
20 - % 
21%— % 
27% 
21%+ % 
42%+ W 
?2%— W 
23%+ % 
21W— % 
15 — % 
14% + W 
52%—lift 

9%— % 
14%+ % 
24%— % 
17%— W 
15%— % 
11% 
34 - % 
14%—1 
10%— % 
21 — % 
11%— % 
21U— % 
12%— % 
34 
157k— % 
13 — % 
44%+ % 
1S%— % 
17%— % 
29 %— % 
4S%—1% 
49 — % 
37%— % 
17%— % 
20 — % 
227b— % 
4 

zrw— % 
low— % 
35 —1 
11% 

11% 6ft LFE 031 20 10% 10% .10% 
29% 11% LITCO 1 34M I 28% 28 28%+ % 
13% 9% LLCCP pf 2 10% 10% 10%— % 
M% low LTV 351 13 5*124820% 1H 20 -» 
25% 10% LTV nil 14 20% 20% 20%— ft 
22 fftLQuIlit 1 20 1057 20% 18% 19 —1W 
24% 17% LocGoi £14 II. 6 10 19% 19 19 — % 
I1W 4% LomSes JS1 

Quotations in Conod Ian fundi 
All aueim cents unless marked s 

17 4% 4% 4% 

41% 25% I 
■17% 13% I 

18% 9HL 
17U 11% I 
17% 12 I 

35% 22% 
59 42% 
30% 15 
42% 24% 
14% 7% 
10% 4 
45% 24 
17% 11% 

E% 
43 31 
20% 19% 
15% 4% 
»% 2B% 
24 13% 
14% 5 

<52 2& 
51% 32 
B2% 44% 
23% 15 
25% 15% 
22% 11% 
29% 17% 
47 22% 
42% 27% 
20% M% 
74% 47% 
37% 12% 
43% 2Jft 
42% 27% 

Lone a v 1.10 
Lonier -54 
Low! inf Atr 
LeorPl .12 
LearSg 1<« 
LiwyTr IJO 
LecEnf .94 
LeePWt -54 
LeiiVai 
Lehmn £72e 
Lennar &20 
Lena* 1J4 
LeftPay M 
Leucad 
LevFdC 
LkviSt 1-50 
LevitiF I 
LOP 1J0 
LOF of 4JS 
UbtvCp .72 
UbNtin MO 
Lfemk c M 
LlllvEII £30 
UncNt 3 
LlncPI 2a 
Lionel -20b 
Litton l.« 
Litton pf 2 
Lockhd 
Ladui afll.2S 
Locfite 54 
Loews UO 
LamFn MB 
LomMI £42e 
LnBtor 1J5 
LiLCa 1.04 
LIL DIB ft 
LIL OfTOJl 
LIL pfP2L43 
LIL PKOJ7 
Long Dr .92 
Loral 37 
LaGenl sJOb 
La La net ijo 
La Pm Mm 
LouvGs 114 
Lowtmst 1 
Lowes 32 
Lubrzl Si as 
Lows 1.12 
Ludlow JO 
Lukens JO 
LvnCSy .10 

£8 4 30 
M13 48 
5-212 95 
JM 80 

£9 8 141 
4.1 9 49 
£410 10 
£4 10 115 

20 207 
19. 134 
M 7 102 
4J 9 85 
US li 

lft 31 
12 

-4J B 111 
£111 *59 
4J12 193 
9.9 3 
AS 7 85 
5-4 7 727 
1.334 434 
£912 <07 
7J 5 X39 
13. 10 
IJ 18 841 
U 81092 
11 18 

22 190 : 
9J S 

£020 12 
IJ 5 77 
*J 8 34 
IA 7 10 

5J 7 91 
11 41028 
15. MSS 
15. 3 
IS. 1 
14. 2 
£913 5 
£1 17 409 
£9 5 12 

£1 7 A8I 
1114 253 
T£ 4 78 
1015 280 
1419 252 
A210 544 
7.1 8 575 
SJ14 112 
U 8 15 
J « 
-5281702 

12 9 347 
1J6I1 21 
£510 23. 
£513 225 
4J11 25 

4 
3-4 22 24 
£0 B 198 
ii vsa 
20. 174 
1313 213 
AOIO 55 

15 309 1 
£4 4 33 
4J 9 70 
7 J S 283 
S3 8 305 

£3 12 3274 
U ft 38 
3J 181155 
£010 84 
M 11 
J15 540 

SJ 12 59 
U 8 837 
4.1 B 391 

2S 138 : 
2J 9 93 
£112 39 

lftVk— H 
40 - % 
12%+ % 
23Vt— % 
25%— % 

S='J& 
23%— % 

14%— % 
174*— % 
40%+ % 
1Uk— % 
B%+ % 

27%- % 
35% + W 

M%— % 
47%— Ik 
M + W 
24 — % 
31%+ % 
28% 
41 + % 
15%- W 
12 -% 
63%—11* 
16 
37 - % 

120 + % 
27%+ Ik 
98%— % 
20%— % 
19%+ % 
34%+ % 
14% 

MW+ % 
. 17% 
"4l%-» % 

%trm 
35 + W 
24%— % 
174*— % 
33%— % 
274*+ % 

25% <04% 2M+ A 
WH 15% 15%+ 4k 
14% 15% 154k—1H 
16% 15% 15%— fa 
14% 14 14 - W 

25% 25% 24 —14* 
48U 47 47ft—1 
2B% 27% 27%— ft 
37 34 34%+ % 
1244 1294 1294 
9% 9fa 9% 

34 33% 34 + W 
15 14% U% 
&0 58ft 584k—1% 
33 33 33 + % 
30% 19% 20 — % 
14% 144* 144k— lk 
32 31% 3144— % 

15% 141k 1444—1 
1244 12 Ufa 

7% 7ft 7% 
38 37 37 — % 
34% 34V. 34ft— ft 
40ft 57 50 + 2ft 
20% 19ft 1*44— 4k 
20% 18% 184*—lft 
17ft 14ft 14ft—lft 
22ft 21ft 2lft—lft 
42 41ft 41ft— 4* 
38 37% 38 — 4* 
15% 14% 15ft— 4* 
44ft 41 ft 5144—4 
11% 30ft 31 %— % 
37% 34% 37ft— fa 
37% 34fa 27 — fa 

24 Masanli M2 
11% MD&M 1-49* 

2%MOSBVF 
UHMasCp U9* 
Bft Mas Inc 1J8 

30ft MatsuE JOr 
7ft Mattel JO 
4% Motel wi 

23 MOTH P1Z50 
21% MgvOS l.» 

2fa Mavjw 
32 Marls 1Mb 
24% McDrm 1J0 
28 ft McDr 312J0 
43H McDnld 1 
39HMeOnO UM 
24% MCGEd UH 
31 McGrH 1J8 
44 MClnl g 
7ft McLean J2 
5ft McLout 

13% McNeil .90 
23% Mead 1.90 
flftMcasTK JO 
31% Medirn JM 
30% Melville 1J0 
1B4kMemrx 
33% Merest 1 JO 
22ft Merr* s l 
72% Merck £40 
37% Marcrmi mo 
2Sfa MerrLv 1.12 
18%MeaaP g.» 
244k MesaR Mie 
12 fa MM4D UMe 
13 Mesla 
7WMGMFI JOT 

49% Metrm 4 
21 MtE pfC3.« 
34% MIE pfF£12 
35 MIE PflB.12 
4ft MtE Pf BJ3 
lift MtxFd 
lift MdlER 1J0 
21fa MIIWI Pt2J7 
iSftMdCTel IJ3 
1044 MlOSUt M2 
21MMMRW MO 
31W MlllerW M2 
27 MUtBrd MO 
18% Ml HR J2 
17ftNUimGs £04 
53HMMM 3 
14fa MtnPL £12 
12ft MlroCP .94 
32V> Ml in I its 1 
42ft MPMC £40 
9 MoPSv lb 

29ft Mite/ » 
27% Mobil f 
3 MobllH 
8 MdMer JO 
Ufa Mac pt n 
7 Mohasc 

15ft AfthkDl 
7 MOhR S .90 

184s Menrch JO 
34 Manepr J5 
SOWMensen un 
17 MntDU 1J» 
2SWM*nf>w £28 
14ft MenSI lJOa 
4fa MONY J2e 

2i4kMareC nlJO 
28ft MerM s .94 
19% Moran n .12 
41% Morgan £10 
24% MarKnd 1.10 
12% MarseS JO 
244*McrNgr M2 
51% Moirnia MO 
30ft AMFvel £44 

5W Munird 
4 MnM Pl JO 

4J14 41 83% 33 
l£ 7 34 13% 13% 

949 3 2fa 
• II. IT lSft 15 

1A 71 9ft 9fa 
J13 121 72% 71% 

34 »5 Bft 7% 
77 5% 5% 

11. 14 23% 23% 
SJ 7 <98 30% 29ft 

11 4U 41k 
4.7TD 71 77% Ufa 
5-2 15 542 31W 30% 
7.1 150 31% 30ft 
un no <3u m> 
£711 359 29 38% 
AS 13 113 43% 41% 
£414 IBS 50% 49% 

83 4Sfa 48 
£3 44 IDlk 944 

117 7% 7fa 
SJ ID 2 15% 15% 
4J 6 189 29ft 29% 
£1 IB 33 209 Ufa 
IJ 12X415 331*031 
4JIB 242 43ft 43% 

154 lOftdlOfa 
£1 4 31 49% 49 
£1 IB S34 32ft 32% 
£114 BOB 93 91% 
£4 8 S 128 lib 
£0 4 1440 37% 36% 
.4101837 a 26% 
U 1 BO 28% 27% 
4415 97 15ft 15% 

» »Wd12ft 
£019 457 10% IB 
3411 14 149 145 
I . ZIM 23ft 23ft 
18. ZlOO 44ft 44ft 

20. ZlOO 40% 40% 
21. Z50 41 40ft 

221 11% lift 
94 9 13 13fa 12ft 
II 13 22ft 22ft 
10. 7 33 
13. 4 1178 
£9 7 44 
SJ 9 4 
4.1 7 IB 
£410 34 
1£ 4 3 
SJ 101719 
1£ 4 44 B« M 

9 SI 
44 7 435 
9J 4 20 

1925 
5 3196 

52 123 
1J49 28 

1« 13 
48 187 
13 442 

84 5 tt 
34 4 27 
14 8 57 
AB1B 712 
10. 9 135 
7 A 8 270 
1£ 75 
U. « 28 
£19 5 

£9 4 41 
J13 58 

5vl 7 514 
£5 9 91 

34 7 35 
A9 9 151 
£e 111982 
74 9 35 

30 55 
74 22 

32 —lft 
13ft 
2%— fa 

15ft 
9W— fa 

71%+ % 
I - ft 
5ft 

23%— % 
29%- ft 
4ft— ft 

8*44- ft 
11 
31ft- ft 
63W+ % 
38% 
42 -ft 
SO - V, 
48% + ft 

V*— fa 
7% 

15H— ft 
29 %— % 
24 fa— % 
32%— ft 
43 fa— fa 
10%- ft 
49 
22%— ft 
72fa— fa 
61ft—1ft 
37 
a + % 
27%+ ft 
)M- ft 
12ft— % 
I Oft— fa 

145 —4% 
23ft+1 Vi 
44ft+1 
40 fa—1 fa 
40ft— ft 
lift— fa 
13%+Ifa 
27ft 
14% 
Ufa 
33fa— ft 
24ft 
29 ft— % 
21 fa— ft 
a + % 
54fa— ft 
10 + fa 
139k— Ik 
44 - % 
79%— fa 
10% 
39 —2ft 
29%— ft 
1% 

Ufa— % 
13%— % 
13%— % 
19ft— % 
141b— W 
24% 
SSfa—1 
78%— % 
18 + % 
304k— % 
15%— % 
7 + ft 

35W— % 
33 %— % 
20%— ft 
57 — fa 
31%— % 
23 — % 
30% 
44ft—1% 
32%— ft 
7%— ft 
SVk 

2363 AMC A Ini 
355 Ann Prce 
5Q0 Ackiands 

4800 Agn ico E 
lOOAgra Ind A 

19520 Alt Energy 
100Alla Nat 

3893 Alga Cent 
10000 Algeria St 

AM Andres W A 
4270 Alee > 
6548 BP Can 
8179 Bank N 5 
a® Beth Cop 

1962 Bonema Oil 
2200 Bralor Rss 
1460 Bramalea 

175 Brenda M 
J2B3BCFP 

15205 8CRIC 
1425 BC Phone 
7700 Bninswk 
UKii Budd Can 
6465 CAE 

1B477 Cod Frv 
20050 Camflo 

3640 C Nor West 
1200 C Pockrs 

271920 Con Perm 
750 Con Trvil 

8091 Cl Bk Cam 
1(049 CanP Enl 
11650 Cdn Nat Re 

515 Can Tire A 
200 C unties gCaro 

Colanese 
I5M Cherokee 
610 Can Dlstrb 
500 Can Fordy 

3700 Convent!-* 

asss*-* 
lOOOCanran A 
mo Cralomr 

20975 Cyprus 
171 oo czar Res 

4875 Doan Dev 
1617 Denison 
2025 Dlclnsn A 

200 Dlckmn B 
SSODoman I 
40Q Dolasaj A 

10 Don Store 
84 Du Pool A 

Lew CIom CH<go 

24% 24%— % 
26 26% + fa 

15ft 15% + ft 
9ft 9ft+ ft 
BH 8%— ft 

23% 24 — fa 
25 25 
17 17ft 
43 43 
14% IS 
10ft IfW 
47ft 48%+ ft 
26% 26ft— ft 
37ft 37ft 

7ft lft 
14% 14ft 

12 12 — % 
25% 2S%— ft 

17 17W+ % 
155 455 —70 

15ft 15ft—ft 
16ft 14ft + ft 

8% tfa— ft 
10% 11 + % 
47% 48 —1% 

25 25 
40ft 40ft— ft 
34% 34ft— ft 
78 30 +5 
28ft 29 + ft 3 28 ft— ft 

23% 
14ft 14% 
34ft 35 + % 
22W 27% 
6ft 4fa+ ft 

13% 13% 
8% B%+ ft 
9% 9ft + % 

Z-0 298 —10 
12ft 17ft— ft 

6ft Aft— ft 
19% 19ft— fa 
19% 19%— ft 

UO 420 — J 
30% 31 
10% 11 + % 
lift 11%+ ft 

45% 45% 
3% 5ft + % 
5ft S%+ ft 
Bft 8ft + ft 

45% 4S%~ % 
21ft 21V*— ft 
36% 37%+ % 

Toronto Stocks 
dosing Prices, July 3,1981 

1180 Dyie* L A 
5412 EldtMfn X 

TOO EmCO 
3253 FCA Inti 
5393 C Falcon C 
9885 Fibre Nik 
2220 FM Ind A 
3MOG M Res 
WOO G Ohtrb w 
1100 Gibraltar 
1775 Grandma 

450 GL Forest 
1200 Groyhnd 
900 H Grouo A 

2175 Hard Crp A 
12985 Ha nrlcer 

im Hayes D 
9567 H Bay Co 
5450 IAC 

ISO Indel 
810 Inland Gos 
Hint Moaui 

3801 Inter Pips 
<201 Jonnock 
4400 Katn Kollo 
14D9 Kakmy H 
1831 Kerr Add 
1847 Labe It A 
1360 Lacana 
33)LOfit Cem 

36(3 LL Lac 
7130LoMaw Co 
215 MICC 

1500 Melon H X 
25 Est MlrllC 

363571 Merlond E ' 
BSOMolsan A 
403 Malawi B 

xffiS Murphy 
U2i60Naf ratal 
26820 Noranda 
3168 Norcen 

59216 Nava All A 
300 NowSCO W 

■:*5> Nu-Wnl A 
1800 Oakwoad 
TJHIOshawa A 

1600 Pamaur 
2075 PanCan P 
2300 Pembina 

High Law Clou CD's* 

18% 18W— fa 
17ft 19 +lft 
It 16 

6ft Aft— ft 

Hlgta Low Clow CTVe 

99 100 
15 15%+ % 

11% ll%— * 
10 10 — % 
11% 11*— w 
85 as 

18% I8ft+ % 
6% 

300 310 +10 
19% 19ft+ 1% 

8* 
78ft 28ft 

10% tow— * 
17% 17%+ * 
16% 17 + % 

337 Petroling SIX IX IX + % 
1075 Pine Point %48ft 48 4Bfa 
5800 Place G 235 235 235 — S 
5775 Placer SXft 20ft 20% 

100 Prov loo Slt% 16% 14% 
1550 Ram sijft 1? 17% + ft 
900 Red oath 117 17 17 — ft 

3101 Ro Slmhs A SI 1ft 11% ltft+ W 
7793 Ralcfthold STlfa 11% 11ft+ ft 

770 Rogers A 612ft 12 12ft + ft 
850 Raman SI 8ft IB IB — ft 
loo Rothman sZSfa 25fa 25% 

2804 Sc noire S15% 15W 15ft— % 
A50 Sculls S6 6 6 — ft 

'"'MShell Can S77ft 26% 27ft+ ft 
2525 Sherrill 813% 12% 13 — ft 
2200 Sloma 113% 13ft 13ft— ft 
1025 5 Sears A 57 7 7 
1380 Staler Sil S17 17 17 
3300 Southm S34*k 34 34ft+ ft 

100 51 Brodcsf 112 12 12 
4640&imeo A S35% 35 35 — ft 
300 steep R 470 470 410 —10 

1200 Sulperro fl 632 ft 31% 31%+ ft 
700 Suncar or %Utk 24% 2444— % 
600 Tokcaro A «o W JO 
100 Tara 813 13 13 

1030 Teck Cor A 519ft 19% I9%— ft 
13220 Teck Car B SIAft 16 16%— % 

9ft 9ft— ft 
15 15%+ % 

Ufa lift— % 
325 325 —5 

13 13 — ft 
22% 27U+ % 
27% 77ft— ft 
7ft 7fa+ ft 
7fa 7% 

Ufa 17 + ft 
Aft Aft— ft 

10% 10% 
17 12 — % 

340 340 —25 
11% T21k+ ft 
27ft 27ft 
26ft 26ft 

35 ft 35%+ ft 
24ft 24ft 

32ft 37%— ft 
30 Xfa+ % 

11% 111*— ft 

Ufa Ufa— fa 
22W 72%- % 
14% I4W 
9ft 9ft— % 
91ft 92 — 1 

Ufa I7fa+ ft 

7X Rogers A 
850 Raman 
100 Rothman 

2M4 Scnotre 
450 Sculls 

7100 Shell Can 
2525 Sherrill 
2200 Sigma 
1025 s Sears A 
1300 Sioler Sil 
3300 Soulhm 

100 SI BrodCSI 
4640 Stales A 

300 Steen R 
1200 Sulperro B 
700 Suncar or 
600 TolcorD A 
100 Tara 

High Law Clan CttVe 

33425 Te* Can 836% 35% 36%+ % 
3351 Thom N A 822% 22ft 22ft + fa 
4912 Tar Dm BK *29% 29% 29%— % 

BOOToratar B SlAfa 16fa 16%— % 
483 Traders A 113 13 13 — ft 

3950 Tmi 6M SUU 11% 11% 
20350 Trimly Res 814% 14ft 14ft 
10388 TrnAlla UA 819 18% 19 + fa 
12391 TrCan PL S24fa 2Jft 24fa+ % 
32339 Turbo 810% 10ft 10ft— % 

522 Unicorp F A SOfa Bfa Bfa— % 
380 Un CarbW 872 21fa 2114— fa 

6025 UGos A 811% 11 11 — W 
■500 Un Asbstas 510ft 10% 10ft— fa 
240 U Keno 124V* 24% 24ft— % 
10DU &I1COO 817% 17% 17ft— ft 
90S Venn CI A 817 17 17 

1100 Veilgron *24 23% 24 + % 
650 weldwod 630% 30% JOV.+ % 

17100 Westtnln 812% 12 12 — % 
90 Weston 835% 34% 35% + fa 

600 witirav 14% BH 8% 
900 Woodwd A 818 18 11 + % 

3900 Yk Bear 89% 9% 9U 

Town sales 3J3L542 shares 

Montreal Stocks 
Closing Prices July 3.1981 

Quota! tons in Canadian funds. 
All avoirs cants unless marked 8 

Canadian Indexes 
July 6, mi 

CMto Pr*rkm 

Montreal 39267 NA 
Toronto 2JOMO NLA. 

Montreal: Stock Exchanae Industrials Index. 
Taranto; TSE 300 Index 

3392 Bonk Man) 
200 Can Cm l 

21800 Con Bam 
300 Dam T*IA 

XU NalBk Cda 
IX Power Cp 

2505 Stetn&rg A 

High low Claw Ch-ge 

*23% 27% 26%+ fa 
814% 14% 14%+ Ml 

SM% X XfauiK 
SlBfa lBft 1 Bft unc 
812% 12% 12%unc 

820% 20fa 2014+ % 
833 33 33 —ft 

Total Softs 31 £117shares. 

Selected Over-the-Counter 

Floating Rate Notes 
Closing prices, Jrify 6.1981 

NEW YORK (API— 
The following list Is a 
selected Natkmai Secu¬ 
rities Dealers Assn- 
aver Bw counter Bank. 
Insurance £ Industrial 
stacks. 
-Ac Lina 18 
, AFAProt 9ft 

AVMCP 4% 
10 
13V. 
4ft 

dosing Prices, July 6, 

10% 
8% 

24 
10% 
9ft 
2 

32% 
52% 
lift 
11 
Ufa 
7% 

10% 
4% 

as r. i 
10% 10% l 
27ft M j 
15% IS’k I 
3% T* « 

16ft I6fa • 
73 33 I 
2ft 3% ] 

I 15-1621-16 | 
29ft Xft 

3 3% I 
17ft 18% ; 

2% 2% 
Ufa 14 
14ft 14fa 
42fa 63 
23ft 24 
17ft 19 ! 
80 48% 48% I 
SVi 6 ! 
Bfa 9 ; 

33 33% ; 
30ft 31 J 
Bh » | 

7% 7% 
Ufa 14% 

ft % 

10% 11 
14% 15% 
n% zifa 
22ft 23 
15% 25% 
5-li ft 
38ft 37% 
15% 17 
25-16 2% 
23ft 24 

22% 23 
7 3% 

X 24% 
law 16% 
16fa 17 
17fa 18ft 
34ft 25 

5% 6% 
38% 39 
23 23% 
16% 16% 
X MW 
28ft 29 
20% 21 
11% 11% 
Ufa 14% 
9ft 9% 

46 46W 
4 7-16 4ft 
33W 13ft 
9% 10% 

33 Mft 
3014 30ft 
13W 13% 
18ft TBfa 
16% 16fa 
15ft 16 
49 49ft 
16% 17fa 
lOfallW 

I £14 1% 
32V* 32 
30% 30% 
16% 16fa 
43ft 44% 

6 6% 
11% 18% 
Ufa Mft 
3ft 4 

10% 10% 
2ft 2% 

31ft 37% 
21 73 

22% 22% 
13ft Ufa 
19fa XW 
Ufa 18% 
43 43% 
(2ft 42fa 
12V. 12% 

18% 19 
II 11% 
14% 15ft 
29% 30 
16% 16% 
33% 33ft 
44ft 44% 
19% X 
16% 17ft 
11W lift 
151* 15% 
20% 20% 
14% Ufa 
21ft 21% 
M 15 
Ufa 13 
21% 21% 

Patrlts 
Petttbon 
PhlloNtri 
Pier ceSS 
Plnkrtn 
PlonHIB 
Ptasffne 
Pcrasls 
PresGM 
PrsStavn 
Proora 
PbSvNC 
PurtBan 
PwtDCap 
QuakrOi 
RaoenPr 

time dc 
Tampa* 
TorcJm 
Tndm mrt 
TecumP 
TelcmA 
Tenant 1 
Tlurorv 
TomlOil 
TrlcoPd 
TrovG ah 

[ TysonFd 
UnMcGil 
USEnr 

I USSur 
I USTrch 
I UVaBsti 
1 UoPenP 

VaoIR 
VaiNatl 
Van Due 
Velcroa 
vietraSl 
VideoCo 
VoNBsn 
WshEnr 
WeMtm 
WeiiGai 
vvoeea 
WHoW 

, WrnMta 
I WnwC 
1 Wood Lor 

wnohtw 
ZlonUta 

X 3b?k 
17 17ft 
32ft J2fa 
117ft 10W 

57 58ft 
40fa 40ft 

ft I 
6W 6fa 

X 38ft 
25ft XW 8 2% 

lift 
26ft 26% 
14% Ufa 
16 16fa 
Ufa 12ft 
56ft 58 
X 2*fa 
48ft Ufa 
46W 46ft 
48ft 49ft 

2fa 3W 
21% 23% 
14% 16ft 
3fa 4ft 

40 40% 
2W4 30 
45ft 45% 
67ft 71ft 
Mfa 36% 
13% Ufa 
an* 77 
30ft 30% 
2718 Xft 
10ft Ufa 
Ufa lift 
33W DL 
40% 40fa 
10% 10% 
M 34ft 
Xft X 
3% 3> 
a 3ft 
33% M 
8% 8% 
4W S 

28% Wfa 
Blfa 62 
Ufa 27ft 
eTft 64 
ZAfa 77 
20fa 71% 
24% 35 
6% 6fa 

MV, ]| 
2% Tfa 

15ft li 
21ft27W 
Ufa 10% 

Xft 30fa 
13% Ufa 
38% 3T.-J 
llli 121* 
S4fa 55% 
<2% 42% 
18 18% 
11 11W 
lift II’. 
13% 14 
16ft IRft 
12% I Tfa 
3% 4ft 

25 25ft 
33fa M 
46 47 
4 4W 

25 aw 
aw 3% 
6ft 6% 

Mfa 39ft 

Banks 
Issocr-Mln cpn-Mot. Coupon Next 
African DvL Bk 7-83 177/16 
Aland Kuwall 5ft-83 M15/16 
Aided Irish 6%J4 m 
Allied lrtsh5%-87 16% 
Ame* Fin 83-85 1611/16 
Andebbanken 7-84 T7ft 
Arab I nil Bank 69*03 175/M 
BarciavaOfaeas 17% 
Bco de la Naclon 703 175/16 
Bcade la Nation£86 149/T6 
Boa de la Nadon 11-87 Ufa eN.DasarollQ9V>-87i7ft 

do Brazil 63MS3 189/16 
Bcode Mexico AW-87 19% 
Banco Seri In P+Be 1411/16 
BC0Plnla6fa45 199/16 
Bco Casta Rica 6ft-B5 18ft 
BBL Inti 1815/16 
Bk Buvnloutra 6V. *84 16% 
Bk Ireland 5’i-89 19% 
Bk Montreal 5’kJO T6fa 
Eh TokyoHdg6fa-81 1613/16 
Bk TakyoAftJC 199/16 
BL Tokyo Hdg 1W7 175/16 
Bk Tokyo HdB 1988/91 Mft 
Bk Tokvq Hdo 5%-B* Mft 
Bk Tokyo Hdo 5ft-03 16% 
Buenos Aires 7fa-8* 175/16 
BCD dl Romo 6J7/91 16ft 
erCf6W-83 16ft 10-79 
BFCE6%84 1615/14 8-26 
BNP 71*81 15% 0-18 
BNP 7-83 16% 9-1 
BNPSLM 17fa 7-21 
BNP 1982'84 1711/36 £21 
BNPS’Ul 1711/16 £22 
BNP SW 85/88 16 7/16 7-30 
BNP 1996 17% 12-11 
Bangkok Bk 6ft-S4 17fa 12-29 
BUE5W-E9 181/16 9-M 
Bk Worms 5=«J4 IA 13/16 ” ” 
Bk imralilc Dec 6/4-83 1711/16 
Banco Un/cn7fa -83 153/14 
BaExf AIOerie8%-64 12 7/16 
Big Finance r-c^.-OA ltfa 
Bergen Bank 6-89 193/16 
Citiccra 1983 IB-fa 
aticoru 1984-RON 1£-, 
Citicorp 6-94 10% 
Citicorp undid 15fa 
aiieorp 1984< wi 1713*14 
ChaseS—93 125.16 
CCCE S'—M 1? £5 
Credit Aar Icole 6 ft-64 1613/36 £17 
CCF 7-83 Mfa 7-13 
CCF £g-U Mfa 7-13 
CCFSfa-eS 17fa IM 
Credllansl Sfa-84 18ft 11-3 
CreditanslSft-91,-77 18 e.|j 
Credit Lttxi 6-€3 175/16 £12 
Credit Naf15%-89 16% 7-13 
ChrlsiUmla Bk 5s-91 17 5/16 £5 
DGBaUi'.-C 1611/16 17-17 
Den Norsk 6-Nov90 17 5.16 5-8 
Oen Norsk 6-OCC99 17 11/16 9-17 
Eutcbank 1989 17% 17-24 
dramlra!* 5% -91 191/16 9-0 

Bid Askd 

85 
99ft 
99ft 

’§5% 
98ft 

Ga*abORken£88 
GZB r-*-Bl 
GZB£S3 
GZB S’.* -89 
GZB 5W-92 
16J6-K2 
ibj Aft-wr 
IBJ 5-3-85 
IBJ 5'—-87 
IBJ 5%-68 
IMO-SuezS'-*JS 
Indo-SuecS—89 

199/16 ti-IB 
179/16 7-X 
16 7/16 10-9 
17 5/16 £S 
17% 177 
17ft £15 
1615/16 11-1 
17 12-3 
171/1* 10-15 
167/76 10-9 
17fa T-27 
!6fa 7-13 

IHoer-Mklcgn-Mat. Coupon N«xl 
KJelrmorl Ban SfaJI 1911/16 
Korea Dev3onk7ft-B1171/16 
LTCB6W-81 17% 
LTCB 6%« 18 1/16 
LTCB £83 1711/16 
LTCB5W-85 197/16 
LTCB 5%-86 17% 
LTCB5ft-B9 181/M 
Lkrrds Eurafln 7U-83 183/16 
LtovdsEuroflnS%-92 177/M 
ManHan O'seas 5%-94 191/M 
Midland Bank£82 199/14 
Midland Bant 7ft-83 1711/16 
Midland inti £87 18% 
Midland I nil 5-09 177/M 
Midland Inti £91 1411/16 
Midland urn s%-92 17% 
Midland IrrH 5ft. 93 17V16 
NaH Wrstmhi 5ft-90 181/16 
Natl Westmbi 5W-91 
Natl Westmln 5W-V2 1613/16 
Nan Weoimin 5W-94 16 3/16 
Nan Bk Canada SW-ffl Mft 
Nlaaon Credit 5%-05 17% 
Nloaon Credit Aftbe Mfa 
Nedllbra Fbi5ftJ8 1815/16 
Naclanal Fin 5ft-86 17% 
Nodanal Fln5ftW91 14% 
Naclanal Fbi £86/93 17% 
Oesterrefech Bk5%-86197/16 
Pop. Esaanal 7W-61 183/16 
Bk SaX land 7fa-fl3 199/16 
Bk Scotland 5’+-B6.*94 163/16 
S.G. A ISOC5fa-8*/9| 17fa 
.SGB 5%-87 1615/16 
SGB1989/92 185/16 
Stand & Chart. 6W-64 18 3/M 
Mona. £ Chari. 5ft-90 17% 
Stand C Chart. S%-90 171/16 
5ta1e Bk India 6%-87 M% 
Svemka Handels 5-87 1713/16 
Skarebanken £87 16 13/16 
SunOS vallSBkcn £85 155/16 
Trade Develop £86 1711/16 
Thai FarmerD 71.4-64 18 
UBAF 6fa-82 15% 
UBAF7W-82 17fa 
Union Finland 6ft-BJ 1613/16 
Union Norway 6-*9 161/M 
United 0 -Am 7-01 183/16 
United aseos 6-B3 19 9/M 
umtedOseos+B? i« 
Urauiio Inti 2%-81 18I'M 
Uraullo Inti £0» UI/16 
Vftcaro T'-.-BI 197.16 
Wit. Glvn'3 Bk A'V-Be 17ft 
Wll.GIvn-s Bk SW-01 IS 13-16 
Zcntrol soar Jume 5%-P1 

Non Banks 
inoer-MHicm-Mal. Coupon Neel 
AltalbJS 1*5/16 £11 
CF.De ElectrJfaJB 1915:16 11-9 
Enoetrol 7-86 145.16 9-23 
1C industries 1991 
IMI5fa-B5 
C- IKIt 5W-82 
Thailand 7-M 
Philippines 6ft-86 
Ouml Heavy Sfa-43 
Suml Heavy 5ft M 
Sweden Slack-91 
Sahel M3 
Soflel 6-64 
Texas Alrtinei 7 46 
TVO 9IOCK-91 
ONsnore Mta. 198a 

liS/M £18 
1915:16 IIJ 
145.-16 £23 
1715/16 7-15 
16 11/16 10-27 
167/16 £18 
1513/16 9 17 
1611/16 10-21 
1515/16 £16 
lll'M £13 
16% 721 
1513/16 £10 
18% 12-8 
Mfa 1£7 
18% 11-30 
l Tfa 7-21 

Private I.CAsta 7-86 173/M £10 

BM Askd 
97fa 98% 
98ft 98% 
98% 99% 
97ft BM 
99% 99 V. 
9ffa 99-- 
TV’s 9BV* 
96 97 

100 Bid 
99% BM 
971* 97% 
99% 99’* 

100 ft 100% 
19 91 
96fa 97W 
99ft IX 
97% 98ft 
99ft IX 
96% 97ft 

ao - Not applicable. westmlnstar Bk £64 Mfa 10-22 
AOP6ft-83 1.5/16 7-23 

fylj Course, ‘Tennis Courts, Jiealtfi Spa. Marina. 

"'Elegant Club, apartments from S 200.00c to S 2.000.00c 

‘TumberryJsle 
J, fait and'fiaajuet Club 

Ilp* -A PO Box 630578. Miami 

Florida 33T63 US A 

1305)935-0300 

The New 

SILVER SPIRIT 
Available now 

For early European delivery 

(rolls) 

EnrM 
Rlwi'si 

7ms >s not ifflotajea as a luit slaiwneni Foi co/npK)ie deia/s iota* to lha otospodus 

91 -eta cm occu/netits awwaw 10 purchasers 

19% .13% MlMSflO 
22% 14ft MurphC U8 
64.. 28 MuniO 75 
21% 15ft MuiTVG 170 
13% lDft MofOm 1J7e 
17 11 MvonL 70 

28% 17 NCH 33 
II 12% NCNB JO 
»% 56% NCR 270 
XVi 23% NOD 2 
42% Xft NL ind 1J0 
36% 20% NLT 1J2 
6 3% NVP J7r 

NobseB 
58% 36% NolCO 2 
23% 13% Nopgo 72 
a 15% NopiFd jo 
20% 13 Narco J8 
n 21% Nwnvo 170 
24% if Notcan 1 
% 34ft NCan oil JO 
17 9 NCitvS 8 JO. 
33% 24% NOIDISt 278 
64 pftNDIst PUTS 
18% UfaNDMt prIJS 
18% 12 NatEOU 1751 
34% 24% NafFC S.M 
2216 19% NFC pf 270 
31% 20ft NoTGrP IJ0 
4% 1% NtHom 

25% 17% NMdCr LU 
»% Jjft NMflIEn SJ* 
1916 10% NMHIBS .141 
29 20% NPlfafT 1-650 
51ft ISHNSoml 
29% T«% KISvIn 172 
17% 13 N 5 land 174 
II 23 NatUtt 2 
7ft 4% NatTta 

45% 23% Mgtom 170 
46 X Naim of 4 
23% left NevPw 2-44 
M 10ft NevP PflJO 
17ft lift NevP PI174 
24% 16% N Eng El £66 
26% 22ft NEnP 01276 
17% 1MNYSEG 1-88 
76 57ft NYS Pf £88 S Newell .X 

ftNwtni 72 
7Dft 41ft Newml 170 

218 131 Newt PI470 
33ft 17ft Nwaark .13 
14 10ft NlaMP 1J4 
32 23ft NlaMpT £60 
53 38ft NlaMnf 6.10 
Mft 48ft NldMpI 7.72 
76 17ft NtaoSh 2J0e 
45ft 29% NICOR 2J4 
Xft 17 NoblA * 
50W XftNOrtWn £60 
Mft 12% Merlin 
33ft 23ft Norn* 1J0 
13% S Nartak J8 
45 26ft NACaal .72 
Stft ZBftNOAFftt ITS 
9% TftNoestUt 1.11 
lift 10 NCdlSL .171 
U 10 NlndPS 1J0 
27 20 NoSIPw £86 
3b 23% NSPw PUJO 
45% 25ft NorTol g 1 
13ft Cft Nihpai g 
63 41% Nortrp 1J0 
XU 22% NwiIAJr JO 
32% 23ft NwIBCP 1-44 
37ft 2}%NwstE S170 
32% 21% NwEn pf£13 
54% 2M Nwtlnd £68 
23% MftNwtP 0(2-50 
11% 8% NwMLf -56* 
»% a% NwSIW 170 
62 Xft Norton 1 JO 
lift 14 NorSIm 1JB 
82% 40ft Nucor AS 

Mft 21ft Oafcln S 74 
X 17 OaklloF 1J0 
391* 24fa OCClPOt £50 
61 40ft OcdP Pf£16 
22ft 17ft OcdP Brt-W 
19W 14% OcdP Pf£12 
20% 15 OcdP Pf270 
54ft 27 ODE CO UO 
39ft 30ft Do den 1 JO 
Uft llWOhloEd 1.74 
M 46 Oh Ed P-I7JS 
16% 12 Oh Ed PflJO 
75ft 5SftOhCd Pt9.12 
72ft HftOhEd ofMM 
- “ OhE pflO-48 

. OhP pl £04 
65ft 45ft OnP P/B7J0 
X 14 OhP pfG£27 

111ft 97 OhP PfF 14 
67 X OhP pfE£4B 
Mft lift OklaGE 1.68 
Bft 6ft OklaG Pf JO 

27 17ft Olln 1.10 
26% XW omark Jl 
27 19% one Ida M 
44ft 24ft ONEOK £20 
13 9 Opelika 70 
14% II OranRk 1J8 
9% 5 orange .10* 

71 12% OrlonC M 
22ft ID Ouf&M JO 
42% 22fa Outlet JO 
23% Ib-UOvrTr 1 JO 
34% lTftOvShP S JO 
32ft 28 OwenC 170 
73 22ft Owenlll IJ4 
21ft 10 Oxfrdln JM 

47ft 26% PHH Go ljT 
12% IftPNBMI 172e 
58% 30% PPG £36 

Xfa IfftPocGE £72 
27 19ft PacLIO £76 
X 26ft PocL s 170 
Xft lift PacPw £04 
27% Xft PaCP pf£75 
34% 19% PacSd JO 
Mft Ufa PacTT WO 
— 47 PoeTT Pi 6 

14% PacTMl 1 
27ft 12% PalneW J4 
31ft ISfaPolW PflJO 
2Bft 16 Palm Be 170 
6ft 4ft PanAm 

52% MW PonhEC 2 
27 Mft POPCft 1 J8b 
25% 16ft Pargas 174 
36fa 21% PrhDrt 9.16 
30W 2SVS ParHan 1J2 
26 Mft ParkPen -52 
Mft 31ft Parson i l 
27% Mft PotPtrl 
S6W 19ft Pavhtnw .76 
Bft 6ft Peabd n .16 

30fa 25fa Peavy nl.14 
Mft 15ft Pengo 
48ft »% PenCen 
83% 49 PenCn prS77 
9ft 5ft PeanCP -is 

Mft X Penney IJ4 
19ft Mft PaPL 274 
39ft 29ft PaPL 0f4J0 
42ft X PaPL P14J0 
X Mft PaPL ptBJQ 
Xft 77ft PaPL Pl II 
36 2Sfa Ponwll 2-28 
20% 16% Penw pfUB 
62ft 35ft Psnnzol 270 
Uft 67ft Panz pfB 1 
reft iju PaaoOr jz 
62ft 39ft PcoaEn £00 
37ft 23ft PepsiCo Mi 
36% XW Perk El J4 
25 12ft Prmlan J7e 
Uft 23ft Petrie I JOa 
X 16% Petrln s M 
57ft n%P*IR) £95* 
54ft 39% Pfizer 1J0 
48ft SOfaPhelpD U0 
37 25% Phlbro n 74 
15ft 11% PhllaEI 2 
32 24 PhllE P13J0 
39 X PhilE Pf4J8 
"■ 43 PhllE of 7 

ft 54 PhllE PM.7S 
67ft 48% PhllE PI7JS 
79 60% PhllE pf9J0 
64% 47 PhllE Pf7J9 
1DW 8 PhllS WI170 
54 XV. PhllNir 7 
■5% Sft Phil ind JO 
18ft 10 Ptillln pl 1 
62ft X% Phi I Pot 278 
17ft 10% PhllVH JO 
37ft 13 PMdMvf 7« 
X 17fa PleHG 1.76 
4ft 2% Pier 1 

lift 33ft Pllsbry 
31% 21ft Pioneer JM 
40W 28 Pliny B IjSO 
40% 29v* pltnB ot2.12 
Ufa 21 Plllslit 170 
12% Sft PlanRtc 
Mft 15ft Planlrn .16 
lift iDftPiavbav .12 
74% 4S'U Plessey I J5e 
36ft MfaPnnimo M 
19ft x PoaoPd 
31ft MW Pararald 
19% 9>y Pndrasa .40 
Xft 17% PonTal JO 
Xft 13ft Portae JOb 
Ufa IU* ParIGE 1.70 
49ft X PolllCh 1.40 
15 11 PolmEI 160 
36% 27WPOIEI 014 04 
44% 27fa Premier .76 
17ft 10ft Prestav JOe 
1BW 11% PrlmMI £191 
»fa 63 ProcIO 3.N 
I/ft 10ft PraRsh J2 
32 IS Prater UO 
15 12 P5vCol 1J8 
Mft 18ft P5lnd 2J0 
10% 7% PStn at 1 04 
72 59 PSIn pflJ2 
25 S8fa PSln o\ 8JH 
17ft lift P5vNH 212 
X? X PSNH PI475 
Mft » P5NH Pf£75 
24 fa 17 PSvNM £48 
21 16 PSvEG 2J4 
12% 10 P5EG PflJO 
39’y 77ft P5CG PI4X 
19% llfaPSEG PIZI7 
63 44 P5EG Pf6.80 
22 ISfa P5EG 012.43 
71% SO PSEG HIM 
9>i 4 Vi Publlck 
4-fa 2ft Pueblo .12 
Aft 3% PP Cem 

15ft II PeSPL 176 
Mft 12ft Puree IJ0 
24 4ft PurltnF 
73', 22% Puraltr 1.48 
37% 2Sfa OuoeO 1J0 
23ft 14 OuDkSO JO 
44W XW Quanx 1 JO 
19W S-* Ovestor 
XW 17 Ctuosl PlA 2 

— n 
llfa 1% RBInO 78 
33 22% RCA 1 JO 
391/ 22ft RCAot 3JO 
23ft 49 RCA pl 4 
25fa 19ft RCA Pi £12 
37% 75ft BCA Pf 2JS 
lb >b% RLC 64 
10W 6% RTE JO 
Uft 9W RolsPur .72 
lift «ft Romod .I2e 
24fa MW Rampc 1 JOe 
16% 11% Banco J4 
31VS 17 Ravbl JO 
3b UfaRavmdi l 
55ft XVj Ravih *170 
59% 77fa ReadBI M 
S* V RdBal pR.13 
12 8 RII Ref 1.09o 
21 Tfa RecnEq 
14W 7ft Reamn JO 
10% .7ft Reece .60 
41W »w ReavsB 2JO 
M. 11 ReldtCh JO 
91% 63ft RelGP 3 
24W 19fa Rclln PI2J8 
lift SW ReaAIr .10 
35% 18ft RobCp JO 
X 16% RepFn5 170 

4 JVj RepMlg 
41ft X Ron NY 170 
Ufa 20 RNY pi All 3 
37ft 20ft R6P5H 7 
45% 26% RcpTrn 1.40 
31ft 21 ReaTe pfl.12 
21ft 13% RsnCAl 72 
40% 27V1 RevCOD 1 
75% 13% Revere .10# 
53J* 40 Revlon U4 
lift lift RgehoiM JO 
20% Mft Reenra l.H 
49ft 36% Revnln UO 

124 89 Rovln pass 
4Tfa Rev in pi4.10 
40ft 33 Rev mil 2 JO 
82 66 RevM OUJSO 
23ft 13V;fflchCo IX 
J4fa Mft Pcnvc* 172 
2SV1 llfa BleaeiT UO 
61 *0 fttoCrun 1 
64% 24ft RIoGr pf JO 
36ft 24ft RI19A s .6* 
29% Mft Robshw I JO 
20% M’-iRoWsn sUO 
14% bft Robins JOa 
Ufa lift RoChG 153b 
24ft 10 RocnYI 1J| 
45% aft Rockvrt I JO 

23 Mfa Mfa lffa 
67 8 51 21 20ft Xft- ft 
2J 9 402 21 30 Mft+ ft 
Ul It lffa 19 lffa+ fa 
IX 25 Ufa IT lift 

<J17_ 94 15fj lfifa 15%— fa 

47 7 303 ITfadMfa Mfa—ft 
57 6 X Mfa ISfa 15% . 
£5 7 303 63ft 6299 63 
7.1 5 X Xfa X X — % 
£512 2279 33% 32ft 32H—1 
SJ 71155 Xft 25% 26%- % 
I. 916 792 3%d 3% 3fa- ft 

470 27ft 27 27ft 
4.113 210 50fa 49fa 4ffa—Tfa 
1J12 X Xft Wfa Mfa- H 
45 7 16 IS 17S9 Ufa— ft 
£9 58 13 1716 16% 1716+ ft 
7J 5 19 21ft 21ft 21%+ ft 
47 5 167 23% 22fa 23%+ ft 
£7 2 40ft 40% 40ft+ fa 
£910 102 M 15ft Mfa-fa 
SJ 9 309 25ft 24ft 25ft- % 
75 ISO 57 dS7 57 - ft 
1£ 15 15 IJ ]S 
UI8 « Mft ISfa— % 

II. 5 43 37% 2716 27ft— ft 
11. 19 20ft Mfa 20ft+ ft 
5J 8 322 Xfa 27ft Xft—1ft 

50 Sft 2% 3ft 
1513- 336 Ufa lift Ufa- 
1J19 762 22% 22 22ft—fa 

17 a 13% 13 13ft- ft 
5.1 6 60 3216 JOft Bft- ft 

11 1498 Uft d45fa Mfa— fa 
£3 7 66 25 H25+ft 
7JM 2* 15% 15% 15%+ ft 
7.918 67 25% 25% 75ft-fa 

7 34 6 5% 6 
4.7 6 539 25% 25 25ft + ft 
11. 14 35ft 35% 35%+ ft 
13,14 44 19% rfft T9fa— ft 
IA ZlOO lift Uft llfa- ft 
IA ZlOO 12ft 12ft 12ft- ft 
11. 6 399 » 23ft MW— fa 
11 S Mft Mft 23ft 
11 6 1*3 15% 15% 15% 

IA iSO 6! <1 61 + ft' 
£2 7 *4 <7% 17ft Ufa— ft 
£213 II Mfa 33% 33% 
1411 671 65 61% 63fa—8W 
12 1 200ft 5®8«j 200ft—9ft 
314 205 18% lift lift 

IA 6 735 12 11% 12 + ft 
IS- zlO Uft Mft Uft + ft 
15. ZlOO 40 40 40 —1 
15. zlOfl 50 S3 S@ 
IA X 20% 2®W 20%— ft 

74 5 220 Xft 35% Xft— % 
15 192 18% 18 Ufa— % 

SJ 41456 49ft 48ft 4Sft—1ft 
12 18ft 15 IS — ft 

SJ 13 30 29% 39% 29%+ ft 
7 7 61 11% Uft 11ft- 16 

£712 13 Uft 026ft 36ft— ft 
U I m GUI 43% 45(6+ 14 
13. 6 435 lft tfa Bfa—ft 

X 15 Uft U% Ufa- fa 
1£ 6 205 lift lift Ufa 
10.7 1U m 24ft 25 
IA |3Q 24 U 26 — ft 

309 Xft 30ft X — ft 
17 6% 4ft 6ft— ft 

£9 1 101 45ft 45ft 4Sfa— ft 
2J 52 544 31ft 31 « — ft 
SJ 7 IX 30ft 29% 29ft— ft 
SJ 4 213 22ft 23 2216— ft 
9J 2S 73 22ft 22ft— fa 

54 I 730 41 46 46 —1ft 
t£ 3 Xft Xft XW 
£7 8 13 9ft 9% 9fa— ft 
47 9 8 25ft 25ft 25ft— ft 
4410 42 46ft 45ft 45ft—lft 
4J 73534 16 15% 15ft— % 
414 54 29 71 77 -0ft 

J—O—O — 
J IS 393 29V, 2914 Xft— % 

4.1 9 1 22% 23% 22%— ft 
67 3 758 29% 38% 2a%— fa 
4.7 1 44ft 46ft 46ft—1 
14. 10 17% 17% 17% 
IA 6 15% Ufa 15%+ M 
14. ' 3 Mft 1416 Mft— fa 
£810 220 38% Xft 38%+ ft 
57 7 105 34ft 34% 34ft— ft 
14. 8 401 Ufa 13% 1316— % 
16. *1580 X 46ft 47V*—3% 
IA 24 13% 12% 13% 
15. z2» 59 <158 99 + % 
15- 4109 56% 5*% 56%+1% 
1£ (M0 79fa 79% 77%— % 
IA 4300 51% 51% 51ft— % 
IA zX 53 S3 53 + Vi 
15. 10 15% 15% 15%—% 

14. iMD IN IN 100 
15. lMO 0 55 SS — % 
1£ 7x182913% 13% 13 — % 

13. 450 6ft 4ft Aft 
4J14 49 23 32% 22ft— % 
AO 7 60 32% 22 37 
U a 341 26% 25% 26%— % 
74 7 89 X 29 » —1% 
£1 2 9% 9% TVs 
t£ 6 109 13% 13 13 — % 
17 ■ 211 8% 7% 8% 
£810 61 17 16% 17 + % 
£7 9 36 19 Mfa 1896— ft 
IJ 399 39% Ufa 37 -3 
18 7 175 22ft 71 21 —1% 
£0 7 523 25% .24% Ufa—lft 
A318 213 2814 27% 28 — % 
57 61384 X Xft 29ft— % 
47 7 5 19% 19% 1996— ft 
P—O — 

£913 x58 43% 43ft 4346— ft 
1£ 7 II 10 9% 9% 

£1 7 124 46% 46ft 4614- ft 
I. 9 M 165 31% 31% 3116— ft. 
13. 10 10 9% 10 + % 
11 61599 21 Xfa 20% 
M. 6 190u27% 27 27 + % 
4J14 91 27% 3716 37ft— fa 
10. 7 204 20% Xft XW— % 
IS. 36 25% X 25 — fa 
U14 41 XW 77ft 27ft— % 
II. t 33 13W 12% 13% 
11 (100 40% 48% 48ft— ft 
U I 1 16% Ufa 16%+ % 
£016 546 21% 20% 21%+ % 
5J 318 24 23% 24 + % 
A9 6 6 24% 24% Ufa— % 

1337 4% 4ft 4fa+ ft 
SJ 7 355 35% 34 34 —1% SS 7 355 35% 34 
5J 7 U 34 

7.1 5 121 1796 
J11 451 2SW 
£810 209 35ft 

3S 

ifli%»-r 
23% 

21 153 24ft 

7!? *41 ** 

‘ U 8*09 

VL *(490 3096 
IA (288 
14. 1588 
14. (50 
8.1 8 N 
9j a .. 

, 17fa+ ft 

T 152-,* 
19M Ufa 1896- fa 

2396— fa 

. rdr 
4% 6% «%— % 

31fa 319b- fa 
ft Mfa- % 

__% 38%+ ft 
lift 30% 3116+1 
99% 59% 5916+3 

■1 11 +lft II +lft 

.W fjfa 
4J 9OT14 484* 44fa faft + lM 

IJ 8**14 ^ 17% T7% 
77 8 W 43% «!ft 4£%— % 
47 10 AS* 34 33% 334*— fa 
1J15 577 27% 26% 26ft- % 
£2 1086 13 124* 13 — ft 
£510 12 33 32ft Bft— % 
2J10 332 II 1790 1790— ft 
1£ 24 33ft 33ft 3346— ft 
£5131199 4696 45% 4S4%—lft 
A1 12 304 40 39% 3990— % 
£4 910 29% 27ft 30 —I 
1£ 6 2565 13% 13ft 1390— % 
15. (30 25 25 28 
15. (IN 31% 31ft 31ft+1% 
14. (1300 51 49% 51 +1 
1£ (400 57 57 57 +2 
15. (30 51 51 51 +1 
15. (130 62 62 42 +1 
M. (200 50 50 50 
IA 166 1% 8% 84*— % 
A1 10 1201 4894 48 4890-% 
£9 10 230 14 139* 134*—« 
£9 5 I7W Mft 17 + fa 
6.1 51230 37fa Uft MW—1% 
£8 8 5 16 15% ISfa— % 
1.0 5 212 259* 34911 2JH+ M 

5.1 6 50 22 21% 214*— % 
isa 4 j% 3%— ft 

4J 7 398 42 4096 41ft— ft 
3J10 411 74ft 25ft 25ft— ft 
4.9 a 3M 33ft 32W 32ft— % 
4J 1 33% 3316 33ft— U 
A713 890 36% 25ft 2Sfa— % 

19 19| 7ft 7 7%— ft 
J IS 257 1940 lift 19ft— ft 

1.1 9 95 10ft 10% M%+ 90 
3j0 12 4 41Vt 61% 41ft—2 

£510 161 33 W 32 324*-% 
1J13 3*4 29ft aft 28% + % 
£4121499 29ft 29 2VW+ ft 
2-519 178 ISfa ISfa Ufa 
з. 712 6 21ft 214* 214*— ft 
£3 7 35 lift 15 IS — % 
13. 7 194 13ft 12% 13 — % 
£513 188 Xfa XW Xft— ft 
11. 7 144 14ft 14 Uft— % и. i40 aw aft 20%— w 
1116 12 43% 42% 42ft— ft 
2.9 5 IS Ufa 13ft 13fa+ ft 
1£ 12 IN Uft 14 U9*_ % 

5.1 9 4U 744* 74ft 74ft— ft 
2.5 1 8 9 1746 12ft 1240— I* 
4.7 * * Xfa 794* 29fa+ % 
17. 7 (2363 UW 1396 lift— ft 
13. 7 332 Xft 30ft 7096— ft 
13. (400 Tfa Tfa 7fa 
IA 200 63W #Ift 43ft— V. 
14. UN 5« 59 19 
1£ 7 99 14 ISfa 15% 
1£ 1 27% 27% 27%+ ft 
11. 3 34fa 74fa 349k 

12. 6 319 B% 22% 22fa+ % 
IA 5 *17 II 179k Ufa— 4* 
T£ 4 10ft 10W 104*+ ft 

IS. HO 44ft 46W 46ft— fa 
IA 7 17 17 17 
14. 190 S5W 54 55W+1W 

X 4% 4fa 446— 16 
£3 7 X 54* 5VJ Sft— W 

3 « Sft Sft Sft— % 
IX 6 HI Ufa 1346 13%+ ft 
4-319 140 Bfa 37% 22w— ft 

13 573 19ft 17% llfa+ % 
7JI4 157 Uft 61ft 429h—3% 
41 7 W 34% 53% 33fa— % 
5015 147 Mft 15% 1580— % 
7.111 104 3796 37% 37%+ W 

37 8fa 14* 84«+ % 
11. *5 II IS 18 * % 

JJX 11 lft 8ft 
8.0 s sai xfa oBft 
II. H0 I7fa 33fa 
£1 3 SO 49ft 
II. 63 19ft 1940 
M. II Uft Uft 
4J11 74 I3W Ufa 
4 JII 41 1% l«0 
5J I 958 1790 12% 
13 14x511 9% ffa 
7JM 55 73fa 73 

4.9 34 9 129* 17ft 
3J583 8 17% 17% 
A711 4 2IW 21ft 
£713 (7747 44% 44 
17 MU H 7840 
73 3 2*W 29ft 

11 I i 190 8U 
23 171 11% lift 

IJ IS 284 Ufa Uft 
1411 5 1% 8ft 
£4 S a 39W Xft 
16 1 68 Uft 13 
14 7 IN 8796 86W 
13. 2 20% Xft 
1.1 TW 9% 9ft 
£0 8 123 20% 309* 
<4 1 1 36 74 

11 18 3 3% 
£1 1 102 Xft Uft 
1£ 14 21ft 21% 

7J 7 2X 37% 2696 
13 8 a 43ft 43 

A3 J Xfa 33% 
3J 8 301 13% dll 
£712 43 17ft 37 
J 6 15 22% 23 

4J 9 309 43W 42% 
3J 9 1M 11% 179* 
• 110 10 17% 1796 
5.4 7 604 44% 44% 
2J 3 DO 110 
10. 1 40 d« 

7.4 4 307 3296 32% 
4J x I 48 48 
6519 43 » X 
50 8 124 27 26% 
1.1 5 7» 13% 73ft 
IJ 6 U 4SW 44% 
£7 102 30'6 XW 
2.112 Ml 3790 31ft 
5.9 II 16 » Xft 
£1 5 34 26% B% 
13 10 M6 17% 12% 
1£ S SO 11% Ufa 

£1 7 123 27% 9 
£910 872 1790 35% 

ft 

285-8. 
19ft— ft 
U%+ ft 
llw+ Vk 
8% 

1296- % 

1 JVJ— ft 
21ft- ft 
44ft— ft 
Xfa— ft 
Mft 
Jft 
Ufa— ft 
Uft— % 
•fa— ft 

Mft— ft 

J3* . «7 +| 
Xft 
tfa— ft 

3090- 9* 
34 — ft 

2 fa— ft 
39 * W 
2190+ ft 
71 — 9k 
« - fa 
27ft 
Uft— % 
X 
33 — 96 
42%+ 90 
Ufa— 9* 
1794 
«%- ft 

UQ —1 
40 — ft 
to%- % 

58 +m 
aw+ S 
fafa— % 
20%—fa 
32 —9* 
33ft- ft 
25%—1 
UW— ft 
13fa+ ft 
32ft— ft 
J5ft—1% 

«w“. y& £ mf 

brrs-t^ Sbijss a» flES 509* Xft RoimCp M 747 34ft 32ft 23%- % 

l3fa lO^SSS?" .90 4311 “ Sft MW -lfll-W 
M%is k | Jaasts 
23 1396 Rowan J6 J * JM 

Sft-lUSPto *8? Alfl IX Sft S^ft 

4% X% BaVtP g2j>M SS *A IB* 34 Eft % 

SS 8SSSS1 T »• a 

a, a;u?. wswt.ss st s 

: is> 

TOW 

UMIT- 
[HOTWJ^J 

XW 1096 SCA .10* 
ru 3% sew , J 
lift 33 1^ 
3Tfa 24% SPSTeC J3B 
n 40% sabfm M 
25 10% SMB* tJ3 
1590 390SMSC 
379* U Satawv 2M 
2396 716 SogcCo J4 
55% 26%SJoeMn J0. 
1190 9 StJeLP 
low I SPOUl 1JD 
42% 39 SIRegP 2.12 
9% 69* 5alent -J0 
7ft 4 sambas 

14% lOftSDIeG* WD 
I tfa -9 SJuanB J8» 
21ft 1690 5JVMIR l-»]t 
69% 3896 Sander* JB 
2290 18% StAnllRt 1J0 
36% 19% SFaina e 1 
3190 X Strain! 5 J0 
V H 5gtW*t 1.12 
10% 0 Saul RE JOt 
17% mSovASlP .100 
12ft WOJavElP JJB 
13ft. Tfa 5«v£ A1J4 
1094 flfaSavE Pfta 
Mft 990 Savin J4 
Xft 14%Savin gflJO 

99* Sft Saw** .10* 
4590 339*5corPla 1J8 
1296 7 Schlltz 

«0fa 17 Schtmb 1J8 
87% 59%5chhn wi 
3496 21 SdAtl .10 
2990 ItfaScoa J* 

79* 5 Scot Lad 
3096 20% Scot Fet 1J0 
X% 17 ScettP 1 
26% 1696 Scotty* J4 
219* 15% Scovtll 1.52 
sa 37 8cavil pf£50 
T5% UftScuddar 
ffa IVOScud PflJW; 

12% 9 Sea CA pfl J4 
1496 llftSeaCA PU.T8 
29% 15U SeaCOnt J2 
33% 22% seats! 1JJ 
4516 51 Stoorm 1J0 
25% 17% Segal n 
X M Seel Air J6 
25ft X SeOlPw 1J3 
34 1996 SeartaG JZ 
Xfa u% lean 1J4 
43% X SercPac £30 
4816 24 SedCO 39 
12% 796 SelgU -40a 
24% MSVMCP *J4 
XV6 18 GhakJca 1 
40 399*9bapeli .15 
13 49* Shawm jo 
65% 34 ShetIO 1 JO 
4996 22 SiVrtIT Ule 
llfa 596 ShelGk) JO 
1790 10% SMIG PHJ5 
23fa ufaSnrwtn *JO 
14% HR* SterPac IJ* 
Uft a Signal » -74 
45 SSftSLgnode IJ4 
19ft 8ft SlmPre J2 
llfa Tfa ainwPt J* 
24% 7ftStna*r .10* 
2790 X Sinor Pfiso 
19ft lOfaSkVim* J8 
1890 UW SmJfttA J JO 
70% 40ft Smith In JO 
809* U Smttun l.?2 
Xfa X Srmjckr U1 
30% 18V] SnooOn J4 
Uft 9% SenyCn .Ue 
Xfa ZtftSooLIn UN 
Uft 19ft SrceC n£40 
19% MfaSreCP Pf2J0 

2fa SeAtIFn 
12V* SCrEO 1J2 

a IBM 5oJerln 2 
48% 32 Soudw s JO 
33V, ISHSoetBk 1 
9% SfaSeotPS 1.141 
a aft SCot Ed 196 
13% 10% SauthCo 1J2 
1996 lSftSolnGE IJ* 
74% 52 SONRW 1J5 
42% 31 SNETel 4JM 
37% 77% SON B pfU2 
55 Ufa SouPaC 2J9 
95% 64% SouRr +34 
27% 20VI SORT Pf£60 
33ft Z3fa SaUnCO 1 JO . 
Ufa 19 Saullnd I JOb 
41 21 SoROV J4 

5fa ifaSoumrk 
60ft 25fa SwiAIr 1J2 
44 2796 SwIBUl 1J6 
llfa BfaSwRBk JO 
3896 22ft SwFIB pO.18 
2S3k 15% Swtffare • JO 
12 IfaSwIGa 1.14 
129* lOftSwtPS U0 
a% 11 Spartn JO 
57fa MfaJpeefPh 
Ufa 13%SporHut 1 
65ft 45ft Sperry 1J2 
2696 Ufasartnas TJ4 
379k 23% SauarO 1.70 
37% 2490 Squibb U0 
Uft 7% S la Rile -I0e 
32 23 StaleY JO 
34% 239kSIBPlit J4 
Xft IftSMMotA J4 
5196 05ft StOlia s 2 
99ft 49 SIO Ind £60 
91ft 429k SldOOtl 2J0 
Ufa 11% SlPacCo -70 
sofa Ufa Stand** -fg 
Xft IA SfanWfe Jl 
35% ZlfaStameft JOa 
10% 7% StoMS* in 
27fa 17 Stattiai 1-32 

3% Steego .T2B 
12 990 Starch! J8 
12% AfaSMBcp 32 
2690 19V6 Start Do 1 
23%.- uwstmdnr . M 
1896 Ufa stevnJ 1J0 
II 2496 SlwWrtl 1J8 
2890 lift SWkVC 1 Ji 
10% 316 SfkVC Pi 1 
4990 » StonW AlJOa 
MW 71% StonCn »J4 
2496 UWStapShp 1J2 
35ft i4«kSlarTec 
43 2S90Stor*r .72 
»W 12% StrldRIt 1J4 
1490 490 SuavSh JBb 
89% U%SubPrG 1J0 
1590 15fa Sul lair 6 J2 
32 17 SuaCh 6 J8 
2996 15% SunEI -72 
5990 31% SunCo £18 
ia 65MSU/IC Pf225 
23ft 15% Sun Dm 1-50 
59% MftSundstr 1J0 
Ufa 10% Sufi fan JO 
Ifa 490 Sunstai 

37ft 25% SuprVol M 
251 156 Supron JO 
«» 3SV0 SupO wi 
a% 13ft SupmkG JO 

7 3% Sufxcp 
71% 15ft Swank lJOa 
19% 13% Sybrna £08 
J7% 75 Sybrn ntajp 
76% 38% Syntax I JO 
40% 26 Sysco s JO 

“ jib" ms Ufa 0% 13 — w. 
-.74™ « 35* 24 Wf-% 
14 1 70 33Vr 33 2314 
U7 10 M 3» W-J* 
035 305 4790 46 4<%— g 

1J1I 51 19% 19* ]f*~ 
60 212 12 Ufa U*—1 

Vi 75 30* X S./TS 
£2 9 72 X% M% + .M 
2JT8 234 4Ifa 40% 40ft—1 
1£ S 7 10% ID 10%— * 
IA 78 Bfa 8fa Mfa— Vb 
43 4 MM 1490 33% “%-• » 
53350 109 7 £» 7 + * 

577 5W 5V* 5W 
1110 970 1290 12* 12% 
3J 440 946 9* 9% 

. 9J24 12 20 1»% 1W0— W 
1318 x» 4TV4 40 4W0-1 
ASM 1 18% 18% 18% 

£9 7 SB 25% 25% 25%f % 
23 9 657 22% 21% 22%+ % 
V t V 33V, 21 23 — * 
2J 3 2Tt ■% 1% 8%—* 

^10 fl u* T3fa 1396— fa 
12. 8 37 Ufa 1] 11*- % 
ti. 2 12 im.ino—% 
IA 2 9 f ■ f + % 
2J12 92 11% 1T% UJ0+ H 
9 J 4 16 15% 15%— 90 
U 8 99 55 c, -596 5fa 
A9 I 436 04% 3416 3490 

13 648 10% 10 10% 

A S5 St 
5 3f 4% ifa 69*— 90 

£1 0 49 2ffa 29% 29% • 
£1 A 647 1996 1990 1990 fa 
£611 <1 24% 2490 2490- % 
BJ 7 133 Ufa 17% 11 - fa 
SJ 1 44 44 . 44. —6 

37 129 Ufa 14 M - fa 
T£ 200 8ft Sft 89* 
16. * 9% 9% »%— 9* 
IA 6 1390 Uft Ufa 

U i « 3M UW 22ft- fa 
4J 7 146 Xft 2*90 299*— fa 
16 1 393 54ft S3 S3 —2ft 

12 117 11% 18 II — % ■ 
IJU 7 33% 33fa Mfa 
AD II M 32fa 3296 3Z96 
1J16 3X 2*96 39 29ft— % 
7J 41764 Mft 18ft W0— ft. 
£7 4 134 x w* am— % 
1J14 341 2896 2796 Mft— fa 
5JM 43 11 1096 109*— % 
£010 57 22% M -2ZV*— ft 
£1W 111 32ft 32* 32ft— 94 
J 7 15 44ft 44* 449* 

A0 7; 27 104* 10. 10 — ft 
AO 91046 45% 44ft 449k + fa 
»-> 5 34 27fad24ft Mft—lft 
£1U 61 10 *96 *96— ft 
£7 3 15ft 15ft 15ft— % 

A0 I HI 20% Xft 20ft— ft 
12. I ' 77 Ufa 11*9 1196 

£7111034 29ft 27ft 2BJA—2 
MID 620 41ft 41 ft nfa 
£053 72 16 15* Ufa— * 
11U » 11 W fa*—% 
J 9 623 XW 106 MK—1lft 

14. * 2516 25 25 
£9 a IN Uft 16 M%+ ft 
B.3 2 17% 17% I7»+ fa. 
13 IT 23* 46ft 45% 45*0—ft' 
£6151000 74% nib M%+ 90 
£» 7 5 80% 30ft 80% 
1413 343 2596 2490 25 — ft 
314 4136 30% lift TW*—ft 

1£ 6 X27 2796 27% aft— ft 
11. 73 23% 23 23*+ %. 
IA 3 17% 17* 17ft— W 

2 3% 3% 3%— fa 
1£ 7 109 U Uft 13%— * 
11. 4 38 MU 189* 19—96 
IJ 6 36 33% 12% 33% + ft 
4J 6 IX 21ft 2090 209*— ft 
tti « n 1 • 
12. 7 604 24% 24ft 2496+ 16 
1153224 12% 12- 12ft + 16 
if S 23 18ft 18 189*+ % 
£2 8X5* 50 5816— ft 
M.1 57 41% 4896 41 — ft 
11 1 28% 28ft 2M4+ ft 
£5 8 409 40 4790 47%—% 
A* 7 327 87% 16% Mft— % 
1£ 9 23% 21 21%+ % 
£5 7 36 2590 25 23% 
4J 7 172 25ft 34ft 249*— fa 
221 97 1416 2396 34% 
53 137 4% 4ft 496— ft 

■612 M9 53ft 52% .5390+ ft 
£7 9 106 42 41% 4196+ ft 
Al 0 292 17ft 14% U96- ft 
42 7 36 35 U —lft 

3J 7 74 28ft 1996 9996— fa 
1£ 15 41 994 916 *U—ft 
l£ 6 205 11% lift lift—ft 
£71* 26 1*% 11% 18ft—lft 

18 1SS 2*9* d2S% 2896—1% 
£9 15 12 3490 34% 34ft 
U 41278 45ft (1441* 44ft—fa 
6020 50 32ft 2296 22%. 
JJ 9 14* 319* 389k 3Jft+ ft 
£812169* 32* Ufa 31%—fa 
3 79 U 13* 1396+ % 

£4 S 561 23* 23ft 23%+ ft 
2410 H 30ft Xfa »ft— % 
2414 *7 Mft 26% Ufa— fa 
SJ 52661 38% 17ft 3IW ' . 
A7 fial 55% 54ft S5fa+ fa 
SJ 4 441 47 46* 46ft— fa 
SJ 7 18 14ft 13ft 13ft-fa 
£1 7 TM 18% 17% 17%— ft 
3310 J3 llfa Ml* 18%+ % 
18* 18 31* llfa TOk 

SS 7 *S 24% Wfa 24 —I 

si i .la-iist iir; 
y,S £ zK »3 

“is 13s in Uft w-10 
64 * 43 2796 27 2794+1 

'it zT g_,% 
U l 33 73 22ft 22ft—1 
£9 8 77 22% 21«fc 22% 

141647 »V& 28* 2t%—1% 
£122 127 15 .3490 MJ0+ fa 
£110 Mi 25* • 34fa 26*—Ifa 
IJ 8 154 «* 109* 11 + % 
54 S 18 2* X% 2W— % 
1.* 17 185 TTfa Mfa 171*— V0 

2C»000 of 

mim 
U.S. *1 in cement ..1 r 

Lon® Star Indu0trto8y ki& : ,".. 
On® Greenwich Plaza, Qroonwich,. CT.06830 

• CW89 
ISMonth stock Sf& OjH Pftv 
h'hlm DtaT In » YVd. P/E. 10U. HWvLow QwI.Obm 

V IMAUSFoS £07* ■" " 
3610 WfaUSAir .12 
52 3794 mm £X 
5% lutfe c/scyp* 2J0 
a 21* US Ham -73b 
1196 Tfausind J6 
X 14ft USLeas 40 
lffa 10* US Rlv JOe 
X ZOVtaUSShoe I JO 
UV6 ISfaUSSBM wl 
IS* 1*% OSStael . 8 
47% aZftUSTobc £40 
45%-43 UnTedl 2J0 

172 715 UTch Pf7J2 
80ft 55% UTClt .P93J7 
28% 24% UTdt Pf2J5 
2294 14ft UofTel 14? 

. 3890 X Uni trod JO 
X -- 994 unfvor . 48 
1790 noumvFd M 
3494 22% UnLeof LS2 

a' lift uSufe . 3t 
32 21V USLF «n 24 
“ft 7% uitalm: 1£_ _IZ ^2* ,"•* S 
1*%. 14ft UTOPL 23b 
26% MWU1PL pT2JB 
27 1990 UIPL' Pt£*0 v_ v v _ 

37ft 24ft V/F Co " 2 S3 7 ’30 34% 349i 34fa 

S HSS/S-StJS 
22ft 1496 VonDrn 1- SJ10 Wfa. 17% “%+* 
27Vs 2£faVarra n M J22 233 269kd24% 2*94 fl* 
Sft tmvE&i " S 1JM M6 K2 u. 
15% Bfa Vara 40 Ul 118 1M0 -■* 
33% 2096Veeca JO J» «7 X% Wfa «..—!% 
5% 296 Venda 3A 3fa 3ft 3%— ft 

119k * Veits* 1 Tfn 14. ■ 10 9% *V6 9% 
X% 19 vS rS J17 (S3 26ft 26(4 2694—1 - 
Ufa WS.WoEPw 140 12. 6 546 Ufa 71ft Ufa— % 
73fa 539* VaEP PfKS4 If (M M% 1 
82% 41 VtoEP pfVJS 1£ (S0 44 44 AT,. 
24ft 19 VaEP Pf£W 1£ .. 7 aft . X.. — % 
65 48 VaE pfJ7.72 1£ Z40 58ft 50% 5®4— 9e 
a* movSraifa & ij txx-K! 
36 12 Vemodo - 52 W 15% 151*—fa 
J6 '• 3516 VuicnM £20 ^4J 8^ 11 51 .. 5I._-.0I..— * 

259* 169AWICOR £04 *“ “ 
28% MftWodWv 1J8 

1M. §wSSmf jab . 2412 1? !?» ifi* 1?%- % 
4394'19% Walnoco .14 
X% 3496 WlMart Jb 

n-MwX' V&c *“ ' ~iwx% g* xw ” 
31 ITfaWalOP 1 JB un 19 289k 29% 2994— 96 
3790 23ft WaltJm 1.90 
40 26 Wait!- Pfl40 

93 16 X% 21ft lift—% 
. 4 4x652 20ft 1T% ’ffa-"* 
4J 6 140 4790 479* 4790 
43 7 115 Mft 8590 36 + % 
£8 8 191 24* 25% 76 + % 
iS 17 4t4 HV6 H 11 -ft 

P7 *■«. sr§r* 
73 43305 2S94 27% 27ft— 96 
JJ]J fa 42ft 42% 42%— ft 
£5 7 718 54% .gft-tak 
SJ . 4 143 , 129 189 —S* 
SJ 74 67% 45(4 65H-3 
TO. -44 Mft Mft- ft 
eg 4 779 2094 30 . X — % 
L0 IS 189 53ft 51 filft-rO 
JJ 7 muXIA If* 'Xft+116 
£5-9 4 IS Ufa 14%+. ft 
£5 7 66 23% 73 23%—94 

- £610-356 5696 55% 56 — fa 
uT-SS 27% 27ft 2744— V4 
84 17 27ft 26*- 2fi0- 94 

. l£ .17 70 7fa 790+ % 
1X7X8 17ft 1590 17- — ft 

- IA 12 20ft 30 — ft 
14- 17 2094 2090 20% 

V v y - 
S3 1 30 Mft 34% 3470 
IJ 10 266 28ft 2796 J*' — fa 
£911 Ul -14ft -1390 14 + ft 
S310 x!9 17*0. 17% 17%+ * 
J22 233 26%d»% 2490-2* 

1J16-354 27ft 27% 27% 
JJ 8 118 Ufa 12- -12%—ft 
J» 217 27% 25% 29 —lft 

36 Sfa 3% 316— V0 
IA ' 10 9ft 9* * * 
J17 x83 26ft 26(4 26)4—1 - 

11 6 546 Ufa Tift Ufa— ft 
IS. (40 58% 57% 57ft—1 
l£ (50 44 64 -66.-. 
lfe . 7 aw 2£ X - ft 
1£ (40 50ft 50ft 50ft— * 
U 2 19% 19% 19ft- * 

- 52 16 15% 154*— fa 
A3 0 11 51 .. 51 . -.51 — ft 

“■t?0Wa'"wfa <«• wf+ % 

‘■•IS ^ ^ ^ 

27% .13* wornoc 
45*-X Mine PflJO 
Sift. 33(4WrnCm 48 
25 T7fa8eanWL T32 
40% .UfaWadiGe 244 
35% -UftMMUtr 51-08 
45 33 . WoM PI2JD 
20* UWWMWr ■ 2J4 

J 45 76 21ft 21% Mft—ft 
3ID 164 Xft. *6% WMi 

£6 9 64 48ft 48ft 4894+ ft 
188 Xft 2710 28% 

un 19 30fa. 29% 2*94- % 
7J11 625 24% 24 34W— ft 
*J 4 26* 26 U -1 
Al 6 85 24 M 2 -fa 
3J .. 1 41 41 . 41 —I 
IJ 191311 50% « ' -mw-1* 
-£0511470 «ft 21% a%—fa 

1.1 1 X48 2994 ■ 39 » - % 
u I IB 3214 31ft .32%— % 
£0 TO <2 42 +1. 
l£ 6 86.17% T7fa 17% 

18 waste f ja UX 541 "TSfa 33ft 34 -0 

7ft 5* WeanUn, 
13* 7*W9bOO 
“ — WeisUk 

4% 494 49 
Ufa -lift 119 

111 

— __ JB - 1J14 5 32% J2% «W— % 
12% 6- WayGas JOa £015 M. 10* 10W 10%^- fa 
24%-15% WOVG -pH JO . 79 2-.Xfa.W0 %—•% 
7ft 5*WeanUn -IMI 5'. 5* 5ft.- 514+ % 
.i" ram?"™.™. 308 UHk TOW 109*-^% 

£710-1 37*‘37% »ft + ft 
6J 6.428 32fa 33 32* 

• 9J17 16 2190 21% «ft. 
1312 A33.16fa.d1* ISfa-fa 
2310- » -X% 27* 27ft— M 
7J 5 A 68% 48fa 48ft- 9k 

.13 11% TIM. lift- 
15B9 llfa n M1fa+ % 

7J X 30. 27% 27%+ fa 
• ' JM TO 33%. 22%.'-23%+ fa 

3 7 52 5194-51%+ % 
-6J12 3J4 22* 21% 22*+% 

Weoov 8® 
■L40 

Ufa+'fa 

S5:5 

'4J12 3J4 22* 21% 22*+% 

-fi i-u, *n■+v 

48* 17%-WbelPII - 16 10 £S% 35% 3S%— * 
40 STftWhPII 1* s v* _ *3° n* .. 

1.9 6 31 25% 24% 25 — % 
4J17 47 Mfa 16fa MM-fa 
Al 7 314 349* MU 34% Al 7 314 349* 
3-2 7 71 
At 7 219 a 

52” £ its 

2S.BL-* 
2i% ax*—% 
46 46 — % 

2294 14ft TECO 1J2 
41* 249* TRE 1 
65% 39% TRW 2J0 

87% TRW pf£4D 
24% ToftBrtf J4 

494 Toltay 
9ft 79* Talley Pf 1 

3894 m Tandy 9 
12% 7 Tody eft 
Mft Mfa Tcbcir 32 
70% 49% Tgktmx .92 
1294 Aft Teteom J51 

i74fa lit Teiavn • 
34 11% TeJprmr 
99* 3 Tetav 

58fa 36% Tennco zm 
97% x Ttnc pr 11 
59% 34 Teradvn 
32’t. 16 Ttwt JOe 
55% XW Tew Pf£14 
54fa 33* Texaco 280 
43 31% TakCm .92 
w 43%Te»e*i £20 
48ft 21 TexGT LM 
40% 25% Teeind JOb 

150*4 94 Tekiint 2 
46ft 17* Texlnt ■ .05 
18 13* TxNMx 2N 
Xfa Ufa TpOOdS J4b 
71 36% TxPdC J5 
21 1594 TexUrtl 1J8 
Sfa 294 Tekfl In 

Xft 2446 Textron IX 
el % 27% Teetr pf£N 
M 23 Textr pflJO 
39% 20 TnrmC n 
X 2Sfa TMakl 81.10 
65 42 TnmBef 1.92 
Mfa 810 Thom in JOb 
Uft Uft ThmIUld n 
1790 9% Thrifty JO 
llfa 12 TICar 8 1.16 
54* 3294 TMWV JO 
31ft 18* Tlperln JO 
B2VZ 46% Time In 2 
58ft 14 Tim I pfBI J7 
Uft 48ft Thni pfCASO 
58ft 32% TlmesM L72 
78 51ft Tlmkn £J0 
34 19ft Toasnp M 
25(0 isn Tekimt iJ4 
19ft IS Tel Ed* £21 
19* 1390 Tat Ed pf2J1 
X 1894 TankaCp JOe 
1294 6ft TeotROI JOb 
19* 9% ToroCo 
45* 19 ft ToeCO 
31ft u* Toole n At 
45 Xft Toy RU 
33* Mft Tracer 1J3 
27ft 20* Trane IX 
Mfa 1394 TW Cp 
12ft 3ft TW wt 
MW 13 TWC Of 2 
1494 11% TWC pf 1.90 
22 9096 TWC of 2J4 
24% 16% Transm IX 
1994 14ft Tro Bine ZM 
64% JWTtWKO 1J8 
71 46 Tmec PI3J7 
•fa 4ft Transcn .10 

7994 41* TrGP BfSJ4 
22* 17ft TrGP *an 
lift 790 Tmeoa 
13 I TARHv 
30% 21* Tranerv IJOb 
54 35% Trovlrs £N 
M% 1994 TrICan £78e 
25% 19ft men p€2J0 
4% Tfa TrtSala 

Uft 8ft Trial nd J0 
24ft 14W TrlaPc 1 
Ufa 8* Tncntr Atm 
19ft UfaTrWo ■ .M 
30ft XW TrlnfV JO 
ir* 12% TunEP M2 
22ft 75* Twin EH t.10 
MU 34 TveoLOb IX 
29fa llWTytorGP JJ 
JTfa »% TyntJhr _ 

3lfa 15% UAL _ ' 
MU 94ft UCI 1J> 
26fa X UGl of 2JS 
MU 9B0UMC ■ — 
SW 9ft UWET 

18ft II UNCRoe 
10% 7V0UHR J3e 
649k 54 UlRNV 4J4* 
63% 47* UComo £80 
60% 4294URCorb £90 
11 7* UrrContr X 
9% 490 UnlonC Jft 

17ft 10% UnElec 1J2 
X 22* UoEl ofUO 
39% X UnEI pMJO 
19 Ufa UnEI pf£13 
25 X UnEI pf3J3 
66% 47ft UEI pfH 8 
96% 27ft UOUGol M 
96% 44 UnPoc 1J0 
1090 1% Uolrovl 
4490 29% Unlrvt pf 

Ufa 13faUnBrnd_j« 
14 lOfaUBrd Pirx 
56 37ft UnEnra 1.92 
3494 24ft UrtCrtV M 
299* u UI Horn £76 
JOfa 74* until nf£f7 
399* 25% umiind J5b . 
14(0 9% UJerSfc MX 
8 4 UtdMM 
7 3% UnPfcMn 

1510 37 46ft 46 46 — % 
£6 184 119* 10ft 11 — % 

12 2 690 69* 690 
£311 62 MU 3490 SS —lft 
J13 613 HSU 183 M3 —O 

174 37ft 37 77 —1% 
£3 6 35 18% Iff 18%+ fa 

29 4ft Mb 4ft + ft 
SJ 8 6 MW M U — ft 
£9 8 III 18% OTA' 1IU+ % 
£4 6 2894 28ft 28*— % 
£0101165 54 53ft 53*— ft 
MIS 41 34ft 26 MU— U 

T—T—T — 
9.1 61189 28% I8U If —Ifa 
3-4 9 333 2H* X X — ft 
Al 9 157 58ft »% 5994— U 
3J 1 128* 128% 128%-aft 
£812 na JOfa. an* ww— % 

100 590 Sft 594 
1£ 30 8* 7U 8ft— ft 

22 3162 31 2994 30 —1 
18 201 994 994 9ft 

£9 5 X 19 Mft Uft— fa 
1.712 266 53ft 52* 53*+ ft 

K 6* d 4% 69*— ft 
10 347 162ft 168 1*294+114 
X 197 36 3S» 35%— ft 
11 172 7 Aft 49*— I* 

7.1 A1706 37fa 36ft 369b— ft 
W. 2 80ft 7910 79ft— ft 

16 42 Mft 35 35 —1% 
IJ 4 331 Mft 1796 1790—1 
7J 17 32ft SI 31 ■—lft 
Al 4 JIM 34% 341* 149*—90 
£311 144 48 39%-.. 3916+ ft 
AS A 113 491* AN* 499b— fa 
5.1 7 14 Oft 37 . 32%— % 
2.1 I 4) 20 37ft 3794+ ft 
£1 111064 MWOVZft *396— ft 
-237 -658 28* 27* 27*—1% 

IZ S 2 17ft 17ft Uft— ft 
J191435 33ft 33* 339*— ft 

JI7 17 Xft 38ft 39ft 
9J AIM 20ft 30ft 20% 

X 49* 490 (fa— % 
U U U2 34% 33% 33%— ft 
5.7 I Mft Mft Mft— W 
£7 2 29% 29% 29M—1 

« 42 39 Xft Uft— fa . 
£5t2 eSI 3190 31* 3180 
£413 90 38 56ft 56ft—1% ' 
£18 131 15 14ft Ufa— ft , 

52 UfadUft Uft— ft 
5.1 9 73 16 ISfa ISfa 
7J 5 8 IS* 1594 15* 
UN IB 32*031% 31ft— 1 
JJ I 1«7 21% 20% 20(4—fa 
£9 U 599 49U 68% 49 — fa 
£2 a 49ft 49 49ft—lft 
7.7 7 58% SIM 58ft— ft 
£313 175 54ft 52 52 -4ft 

4 J 9 47 71ft 71 71 —1% 
17 ■ IS 38% 29ft 29ft— 90 
£* IO 3* 11* 18% m%+ fa 
IA 7 82 Mft U* Ufa— fa 
*A I 15% Tffa 15% + U 
£« 7 4 25ft 25ft 35ft— * 

3J 9 27 12 Ufa Ufa— fa 
54 ffa ffa 99*— * 

378 Xfa XW 32%— U 
£3 9 in 19% Mfa If 

30 14 40fa 40% 40*— ft 
1-215 46 3710 36ft Ufa 
+• « 15 35 33 X— ft 

1650 Xfa 33 32ft—1% 
- »» SB1 ** *«— ** 
1£ 8 179* 17 17 — fa 
■A 8 J** 1U* HI*- ft 
M. «A 27% 26 26 —|ft 
17 4 657 33* 22% 22ft— ft 
1£ A lffa 15* 15* 
4J8 175 38*038* 38*—* 
£2 J (7 47 47 — ft 
IJ 12 7ft 7ft 7ft— ft 
U. (MM W% 77% 77ft + fa 
!£ 9 X V9fa 19ft— * 

14 8ft 796 7ft— fa 
13 63 13 Ufa Ufa— ft 
AS « 17 27ft 37ft 27ft— % 

6J 5 (66 (6ft (6 4414— fa 
1£ U0 22 21ft 21 fa— ft 
1£ ■ 206* 30% Xfa+ ft - 

4 65 380 396 3ft 
Ut 3 1390 12 13 - 9* - 
sou n x 19 Ufa 
£719 43 99* 9fa tfa—ft 
Mil IX UfadUft 129b-fa 
IJ ■ 205 33ft 22* X%—9* 
u. A MO 15ft 15ft Ufa-A V* 
MM a Bft 33 33* + I* 
-AU J4* xfa wfa w%— h 
£1 to 237 26% 26 U — ft 

a ah am x - 9* 

40 STftWhPlI Pf 5 ' 15. 030 . 32ft 32ft 32ft 
XW 1716 WhlrM XJO - 5J .9 3W 27fa 27ft 27ft-90 

■30 23%White 1J0 £7 7 184 32* 32 '.a —fa 
(3 34%_WhltC PIA3 7J 1 43 43 £. 
+M0 33% WhhC OfC 3 IS 4 M X 38 
50ft aUWhlttak 1JO . £J 18*458 41* 59%. 3%*—190 
18 lXhWkJiM 1/09 . 7J2* 130 Ufa 1^4 

_   ... 4J 5 887 37ft Ufa 2790+ % 
17* X WIMirG J2t. JJ 17 94 10% 10_ imt+W 

.47 I <5 3496 34% 349*- % 
231 562 : 4*"_- 4% 4fa+ % 

7J 3 6* JOb 690— % 
1L 7 929 34ft Mfa- 3(9k— W 

•U. ZMO 45% 65% 6S%— % 
IZ. - *• 31%. 3T% XW 

__.. .17.-7 713-19U Ufa T89b— ft 

_ . 4* w1eh«dr J4 

Ufa M^wlbSSa JW. J8I7 94 10% JO. - lOU+'U 
S7W 26ft WlnOx £16 
6% IfaWhMbga 
Tfa 49e winter J. 50 

Uft 19% WUE 
ISfa 61 WI»E pft.ro 
25% 2M0WMG.-POJ5 
19% ISVkWKcPL . . ..... ... ..T — .. 
18ft 14* WtacPS 1J2 - 11.-6- 15-17% 1496 17V. + % 
33ft zswwnco" 
Ufa. 17* WlttrR , 
25* 15ft MtataTW- , JO 
25% Uftwemal - - J* 
42% X% WOOdPf-,'<J0 
29%. 22faW0tw7h - IBS 
48ft S3 WWW - M220 
10ft ift NOrMAr • • 
43% ZfftWrWV- 1J4D 
lift 596 WurfTrr 
Ufa MTV* WyteLb JO 
20% awwvrv 
il% 13 ewnra 

SJ 7 121 389* 27% 27*— ft 
13 4X804 -3Q 29* 29%—u 
£1 8-349 38% .X* 29*— 96 
£511 110 -20fa 1990 IP*—1% 

.7319--X-Zifa-a7fa 27ft—fa 
■ 7J 6 in -25* 24% Ufa—ft 
63 . 1 3496 34* 3496—1 

27 4ft 6% *%— U 
'-;£J10. M 39% Xft XT^fa 

£712 a lift IGfa 109*— 90 
■ . a 80 -13U 12 13ft— ft 

£7 8 73 17 . 14% 1<U— fa 
- ■ . X—Y—Z — 

71ft 51% Xerox J £9 7 2217 51ftdSBfa 50*- ft 
afa M90XTRA M 3J4S 79 19% Ufa Wfa—1 
35% MWZOtaCp 1.16- £3 5 71 a 2796 27fa+ fa SiftZedepfA JS £J 1 O’ ..JI 33 

' X .Zapata JO . IJ I 344 25* •»• 25%+. % 
31% IJftZayra JO IJ 7 77 a* 25W -2SU— % 
21% lOfaZenllhR JO 3J13 595 11%. 17% I7%—I 
Xft »faZero * JI 1114 I 28ft 28% 2SW+ ft 
3796 17% Zurn Ind 1J4. £3 7 T20 2490.24% 2490-* 

Soto* Dourmara unoUlctal - 
dr+taw yearly low, a—Haw Yearly men.' ----- - 
Utaes* odierwtw noted, ram of aivlatntB In me tomeolng 

»o*ta ora wnjDi dhburvtai*ni« based on the tasrquonarlY or 
uml-annual dedorauan. Saeciat or antra dividend} or pay 
oienti not datlgnaiBd ajrwutar ant Montittad to Big foltowfno 

a->(M*o *Ktra or #)tfroa. b-Jraraat rata Plus stack (SvWomL 
c—Uawldoutw dtvMead. •—Oeaorud or paW to preceding 13 
ntaofbs- <—Oedoredor paid offer itpck (UuMend or R>ht-4ip. I— 
Paid rtiii year. dMdgnd omttled, deferred or aa ocHob tafcaaat 
lost dividend meeting, k—Detaorod or paU mis war, on occo- 
mutaltrp taM wOn iflvWende to arrears, n New ltsue.r+-Oa- 
dorad or paid in presiding' 13 months efut stack dividend, f— 
PoW •" »*bck to preceding 12 month*, estimated ea*i voioe on 
•e-divWtnd or ex-dbtrtbatton dale. 

»—Ee-dWictand or tK+fabls. y—EK-aMdena and satas in (ufl. 
2-+ataftotaiL 

Cd-Coltod. MMBen dWrlhulm ni—When ■nmnvVw- 
w»i warrant*. kw-Whhaui Mor/ontac icdta—Ex-dtatrftuiioa.... 

i b«kra*4cy'or recetvmhlp or being ntariianlzw under, 
m# BonkruMcv Act, or iecx>rtti«e assomed ov such comptmicr _ ■ 

Trartyfttataong rafmj ns. arrrtoi^52 - 
currant week, wi noi 1M tatasr trading day. - 

*|fa,t 0 •p*41 or alack dividend omowdMo wa oor cantor 
mora tm iuN poW t^ y«rt htaihtaw iwiBoand dWogntfara- 
™h‘n tor W*« new itock only..... 

UU 25* 33% 
7 J 7 49 341k 34* 
a an si* 311* 
91. 7 73 10* Mft 

* * 3V» J* 
..7 til lift |l 
» 35 J* 0ft 

• tJ-4 ( WV 5490 
£1 ■ 140 5596 S4U 
M A 33* Uft 3690 
U 7 U 9 8* 
+0 7 O 7ft 7V, 
U. 6 246 Mft Mfa 
IS. iHD 34 34 
M- 360 lift 31ft 
IS. 5 MU 14ft 
»£ I 30% 30%' 
'S I S3* S3* 

KiJisr-Sfa st 
517 9% 8ft 

llioa Ctfa 43ft 

U s 101 ‘ TTfa 12ft 
1£ 51 MU 010% 
£7 6 165 41ft 4090 
UW XI 31ft Xft 
U. 5 37 19* 19 . 
M- . 5 .** 35 
U11 X 34% 34ft. 
U S 31 Mfa Uft 

Ml Sft 5% 
33 39 3% 3U 

3390—1% 
3490- fa 
31ft + ft 
»fa+ fa 
Sfa- fa. 

11* 
«r-% 

549*+ * 
S4%— fa 
5696- U 
f -» 
TW— fa 

Ufa 
a —no 
31ft+1 
14* 
30%— ft 
Ott+1 
m—w 
oh—n* 
9 — u 

43ft— fa 

13ft—fa 
nu— % 
4090-fa 
31*— 9k 
Mfa+ fa 
a — % 
3496—1* 
139*-% 
5U— U 
3% 
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AMEX Nationwiae i^radting Oosing Prices July 6 
Tables include the nationwide prices up to (he dosing on Wall Street. 

'Month Stock ah. rioae SE-E 
yji.Low CXv. In S YU P/E IDOL Hktfi Low Ouot. Close 

Jr.e; 

3(6 AAV 34 
KM ABA 3 
3% AIC Ph ,13b 
IHlATI 

to AZL. 
DM AIL Of .48 
1% AcmePr . 

IN ACRWU Ut 
15 Acton I 30 
MS AdmRe 

k 17Vi AORUS S .to 
i 26%Adooe % M 
i IHAmIiCp 

22% AoroFto JS 
k IM Aeril* t 
t 4M Aeroncfl 

AM Afll Cap 
3<h AHIIHsp 

... .... 3% AilSI* 
TUJluV 12«iAlrEx» JSe 

N AwitAJr J4t 
TQk 3%AlboW .tor . 

s t? * AlmySf JOe 
- ~ S. S 3%AtohoAr .too 

rv. i t»*A»pnoi - jo 
flit WVhAMamll JS* 
* * Alloc 

*sSk 7M Alcoa pf3.75 
21% Amdnr m 

1 MkATOBlH JO 
■ _ I ltuACaeCp 
I /\| ■ 1* ACantrl M 
I f \l ||, . 1% AlsraT .ESe 
It inlrK imamzsa sit> 

c *|jj JSsAmPW sS 
- ■ . V -atkAPian • 

' ‘.1* V eto APree* 44 
■ *1 ? 'TtfcASdE 

■ ' IMkAmSoat .>Oe 
■- . I 10% AndJCO 

< sot Andrea M 
I 22*4 Angie E 34 

IHHApIDIa 
3tk ApIdOv 

29% AquICd D0O 
■ 12% Argo* 

.2% Anntm 
i 5% Arrow A JO 

HtAfWMI 
••I ISM Asomr 0.40 
i 14b Aokln 
b - 104r Astre* 

3 AtfoCM l.lOe 
■ 4% Altai wt 
l tOVk AttasV I JO 
■ 4% AuOtotr .16 
■ 25 AdtSw s M 
' . 74b AVEMC . JO 

16% Avondl 1.20b 

• 1M BRT. 
-» 846 Badger JO 
• 5% Baker Jge 
• 7Vb BOtdwS 32a 
t 21 BanFd 4j6Sc 
k 5% Banter a 
. 2tf Barca .« 
t 5% BarnOS' AH 
i lCAi Etorwvrf -JO 
■ <46 BorvRG .16 
i 14b Bartons 
• MK Baruch 
i 114bBnfStA %M 

1146 BnfStB S AO 
. a 346 BeraEnl _ 
. lBHBroftr s 32 
i 27 BraB P»1.15 

21b BelhCp „ 
« 1216 Beverly 32 

..t 11 BlePw JO 
lfh Blckfrd 
6%buvsp 

I 34b BUIKO Jit 
15% BhlkMf 1 JO 

i I Hi BloRd B 
m 104b BloRd A 
• 17 BlCfcE <1 
b 124b Blount c 

14% BolTB s jb 
■ 1346 BowVte .15 
t 34kBtmnw 
1 OMBonns ■ JO 
. . 016 BrodNt -2* 
i 2% Brooch 
i 21b Bronf wt 
i 2146 Broun elJOa 
i 1Mb Broun E 
> 9% Breeze JM 
i 4 BroOrl JO 
• 4316 BmPB 1J2 

3%B|RF Pf AO 
t 74b Bueit JO 

MBuiWex 
. I 2% BursMS 

. i 2016 Burmin JO 

i 7 CDI 
i SWCHBFd J7b 
■ menu Cp ns# 
k 14% CHS S JS 
1 144 CS Grp -12r 
i 716 CaesNj n 
i 24b.CaeNJ wt 
i 34bCasleA 
< IMCalPC s 1 
1 7l6ComE nJO 
t -244b Cameo bJI 
• flbCamani 
• Mb CmpR 0 
t lS4hCdfMr s AS 
i lOVbCdnOc x M 

-> 216 Carassa 
I 44b CarrolD Stm 

: 
1 716 Cents* JOr 
I *46 city Pa .lie 
i 516 Cotec .12 
• 1 ChmpH 
• 1666 CtimpP J2 

.1 1346 ChrtM S 
• 516 QirlM pL75 
t 1416 ChHDv ■ 
t Mi Chlltn JO 
i IMhClrclK M 
l mhCltBkNJ 2 

i 15 CJarml J4e 

; ifibSss^ ^ 
' 446 Ctejeny" .14 
. 546 Cohu .16 

UVbColemn 1 
• l ColCml 

4Mb Cam In sAAO 
20V6ComAJI JS 
1016 ComA Pfl JO 
1546 CamMt sJ4 

• 3V6'Compo JO 

IdtbCmdee J2t 

< SlfcCanrM 
24 Caarock IJ0 
4V6Coarov .1* 

1116 CoraOG 
II ConsRI 'JO 

516 ContMtl 
OVxCaofclnt JSo 

lOMCordn a 
21V, Com Lb s.16 
1016 Carnlos J0I 

13-14 Court Id J2o 
1446 Crompt JO 
3346 Crass LS0 
74b CrowIM JO 

l74hCwnCP Mo 
144, CwCP B JQa 
24 CwCP P71J2 
546 Crownl JSb 

- ' 214b CrutcR J4 
23 CrvstO J4 
15V. Cubic Co J0 
144b Curilcs 1J0 
1216 CufifAl n 

ft Cyprus 
inbCypr oflJO 

24b DCL 
24* DWG J2t 
24b Damon 

1146 Demon J4t 
446 Damsn wt 

516 DataAc .15r 
17 DOtOPd JO 
1816 DOVM ■ 

116 D* Rose 
1% Decora* 

1216 Del Lab JO 
4516 Dell*ID .10 
11 Dal hard J2o 
2016 Deposit l.*J 

2VI Desoflj 
Mil Device 
1316 Devon 
144* Dlolcon 

: 1246 Dillard JO 
- 116 Diode* 

- HkDIoFao 
246 DlhlCO 
Mb DomeP I 

■ 21 Domtr B 2 
• 144b DorGcs .14 

616 OontY JSb 
416 Downey JS 

. 1646 Dree na 
1416 Dunes n 

' .15-UDunkw .10# 
• 1146 Duabt JO 
. - 1116 DwTs! AOa 

04b Dynlcfn ,10c 
' 124b Dynnr sJ2 

4)6 EAC M 
12 EE CO s 34 
1446 EstnCo L20 
141b EDO JOb 

34b ElAudD 
3446 ElcAra U0 

71b Ellin or 
5 EnmCar JO 
ie^.EnM0l n 

. 70k ErtoMln 
134b EOOYR3 34 

. 10 Espey JS* 
1416 esoRd JM 
446 EtzLav .lie 

. Mb EvanAr AO 
- 94b EverJ A JO 

216 Enectve 
. 1716 EnetrO .10 

416 FGI JSr 
1346 FPA S JO 
22 PRLM JOB 
944 Fablnd JO 

13 Falrfd n J4 
2«6 FalrtnC 
716 FayDre J4U 

17V6 FedRI 1J2 
346 Fed Rea 

24 Fetirmt .10 
lOtbHnGen JOb 
144b FlnGnA JOb 
i4i6FBhFla nib 

7*b FlConn lo 
131b FtSLSh .901 

Mb Fstmrk 
916 FlscbrP JTt 

1746 FltcGE 2J0 
446 Flow 
316 FionEn 
216 FIoCop 
94* FlaRcfc JO 

2S46 FlwGen 
126. Flowers J6 
2016 FlufceJ 1.141 

746 FobleM JSo 
1546 Fores tc .10 
141b Farsi L s 
13 Franc a 
916 Franks J5 

144* Fronn JO 
32 FrqEl s 
5** Frladm 34b 
416 FrlendF 
6 Frlooa JO 
44b Frisch* JOb 

1216 FronIA JOb 
SV) FrtA wt 

3 GlEirpt 
144 GIT 
2)6 GRI 

T>6 GTI 
21b Gala*v 
9N Goran 

30 GatLHrt 
14b Goyird 

12Vb GelmS 
3Vb Gemco 

3.1 9 311 u 746 74b 744 + 46 
1* 25 104b 1746 18 — 46 

U 5 *23 Mb 616 6VS+ Vi 
1 14b 146 14b 

DO 142 22 21 211b— * 
4A 5 Wk 1026 10*6— 4b 

ijI* ^-15 
2JI2 200 Ith 15 15 —14b 

100 2616 2444 2416—14* 
A22 70 344b 2316 234b— 1* 
J 23 110 33 Vi 324* 331b— 1* 
14 175 IK 1 316+ 16 

U 9 21 5216 5116 5Hb—146 
V ** »?* 161* 7416— 16 
7 50 5*6 5 516— V* 

1 1316 1316 13)6— 16 
13 4 11» 1116 1116+ 4k 
79 6 516 51* sK— lb 

1.111 26 14 131* 1316— 16 
3J 6 202 716 <16 M6- 5 
2J14 9 4 >16 31b- 6. 
15 9 I • 71b 71b 716- Vl 
1J 2 81 7V* 71* 71b— 16 
J26 125 3116 30 30 —21* 
oflu i in* in* im— ib 

n 1 15-16 1 — kb 
13, tIOM 2Mb 2Blh 2316 
1J31 239 3346 3216 32Vb— 4* 
27 It 111* 1044 1U4+ H 

9 2 29, 21* 29b 
UIJ 184* 18V* 181*— t* 
3.1 4 222 146 IV* 116 
4.9 5 15 104* til Bl* 1046 . 
U i 4 181* 101* 10V6- «h 

23 38 61* 616 61* . 
1J10 Ml 171b 159b 144b— 16 
43 6 33 52 511b 5146— lb 

6 M 4H> 4)6 416— 16 
U11 32 206 24 24 

31 18 >46 81b Bib— 16 
J * 9 1246 1216 1216 
25 16 20 IN 191b— lb 

S314 4 10 91b Mb— lb 
1J 8 148 2416 24 341b— 1* 

1916+ 16 
41b— 16 

13 — 16 
4—16 
716+ 16 
6W— 16 

3lh 
5 — V6 

1546— 1* 
— - - -- ... 79b 
2216. 12 87)6 361* 37 — lb 
4J 9 26 104b 1046 1Mb 
62 9 7 181* 181b 18)6— 4b 

•15 64 I9te 19)9 
87 4% 4% 
SO 58* 49% 

33 34 m 13 
' 4 8 4 3% 
1514 10 79k 79k 

4 6YI 6% 
8 52 13% 13% 

6 lib 1* 
9 28 15% .14% 

35.11 354 3tb 3 
37 5Yk 5 

10 7 50 16 in 
2010 23 7% 79k 

6 m 
7013 83 9 d 8% Me— % 

4% 6% 
2 7 a 7 

19. 5 24% 34% 24% 
5% d 41k 

20 3% 3% 
14 4 59k 

2 1391 13% 
70 7 d 6% 
S 3% 3% 

3013 35 U9k 14% 
1.9 > 39 33% 21% 21%— % 
10 8 43 22% 21% 

- 23 2 4 
1016 58 37% 
10 4 65% 63% 

7% 
IJ 19 311 24 22% 
30 8 S2 15% 15% U%— % 

6 13 2% 7% 2% 
4 12% 13% 12%— % 

43 12 20 99k 9% 946— % 
52 9 7 234* 2316 23V* 

25 2 164* 1414 16H+ 16 
25 12 1646 141* 141* 
13 59 22 V. 211* 2116— lb 

IS 40 20 104b 194b— 16 
1J» 16 19 181* 18)*— V* 
J 400 19 1816 19 + 46 

30 68 58k 5% 54k 
1.9 9 72 76% 15% 14%— % 
1055 238 14% 

4 2% 
20 2% 

43 2ff% 
31 38 

139k 
2% 
24k 

284b 
36% 

14%+ % 
2% 
24b— % 

2846— 9k 
3*96—1% 

14 7 49 17% 17 17 —1% 
30 4 30 4% 6 4 
2012 21 44 4344 6346— % 
11. 4 346 3% 34k— % 
5031 1 94k 94b 946— % 

3 446 446 446+ % 
ID 7% 74* 246+ % 

2417 
C—C—C 

11 234k 23% 23%— 4k 

5 4 8% • •%+ % 
U 7 4 44b 44k 446— % 
A 25 25 1246 1746 1246- % 

10 9 44 21 20% 20%— 46 
40 5 2 2 2 

13 9 7% 7% 7% 
4 246 246 246 
4 4% 4 4 — % 

30 « 54 36% 25% 2646— 96 
9011 4 8% 8% B%+ % 
015 10 32 31% 32 + 16 

22 a 546 5% 5%+ % 
25 11 1M* 10 lb— 1* 
153 2416 24 24 — M 
134 146 1M6 1316— lb 
24 416 41* 416— 1* 

1.110 26 64k 4<* 6(6— 1* 
42 0 12 1646 16 1616+ W 
45 42 25 2446 2446— 16 

5 6 41k 446 446+ 16 
73 1 816 01b 81*+ (A 
1.1 6 24 DU II 131*— 1* 
U t US 616 616 616- «• 

S01538 316 3* 3 — U 
18 7 12 191* 19 19—1* 

21 56 231* 221b 22Vb—IV* 
14. 3 516 m 5N 

120 21 2Mb 204b— 1* 
1310 IS 916 916 916—tk 
SJ 9 149 UK 1316 131*— lb 
9J 5 5 209fc 20* 20» 
45 6 15 1516 15 ISU+ 16 

31 746 71* 716— Ik 
1 311* 2m 211*— Mb 

SJ 4 
II 
43 6 
7J 7 
U15 
2JW 

51b 56 56 
4 111b dill*,.Ill*— 16. 
1' 81* 816 816+ 16 

_ .. 08 8t* 8)6 8)*— * 
1411 187 2746 2716 271* + 16 

41 19b 14b 146 
■0 501*1140 ..... 

2.1 * IS 294* 2816 2Mb—16 
11 5 IWb HH6 1016— lb 
2J 4 30 1716 1416 149b— 1b 

17 416 4)6 4)6— 16 
25 78 716 7 716+ V* 

7 2 016 91* 916— 16 
13101 90 221* 22» 2216— 1* 

8 7 4)6 416 416+ 16 
14 5 1616 14 14 — V6 

17 7 2 m* 321* 321*— 16 
1J12 21 18V* 016 18 

14 231 1416 1616 1416— 16 
1911 2 13)6 131* 131* 

4 34 01* 81b 816— 46 
4J12 14 916 01* 01* 

28 104* d 016 01b—l 
J18 49 25* 334* 734*—21b 

20 10 1016 1046 184*— V* 
IJ 4 115-14 15-141 5-14—1-14 
47130 21 149bd!41* 1496+ 16 
3.713 41 4016 4016 4816— 16 
O 4 11 111* 111* 111*— lb 
43 9 10 10 10 

AJL 8 171* 17V* 171*— 16 
8.1 5 2346d234h 2346- 4b 

47 7 4 6 4 4—16 
1J12 4 23 221b 23—16 
10187 S22 25% 34% 2594+1 

264k 24% 264k— % 
SI 4 5 2346 23% 2396 

33 139k 13% 1396— % 
1851 46 % 11-14 

IS. 7 12 12 12 + % 
D-D—1 — 

73 3 346 34k 3% 
90 4 722 346 34k 396— % 

4% 
£7 21 71 12% 12% 12%-% 

3 44k 44k 4%+ % 
10 8 396 10% 9% *44 

342 2146 28 28%— % 
22 21% 2146+ 4k 

6 3% 3% 3%—% 
246 .2% 2% 

16 l/% 17% 
.1133 279 85% 84% 85 + % 

14% 
31% n%+ % 

9 54 4% * 4%+ % 
12 19% 19% 19% 

1546 
85 244b 23% 24%— % 

1.9 4 21 2846 ank 
2% 2% 2% 
29k 2(b 29k 

3% Mr— 46 
28 19% I9%— 4fc 

»% 24%— % 
229 21% 21% 2i%— % 

9% m 
4% 6% 6%— % 

44 7446 d14% 1639— % 
71 83 301* 18 18 —216 

. 5J 1 I 11-161 11-141 11-14. 
4.1 4 21 Ml* 1446 1446+ 16 
3JI2 58 1M* OT 12N+V* 
1,114 315 916 89b B9k— W 
U ■ 4 181b 1616 1616— 16 

20 4 i 17 17 17 — % 
045 ii 23% 23% 23% 

30 5 10 14% 144k 1496—% 
IJ 8 47 19% 15% 19%+ IS 

s 2% 2% a 
4023 13 84k 8% B%— % 

73 27 3 22% 229k 224k— 9k 
1® 3%d 346 3%— % 

A 19 91 28% 27% 28 — % 
1411 80 as% 254k 2S%+ % 
IJ 4 22% 22% 22%+ % 
47 a 10 21% 21% 21%— % 
U. A 1 a B 8 % 
64 1 1346 13% 13%+ % 

4 
Sjr 

49 
79 

4 
13% 

4 
13% 13%—% 

14L 7 4 1896 18% 18%+ % 
14 28 12% 12 12 — % 

'J i 4M iib 6 V*— }* 
11 5 17 144b Ml* Ml*—\6 

xoV*. ^ ^ gfrg 

■» 47 A 1Mb jgb-'S 
86 191* 181* 181k— 1* 

XI 9 3 1446 144*. 1446 
43 9 1 19)6 1916 S 

SO 177 «t* 44Vb 45 —1J* 

***?£!• ?* 
5J 9 12 7J6 71» 71b- 16 

*3 7 1« 
15 M9b 14 14 — 9b 

3t 

? 17V* GDtns* n JO 
54b GfiCmp M 
mGnHotn .12 
9*4 Getiisc s__ 

15 OlanlF 1J0 
111* GutVI e J51 
lllh Gtasrck .10 
25 Gldtlltr 1J0 
204b G inm r lb 
13 GeldWH J4 

11* GIOFId 
1 fidrch wt 

13 25 
* 35 

2J21 23 
6 39 

Ut II 
1J11 82 

5 * 
17.49 11 

10 29 
3 J 12 44 
57 * 11 
1A 7 38 

29 04 
*4 * » 

40 
722 230 

5.1 8 >7 
*515 48 
3523 k30 

141 
19 

44* 4V6 
2« m 
59b 5W 
51* 54b 

109b 9*6 
\iH 1* 
41 30 
3*6 316 
17V* 1716 
5*6 5 
17 H14I6 
7 7 
89h 81* 

t* » 
181k 1846 
1146dllV6 
>54* 1446 
314* 31)6 
23 23 
17)6 1M 
19k 19k 
39b 31k 

4 V.— Vk 
29b+ 16 
546— 16 
Mb— lb 

10)6+ 1* 
1446+ )* 
391*—21* 
3V* 

17)*+ 16 
516 

14W—1 
7 
81*— V* 

15—1* 
181* 
liv.— lb 
144b— W 
31 lb— Vk 
221b—1 
169b- 16 
Ilk 
34k 

Chue 
i2M0fttn slock Sis. Clou Pruv 

Htafl Low Ohi, tn 3 Yld. P/E 1D0*. Hhtfi Law Ouot. Close 

21 Ml* earRa 3 .96 
171* im Goukrr ij** 
Wrtk 9 GratiMI J2 
KM 8 GrndAu 50 
161* 71bOrndCii 35 

319b 119b GrarrorA 
1896 81* GIAml 
1S46 104* GtBasn 
3Mb 30 GtLkCh A4 

89b 2 Ortnm 
161* 101*GRBir AO 

224* im. Gltstr 

M I 1 16 
8713 t 1516 

25 8 13 1246 
37 6 15 1416 
1J 30 262 I* 

25 5 28)6 
4 5 15 

1* 183 1216 

14—16 
154b 
1246+ I* 
1316- 9b 
139h-2l* 
28—96 

149b 149b 
12 

16 
1596 
124b 
134b 
13% 

U17 49 4746 45 lb 96*6— ttk 
0 4 76t 7V* 7V»— 16 

2J23 2 1416 14)6 14)6- Mb 

816 
9 V* 

41* Hamotn ATI 
49b Harvey 
446 Hasbro .I0r 

109k 0)6 HasthW AOa 
0 34* HawalA 

3346 laWHttncn 
046 49b HelltUW AO 
096 546 Helnwr A0I 

Ukb 716 Helnlck .10 
34b 146 HeltMt 

161* 74* HarahO 
2096 01b HIGII1C .12r 
1096 5H HllrAv 
301b KM Klptrrtc 34 

34b 14* Hof man 
53V* 15V, HcHno a 230 
IM* 0 HOIIVCP 
M 14 Harm I ,r 

IMk.HprnKrd 

131b 
31b 

359h 
5 

25 Vb 
241* 
34 V* 
139b 
33V. 
24 ... 
141* 7V* HuntH 
181* 1296 Husky 

n 78 3% 344 3% 
.10e 23 5 4% 4% 4% 
40 5019 4 11%k 11% 114k— ta 
40 20 6 16 24 94% 25 —1% 
04 618 23% 23% 23%— 4k 
_ 1 rc » ^125 17(6 17% 17%+ Ik 

071 II. 4 38 4% 5% 5%— % 

-I0r 
37 21 4% 44k 4*k 

0 8 a 1694 16 16 — % 
00a XI 6 . 7 9% 994 9Sfc— % 

2 21 4% 4% 6%— % 
4* 200 144k 151k 15)6—116 

4J * 6 BVb B4k B4k— Ik 
6.733 3 6 *6 
J13 *44 12kb 111* 12 + lb 
__ 40 2V> 2 2Vb+ )b 
30 34 84b 846 81* 

JI0 7 141* 141* 141*— 1* 
10 1 91* 01* *1*+ 16 

721 40 3416 3249 331*+ Ik 
10 31* VM 2*6— 16 

0 2 304k 341k 364* 
U 1D7 I* I 8 

Hi II 1H6 1846 1916 
12 45 1246 1106 ' 

146 HouSVI 
2346 HouOTr 
. 3)6 Howell 

6 HudGn 
171* HudB a 

1146 
2446 
11)6 
211* 

116 
916 

23-14 
4% 

411* 
37 
5% 

351* 
Ilk 

11 
234h 
2216 
25V* 
7(6 

244k 
22«* 
10)6 
t 

10 

516 I CM 

D* indent 
20 I nitron 
11-16 InstrSv 

44* lossy pfJOl 
119b InteaRs 
111* IniCtv a A0 
13)6 intrrnk .Kb 

2 InlBluit 
15)6 Intcin s 
1046 intPw n 

39b InIProt 
5 inISeow JOe 

111b IruaBrd A0 

44v 4% Jaclvm .40* 
2M* 10 Jacobs i AO 
129b 7 Jetero JO 
3)6 21* Jetronle 
48b 29b John Pd 

28 111* JimvIpP 
179b 101* Junlter 

200 IX 18 13 
> 081 7 7 12% 

5 1 194 1% 
23 984 24% 24 24% 

67 1 4 4 4 

•1® 40 V *8 22% 
7 

JO x2B4 3! 30% 30%+ % 
23 

SO 11% 11% 11% 
g .15 

»—1—1 
134 13% 13% 1346 

1.9 7 31 10% 

20 7 H 9 
1 15% 
■ 13-16 

15% 
% 

15H+ % 

73 4 5% 
IX 5 

Mr 1710 7 2% 2% 296— % 
0108 147 2944 39% 2946- % 

z® 39 39 29 + % 
72 44k 4% 4%— % 

1 36% 2646 2446+ % 

159b 
219b 

546 
321* 
ion 
27 
4 

■9b KTelln AO 
7 Kalstad 
3 KapokT 

15 KavCp .75b 
59bKsvCO AO 

1414 KevPb sJffi 
2 Klln-n 
2)6 Kin Ark 

31V* 101* KlnaR JS 
331* lllb Kirby s 

444 13*16 1* 
2J 1 74k 79k 71k— 1* 

0 16 141b 1416 1496 
88 129* 121* 12V*— Vb 

IJ 7 M 13 dl29b 1296- 16 
25 1448 6 54b 54*— 1* 
12 41 191* 10 10—4* 
20 18 M4b 14 141*— l* 
5 *3 in 81* 4—1* 

4.1 10 17 71* 7 71k— I* 
1014 SO 131* 131b 13)*+ Vb 

546— n 
ion— n 
046— n 
3 
41* 

1296— 16 
141k— 46 

2.0 7 24 1316 139k 1396 
95 42 101* 1716 17)6—1 
129 5 3% 39b 396— 16 

4212 5 lin 179b 179b— 9b 
50 6 11 79b 71b 716— k* 
.195 143 23V. 221* 2246- 16 

4 12 316 316 396 
120 45 316 314 396+ 16 

1J10 20 271* 24 24 —2 
36 145 30 2Mb » — Ik 

7.1 6 0 51* 51b 
2.1 12 61 199b 10 
U i 2 89* 896 

20 3 216 
42 44* 41* 

17 28 1216 1246 
5 4 1496 149k 

5% 1% Kll Mfg 54 3% 3% 346— % 
1(6 3% KltrVu 6 74 Mb 7% 8)4— % 

13% 344 Klelnrt 30 3% 3% 3%— % 
27 11% KhOBO 14 in ii46 die% 1044— % 
5% 296 KuhnSI 85 3% 344 394— Ik 

7 346LSB J3t 0-9 * 97 5% J 5%— W 
8(6 2 LaBarg M 10 K Ml 7 6% 6Vb— % 

17% 4% LaMaur 38b 1311 18 15 15 15 
29% 7% Lakes g 61 16% 15% 1596-1% 
10)6 ID)* Laodmk 
MV* Bkk Lansco JS 
241* 18V, LeaRnl *J0 

■24* LeePn 
184* Lehigh 
19* LelsurT 
49k LibrvFb 
MUflMsIr J4 
1 Uoyd E 
496 Lodoe .14# 

2DV5 Loglcon 30b 
254k LouisCe L64 

409b 34)6 Luoiex IT-K 
17V* 71* LundvE 
119k 616 Lurla n 
ID* 41* Lydall JO 
12)6 5)* LvnchC JOe 

24 
5 

119* 
2Mb 
29b 
81* 

30 
34 

14 29 144* lilb 16)6— 1b 
20 7 11 131* 131k 131k 
2012 17 20U> 194b 2016+ V* 

ll N JK 4 kb— 16 
S 4 21% 2116 2116— 16 

22 A N 4)6— <4 
5 io ion ion ion— n 

2.1 I 43 1816 1716 17V*— Sh 
i m in m 

2011 41 54b 5!i 546— 16 
015 3 33li 32 Ik 221*— U 

5A10 5 201* 29 2916+ Ik 
J 22 47 3«*d3Sl* 3516—11* 

4 45 124k 12 12)6— Wt 
12 29 ion 10)6 ->£•++ n 

70 5 1 04* 04* 94b+ 16 
1A 5 27 91* 81* 89* + n 

171* 
i<n 
*4* 

249* 
151* 
av 

171* 
2014 

21* 
151* 
21 
3Mb 
81b 
04b 

281* 
31H 
7% 

131k 
01* 

241* 
10)6 
39 
in* 
1316 
41* 

151* 
151b 
)1)h 
25V, 
154b 
5tb 

289b 
596 

1696 
17)6 

416 
49k 
61b 

42V, 
30V* 
• . 

341* 
3496 
309* 
31 
141b 
416 

149* 
9)6 

3116 
149b 
son 

39b 
un 
15 
74k 
9 

33 V* 
21k 

55 
17W 
119b 
M 
11)6 
199b 
15 
33 
6n 
346 

201k 
21 
131k 
171* 
341* 

11 MCOHd 
696 MCO Rs 
446 MPO JO# 

11)6 MSI Dt IL40 
79b MoCAnF 
3 Mocrud 

13V. MePS 1.02 
149* Mod Cr s AO 

1 Momda 
6) *Marfcp s 

179b Marm nf2J5 
134*Mrshln lOtn 

41* MaslRd 
096 Maters 

«MtRSlt S .12 . 
1014 Matrix s 
416 MaulTc .14 
54b McDOW .13# 
41* McKean IJBc 

17 Means iao 
71b Msdalst OO 

281* MedlaG .02 
14)6 Media n 
OWMaaan s J4 
216 Mebaln 

1M6MEMCO 108 
096 Ml Pro s JO 
8 Metex AO 

14% Mefpttl 3 JO 
516 MetroCr 
2V. MchGn 

U MdiSa • I 
3Vb Mlcklb 1.12 
0)6 Ml did Co JB 
Bn Midi Ota JOb 
146 MldMt 
2V*MdMI pf 
4V* MlSOTlT 

24VkMtchl s 34 
16V* MlteCp JO 
41k MonMa J8 
» MonP «f4J0 
10 MonP p#4J0 
1814 MooaB S 30 
1<9b MaopA 134 
1M6 MluGfh UK 

246 Marina 
646MottTiS SJO 
44b MovloL 

aon Norda JO 
916 MtGsO AO 

1416 NtHRE S.1W 
216 NKIneV 
716 NfPahir 
99b NtSecR JOa 
416 Ntsilvr 
44* NetsLB J4t 

214+NHOmP 
11* NI dr la 
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3M+ Ml 
4%+ % 
6V* 

3496— Vb 
13V6+ Vb 
1296— 9k 
n 
54 —I 
47 +1 
1496—in 
596 

K% 
13 — % 
17%— n 
4 

ion— 96 
9%— 96 
29k+ Vb 
ion- % 
149*— 96 

7%— % 
wn— 96 

896+ % 
an*- n 
7 — n 

12)6 
7% 

12)6— % 
4% 

1396— % 

4)6+ n 
6 

1796+ Vb 
8(6+ Vb 

10%— Vb 
2) 6 

’U+% 
11% 
i2i*+ n 
no*— n 
0—96 

1796— M 
12V*— 96 

10 

41*+ V6 
12V* 
141b— % 
396— % 

10%+ I* 
Jll 24 22 21% 119 

12 10 14% 149b 149* 
Jll 157 15Vh 149k 14%— % 

U I 11 5% 59* 59k— V6 
5 0 396 31* 396 

17 44 14% 15% 15%—1% 
16 2 4% 4% 4% 

4% 344VlrCD 32f 37 5 5 * 59k * 
20% 99k Vtahay 001 5013 S3 
lift 6% VtsuolG 30 73 9 7 6% 6% 4(6- % 
596 MkVoJMer .12# 20 9 4 5% 5% 3%— % 

15% 59b Vl/icCp 30 30 5 
— W—W—H 

44 
— 

13% 11% 119k— % 

9% 3 WTC 22 5 7% 7% 746— % 
2 Wadell IS 5% 

52% 2346 Wat bar M 0 15 IB 5096 50 50—46 
30 19 WqIcd 00b 30 6 W 24% 23% 2396— 4b 
12% 6 WalleS 03 40 7 30 7% 7% 716— % 
45% 314k Wang B .12 0 24 11® 34% 33% 3296—2% 
45(6 274k Wang C J» .124 29 339k 30% J0%—1% 
24% 13 Warns 70 9 7 28 EM6 23% 23%— 46 
25V* 7% WrnC wt 
2% inWthHin 

28% 1496 Win Pst JO 
1096 12% WRIT s 1 
1296 596 WatSCO JO 

320 20% If 2D — Vh 
5 Ilk 1(6 194 

L0I1 5 2*96 24% 2696+ % 
AJ 20 43 16% 15% 1596- % 
X410 I 1116 119b 1196- % 

3046 199k wttltrd (03 IJ ID 74 23 21% N.T. N.T. 1085 — 
5% 3% Welman .I0e X? 3 3% 3% 3% SOP 1.T5S 

19% 946WoidT IJO IJ I 55 1946 1846 W%+ 46 USD 
W6 

32% is Wstern 0-70 137 N.T. N.T. 1025 — 
23% 17% WstFIn J3 30 34 1346 13% Jly N.T. 1734 — 
4% 2% WblICBI 30 3% 3% N.T. N.T. 1049 — 

51 
29(6 

7 WMIehal 30 300 
12(6 Wichita 09t 50 23 » 

44% 
1796 

43 
17% 

43 —2% 
1746— % 

45 tots of ID tans. Oaen Interest: 414 

23% 
on 

14 
15% 
34% 
t% 

21 

1% WlllcxG 
15 Wmhou sJO 
TV, WrflsJrm AO 
896 WkWeor A8 
09b WwEn I 

17 Wrothr JS 
3 wrsniH a 

12 WvmBn JOb 

5 7 29k 2(6 .. 
SJ 8 If 20 10% 19%— 96 
7J12 7 8 71b 7%— % 
45 0 5 18(6 1096 1096- % 

41 44 10 0% fib— n 
J 57 24 25% 24 + % 
_ 125 3% 3 1-14 3%—1-14 

43 I 11 1896 1096 1896 
X—Y—Z — 

12 13V* 13% 11%— % 
2223 34 

Sate* mures are unofficial 
d—New yearly law.«—Now Yearly htoiL 
Unless otherwise noted, rates of dividends In the toregolno 

table are annual dMburaaments based on Itw lad auarfstlv or 
seml-annuol declaration. Special or extra dividends or pay¬ 
ments not designated os regular are Vdentffied In the tallowing 

o—Aha extra or extras, b—Annual rale Plus stock dividend, 
c—Uauldatlna dividend, e—Declared ar paid In pracedtns 12 
matiftn. I—Declared ar paid alter stack dividend or spnt-up. I— 
Paid Hite vear. dividend nmBted. deferred or no action taken at 
last dividend meeltns. k—Dekarad or poU thb year, on accu¬ 
mulative Issue with dividend* In arrears, n—New IssiNl r—De¬ 
clared or paid In pracedlns 12 monlhe pkn stack dhrtdond. t— 

PaM In stack In precetilna n mantra, estimated cash value an 
BMtivfdend or ex-rSstrlbutton date. 

x—Ex-dividend or ex+ishts. y—Ex-cHWdend and sated In lulL 
*—Sales In IUIL 

dd—Called, wd—When distributed wt—When blued ww— 
With warrants. sw—WIthoat wurranti xdb—Etotfstr button. 

wl—In bankruptcy or reueivershlp ar betna nearganhad under 
the Bankruptcy Act or securttteg DSSumad bv suai companies 

Yeortv Mgtw and laws rafted Ihe pravtom SI weeks Plus the 
currant week, but not the latest trading day. 

Where a will or stock dividend amounting to 28 per cent ar 
man has been paid the years Melt-low range and dividend are 
shown far the new stack only. 

Theoridatyour 
fingertips. 

Jfnatke&tojBtihme 

U.S. COMMODITY PRICES 

Chicago Futures 
July 6,1981 

Open High Low Settle Cbg. 

WHEAT 
MOO ba minimum; dollan Per basMI 
Jul 338V, l*4i* XJS Xfl% +.10% 
5w 16*i All XM9* A10 +.11% 
Dec A2JI* AAD AJ2% 4J» + 12% 
Mor 4Af A4JI* Jx5"S A61% + 11 
Mav 482'.* A77 A59V* ATS +.12 
Jul Akf A83‘* A471-, A83V* +.11% 
Prew. wlesXASl. 
Prev day's open Ini SAA3A 

CORN 
MMhu mlnimam; daHa-s otr mnitel 
Jul X33% 3A41, 3J26. 3A4% +.10 
Sep X43% UD* X42*> X5S% *-.10 
Dec 351 193% 350 163'* +.10 
Mar X**% 177% ItJi, 177% +.10 
Mav XT2 3J5V. X71% 3J5'A +.10 
Jul X76% 1*0% X7S 190% +.10 
Prev. sales 49J51. 
Prew day's oecn lniU6.no. 

SOYBEANS 
SAM be minimum; dollars p, 
JM 6JNV* 731 
Aug 7JIB 729 
Sep 7.14 7A8 
NOW 733 798% 
Jan 751 758 
Mar 7J7% AM 
May 757 824% 
Jul 8011* 840% 
Prev. sales 47.134. 
Prew dart open im **50*. 

wbaibal 
451% 759 +J7% 
7Jll* 7J7 +J5 
7am 746 +JM* 
7J8 7571* +30 
747% 754 +J6 
7.70 LOB +58% 
757 AMS* +30 
850% BA0% +JD 

21150 
21450 
21690 
21890 
22450 

SOYBEAN MEAL 
ISO baa; dot tars per ton 
Jul anno 21x50 mut 
Aug 20350 21A50 201 JO 
Sea 30650 717JD 70400 
Oct 206JD 219 JO 3O6JI0 
Dec 21150 77S.D0 71150 
Jon 71*00 22050 ram 
Mor WIIH 23600 mm 
Mav 
Jul 23800 24230 23050 

SOYBEAN OIL 
4AMB IM,-denars per 106 J be 
Jul 2194 2255 21AB 
Aua 21.90 Z2JH 2151 
Sep 72 IS 2X30 77-70 
CKt 2X65 2165 2290 
Dec 2125 2A45 2120 
Jon 2X70 9450 2X40 
Mar 24.40 2545 3A» 
Mav 2A90 2550 245S 
Jul 2544 2600 2SJB 
Aug 
Prev. sales 16400. 
Prew dart aaeninl 60377, oft 155. 

OATS 
UR ha ml id mom; dollars ear Bushel 
Jul 156 253 1.95 XU +56 
Sep 1.91 159 1.90 1.99 +56 
Dec 251% 7J4W. un 250% +.C& 
Mar XIOk. XI7V* 259% 117% +JEFK 
Mav XII 1199* XI) X199* +55V. 
Prev. sales IJ5X 
Prev dart ooen ini 5JS8A 

23650 
23950 
MS1 
747JO 

2X51 
2X82 
2170 
2X63 
2A42 
2A77 
2642 
2550 
yum 
2605 

+990 
+ 943 
+940 
+940 
+ 9J0 

+ 1050 
+1050 
+ 1050 
+ 7050 
+1050 

+.75 
+.75 
+ .71 
+.78 
+ .96 
+57 
+.92 
+50 
+50 
+A7 

CATTLE 
40500 bu cents per Ib. 
Aug 65.92 MAO 6SJ2 
Oct 42JS 6130 6290 
Dec 6170 6430 6X45 
Feb MM 6X25 MAS 
Apr *540 «*3S 6540 
Jun 1680 6735 6450 
Prev. sales IAI88. 
Prev dart Open Ini 50.101. UP 1J65. 

FEEDER CATTLE 
40500ID6,-cants per Ib. 
Aug 65.10 4SJ0 44JS 
Sep 6A50 6A90 6AI5 
Oct 4197 6440 4190 
Nov 4550 6545 6A7S 
Jan *750 6735 6750 
Whir 4790 6735 6790 
Apr 
May 
Prev. sales 2A57. 
Prev dart open Inf 9JTO. up 9A 

HOGS 
3B58D b6j cents per Ib. 
Jk4 5175 SA25 5170 
Aua 5X60 5XM 5235 
oa 5X05 5J3S -SPJO 
Dec 5X30 5140 5130 
Feb 5140 5550 5340 
Apr 5X40 5X«0 5240 
Jun 5SJ0 S«A5 553® 
Jul 5150 5670 5530 
Aug 5620 5635 56H) 
Prev. sales 4A9L 
Prev dart open Inl 25J9A aH IBX 

PORK BELLIES 
Ml POT lb. 

4685 48.12 4650 
4740 4885 47.10 
4A75 6640 4675 
Kiw «*iwi 
MJS 4750 6615 
usi 6895 *me 

6633 
6125 
6AI5 
4kS* 
6635 
6735 

6533 
6665 
4A45 
«« 
6725 
67JO 
4755 
4755 

5X«S 
5152 
51 JO 
5340 
5472 
53.97 
55*0 
5610 
5530 

+95 
+ .90 
+50 
+.90 
+50 
+ .75 

+50 
+95 
+ 50 
+ 70 
+40 
+45 
+35 

+40 
+1.10 
+1.45 
+130 
+1 JS 
+.92 
—.15 
+50 
+30 

Feb 
Mar 

Jul 
Aug 
Prev. Hies 7301. 
Prgv dort open Int 18706 up 307. 

48.12 
4885 
4640 
6657 
6740 
6895 

+250 
+250 
+250 
+250 
+ 250 
+250 
+350 

International Monetary 
Market 

Open HUB Law Settle CtM 
BRITISH POUND 
Saerpe—d; 1 aulel iwuU 185081 
Sep 1.9040 1.9235 1.9010 1.9175 +5 
Dec 13190 1-9375 1.9175 17315 —20 
Mar 1.9250 1*250 17258 1.9385 —45 
Prev. soles 9J89. 
Prev dnrt open bit 141719, o<f 1A16 

CANADIAN DOLLAR 
S per arjlpolat Meals 885881_ 
Sea 5298 530V J294 5309 +11 
Dec 5290 3395 5287 5293 +5 
Mar _ _ 5248 +B 
Jua J265 5278 5265 5270 +8 
Prev. Mas287. 
Prev dart open Ml 60RLan 16 

FRENCH FRANC 
3 net fiunc; 1 polet eqoott 1858881 
SeP .16950 .16950 .14850 .14050 —430 
Dec -mj 
Mar .17000 
Prow, sales 1 
Prev dart open Inti »X up 15. 

GERMAN MARK 
I per mark; 1 petal emuMsainn _ m 
Jul A08S —60 
5CP .4130 4138 4117 9127-74 
Dec 9144 4181 4148 4173 —74 
MOT 4230 4230 4310 4200 —70 
Jun 4250 —49 
Prev. sales 5516. 
Prev dart open tal KM3S.otf 144. 

JAPANESE TEN 

SeorY*"‘ ' 58U40l6«i45 J0M30 50*442-- 
Dec JZM53S 504541 JJ04574 JKM539 —71 
Mor 30*425 J0462S 504*00 504425 —71 
Prev. sotao 62Si 
Prev dart epen Hit 8J00. off SIX 

SWISS FRANC 
saer (me; 1 paint enagbRUNBl 
SOP 4863 4073 4848 JM—« 
Dec 4937 4951 -4929 4935 -59 
Mar 4998 4998 A99B MHO -63 
Jun _ -SC85 —38 
Prev.HlM3596 „ M 
Prev dart open bit 7706aft 3EL 

Paris Commodities 
(Figures In French franca per metric tool 

July 61981 
■ Cleu Ch. 

(Bid-Asked) 
mob 

SUGAR 
Aug 2J3D 
Oct 2005 
Nav N.T. 
Dec 2045 
Mor 2015 
MOV N.T. 
Jlv N.T. 
Aua N.T. 

5*5 to! sol 50 tor 
COCOA 

2470 
X3S0 
N.T. 
X325 
X390 
N.T. 
N.T. 
N.T. 

2515 X520 
2J8S 2J90 
2J80 2595 
Z347 2553 
2414 2415 
2440 2455 
2450 2460 
2460 2520 

+73 
+45 
+50 
+41 
+34 
+40 
+40 
+40 

+85 
+60 
+63 
+75 
+75 
+76 
+74 

London Metals Market 
I Figures ki sterling per metric tan) 

(Stiver In pence per tray ouno* > 
July 61981 

Tetiery Previous 
Bid Asked Bid Asked 

Capper wire bars: 
Snot <6350 86600 865.00 86600 
3 months 887JO 88850 89050 89150 

Cathodes: epos 85650 85750 86050 84150 
3 months B78J0 879.00 MOJO B81J0 

Tin: Bdaf *x*«an x+ctnn AA-mnn *4*cnn 
3 months 674550 675050 4*72550 6730J0 

Lead: spat 37&50 33050 30050 381U 
3 months 379JM 379 JO 38050 381J0 

zinc: SOOt 44SJ0 44690 44X00 44450 
3 months 44600 44650 44450 444-50 

Silver: wot 43600 43850 44650 44750 
3 months 44940 45DJ0 459-50 46050 

Aluminium: Spot 60250 60150 61150 61X00 
3 months 671 JO 423JB *31-50 na 

Nickel: spat .127000 123000 122550 354050 
Smooths X24&50 124540 35*050 126050 

London Commodities 

Jtar61901 
Htab Law Close Prevteus 

IBWMWked) (Close) 
StIOAR 
Aug 28748 28458 20748 28755 20X40 20375 
OCT 20850 204-50 207.90 20850 20495 205J0 
Jon 20675 20600 20850 20B50 20455 285J0 
Mar 21050 20950 Z1IL30 71X50 208J0 2B67S 
May 21275 21175 21240 21350 21150 21140 
Aua 21450 21X00 21X50 21400 21X75 214JD 
oa N.T. N.T. 71450 21550 21X29 21950 

X380 lots pf 50 tans. 
COCOA 

1500 14» 94550 95000 
1522 1425 97X00 97X00 
155* 1455 1406 1JM9 
1542 1444 MBS 15U 
1464 1464 1434 1437 
1470 1474 1444 1JM7 
1499 1490 1449 1460 

Mar 
May 
Jhr 
Sen 

1440 97840 
1454 96100 
1491 1403 
1494 1425 
NJL 1434 
1497 1555 
1.100 1418 

1795 lots Of ID tons. 
COFFEE 
Jlv 77740 73450 76550 718JM 740JB 74500 
imp 80450 73800 7*540 7*7JO 77050 771JM 
Nov 80550 NJL 79150 79400 »7JI0 76840 
Jan 79500 76050 79140 79240 76X00 77050 
Mar 79500 75100 78740 79140 76740 76050 
MOV 78540 77550 79550 78S-D0 76200 76500 
Jly N.T. N.T. 7M40 79540 76540 77040 

4297 lots Of 5 lens. 
GASOIL 
Jly 38940 28800 28940 209J0 21*.75 29050 
AW 28940 287JO 2HL5Q 28940 28X25 29040 
Sea 29040 28940 29000 29040 291.25 29140 
Oct NJL HA. 29X25 293J5 29425 29450 
Nov N.T. N.T. 29800 29BJD 2*050 29X75 
Dec N.T. N.T. 302JM 30225 30200 30XD0 
Jan N.T. N.T. 30600 30740 30625 306-75 
Feta 30940 30950 30940 31140 3KL7S 31240 
Mor K.T. N.T. 31X50 31650 31448 31750 

193 lotion® tans. 

Open Hign low Seme Cits. 

FREW BROILERS 
SUMO ok; cents per 10 
Jul J9J0 49 75 49® «40 
Aug 4*JD 4**5 4* JO 4955 
on 4750 4740 4690 4695 
Dec 47.70 4X50 47-70 <770 
Fell 49JO 
Apr SUO SO50 50.10 50.ID 
Jun 5355 
Jul 5375 
Aug 5X29 
Prc+.WIW 1» 

■Prev day's open uit 1.®!. up6 
LUMBER 
iS0jntbd.fi. 
jul 
See 
Nov 
jan 
Mor 
Mav 
Jul 
Sep 
Prev. Mies X04& 
Prev dav'sapen Ini 7549. 

PLYWOOD 
76012 sq.ft. 
Jul 
5ep 
Nov 
Jan 
Prftv> iqIm 54ft. 
Prev'dart open Inl X94X up 5JI0X 

US T. BILLS 

17650 176.90 17X50 17X80 
185JI0 1&5J0 101 JO 1EX20 
1*040 19040 185+0 1S6J0 
1*040 19SJO 1*250 19X80 
20620 208X0 20610 20540 
20V.2D 20*50 20660 20920 

217+0 
■m m jjj cp +r\ nn y*s <n 

19050 170.20 18750 1B8J0 
T05J0 1*5-50 1*140 1*XJ0 
1*680 1**JH 1*6+0 19660 
20040 200.40 1*630 19640 

+ M 
+55 
-95 

—1JB 
-JO 
-48 

—4.10 
—4.10 
—180 
—170 
—X20 
—2-00 
—180 
—1« 

—220 
—2-50 
—1.90 
—1+0 

Sea (ft. sn BX78 8*08 8X74 + 0D 
Dee 
Jan 

47® 87® 87® 47® 
87® 

+.17 
+.13 

Mar 
Apr 

4707 87® 67 4* B70S 
87.71 

+ .16 
+.14 

Jun 8707 07 S3 87J7 8704 +.16 
Sep 47.79 8701 870* 87® +.11 
Dec 
Mar 
Jun 

47.79 4703 ■7.79 87® 
87® 
47® 

+.12 
+.10 
+ 07 

GNMA 
SIMMS prln pH; 32ndt of 100 pd 
Jul 
5ap 63-10 62-29 42-5 
Dec 62-23 63-13 62-23 
Mar 63-5 63-23 63+ 
Jun 63-12 63-30 63-12 

Dec 
Mar 
Jun 
Sop 
Dec 
Mar 
Jun 
5»p 
Dec 
Mar 
Prev. Hiss 957*. 
Prev day's open Inl 12UUXott 87. 

63-1B 64-5 63-18 
63-20 64-7 63-20 
63-22 44-9 63-22 
63-23 64-10 63-23 
63- 24 4+11 63-24 
64- 5 6+12 6+5 

62- ft 
63- 28 
63-11 
43-23 
63- 30 
64- 2 
6+5 
6+7 
64-4 
6+10 
6+11 
6+12 
6+13 
6+M 
6+15 
64-16 

+ I* 
+ 1* 
+ 19 
+ 19 
+ 19 
+ 1* 
+ 19 
+ 1* 
+ I* 
+ 19 
+ 19 
+ 19 
+ 19 
+ 19 
+ 19 
+ 19 

Market Summary 

DTYSE Most Actives 

duPont 
Conocoinc 
Exxon s 
aile&Svoe 
Kmorl 
Sony Cora 
Norton Sim 
IBM 
MaratOII 
Southern Co 
IlllEaPiMt 
Mobil s 
Tondvs 
Texaco Inc 
AmerTXT 

July 6.1981 

Sales Oase Chg. 
1559,600 46% —4% 
1549JDO 

B4I.4M 
70X700 
47X000 
41X600 
35X400 
mao 
327.400 
32X400 
32&2U0 
31*500 
31+200 
31X000 
2*5500 

+7% 
m. + % 
55 +4% 
20 — % 
19% - % 
15% — % 
57 + % 
60 +2% 
17% + % 
451* —1% 
7*% — % 
30 —1 
34% — % 
ss 

Today Prev. 
NYSE Nattjnw 

Volume (in .-nlllionsj 
Advanced 
Volume Up (millions) 
Declined 
Volume Dawn (millions! 
Unchanged 
Total issues 
Now highs 
New laws 

Close 
4439 

359 
967 

1,189 
31.29 

314 
1862 

t8 

51.41 
450 

11X4 
UJ88 
IJM 

387 
1^25 

1? 

Open Hien low Settle Cba. 

COMMERCIAL PAPER 
(Il min toe j annuaHiad dbucsael rate) 
Nganon comracts. 

US TREASURY BORDS 
(4 PCt-nOXOM.-|>ts A J2nd* pi IBP PCt) 
Sep 64-4 65-3 6+2 65-1 
Doc 6+2S 69-26 6+25 69-24 
Mar 69-14 6+12 65-12 6+11 
Jun 65-23 M-23 69-23 6+21 
Sen 6+1 *6-30 6+1 6+30 
Dec 6+10 <7-4 6+10 47-4 
Mar 66-17 67-13 6+17 47-11 
Jun 6+31 67-19 6+21 67-19 
Sea 6+27 67-25 6+27 67-25 
Dec 67 67-31 67 67-31 
Mar 67-5 6+4 67-5 6+4 
Jun 67-20 48-* 67-30 6+9 
Sep 67-25 6+14 67-25 6+14 
Dec 4+14 4+19 4+13 48-19 
Prew. sales 3*44+ 
Prev dart oaen inl 2*1.92+ up 1.07*. 

+ 24 
+ 2* 
+ 25 
+ 24 
+ 24 
+ 24 
+ 24 
+ 24 
+ 24 
+ 25 
+ 25 
+ 25 
*25 
+ 25 

New York Futures 
July 6, 1981 

Open High Low Settle Cb*. 

MAINE POTATOES 
50009 lbs.cents per Ib. 
Nav 4J8 7.13 4J3 7JS3 

Mar UO UO UO IN 
Apr 9® 9.14 9jD0 9JH 
Esl. Hies 309. Prev. Hies 297. 
Prev day's open Im 4-224. up 63. 

COFFEE C 
37 JM bu cents per Ib. 
Jul 96J19 191.00 9+00 
Sea *560 97JO MJO 
Dec *0-50 9X75 *8-70 
Mar 8VJO *050 8+05 
MOV 89 JO 89 JO 88J» 
Jul 3X50 09® 8X50 
Sep 88.10 89® 8X10 
Prev. Hies i,mx 
Prev day’s oaen Inl 7,857. off I6X 

9X25 
9&21 
B9J7 
B6J4 
85.75 
86® 
B6J0 

17® 
15.94 
1X17 
16® 
1494 
14® 
1723 
17® 

+.11 
+.10 
+® 
+.11 

—1JI 
—X05 
—1® 
-IJO 

+J7 
+J4 
+M5 
+J1 
+J4 
+ ® 
+.10 

SUGAR-WORLD II 
11X00* lbs.; cents POT Ib. 
Jul 16.7B 17® 1X7B 
Sea 1U2 1X07 15® 
Oct 1i75 1X25 15.70 
Jon 
Mar 1X20 V5A5 16® 
Mav 1X40 1X83 1X35 
Sea 17® 17® 17® 
Oct 17.10 17® 17.10 
Prev. Hies 7®X 
Prev dart open inl tl J7X up 1.13x 

COCOA 
10 metric tons; S per tan 
Jul 1715 1791 1715 1742 +104 
Sep 1781 1781 1781 171) +88 
Dec 1876 1876 1181 1876 +88 
Mar 1944 1944 1944 1944 +88 
Mav 1*63 1983 1933 1979 +84 
Jul 2018 2033 1999 2000 +63 
Sep 2073 2073 2053 + 68 
Dec 2128 2128 21® 21D3 +63 
Prev. sales 2JM4. 
Prrw day's open Inl 11,924 up 179. 

ORANGE JUICE 
148M Ibu cents per lb. 
Jul 17X50 12X50 Ilf® 
Sep 126® 12X75 12X70 
Nav 130JO I3DJ0 127® 
Jan 13X75 134® 131JS 
Mar 115.75 135J5 13X50 
May 13XB5 135« 534.ES 
Jul 136® 116® 136® 
Sea 
Now 
Prev dart open Inl IXMX 

120® 
12X70 —5® 
127.40 —4.90 
131® —X4S 
13X25 —4.15 
13490 —190 
13X55 —3J5 
138® —X40 
139® -115 

Dow Jones Averages 
Onea High Law Clete Cba. 

Wind »5lJ7 957® M1J7 949® —9m 
70 Tm 408® 40974 399.11 4W.11 —9.49 
1SUII 10X41 107.12 105® IQ5.«2 —033 
6551k 17030 372-3* 365X4 347.14 —5® 

Dow Jones Bond Averages 

20 Bands 
10 Public unis 
10 Indus 

Close Cba. 
<0.19 +0® 

-HU1 
MUD +0® 

Standard & Poors 
HMh Low Clone N.C 

Composite 128-9? 12X46 127J7 —1J7 
Industrials 145.10 14X25 14325 —1® 
UtlllUes 51 jW 50.79 51.07 —042 
Finance is® i«jT -*2S 
Transp. 2X57 2X92 2X01 —0J2 

NYSE Index 
KMfi Law date NX. 

— — 7199 —074 
— — B5J9 —1185 
— — 7284 —1-54 
— — 383* -0 31 
— — 7X41 —098 

Composite 
Industrials 
Transa. 
Utilities 
Finance 

Odd-Lot Trading in N.Y. 

July!. 
JulyL..... 
June 30... 
June 29... .. 
June®.. 

Buy Sates -Short 
14X42 28X194 1,141 
145J23 30X506 1.738 
13SJ4I 310830 1JI1 
1345*7 31X450 15M 
13457* 293486 . .. _ 912 

’These totals arc taciuded ta the Hies flaures. 

American Most Actives 

DamePtrts 
Sales Oow 

28X400 19% 
Chg. 

- ?* 
InflBnknol 164000 5% — % 
Champ Ho 153000 3 — ’4 
EmtaroGaro 144000 8% +2% 
WonaB 11X900 32% —3% 
HauOIITr 
Paradyne 

900m 
7X300 

24% 
36% —3% 

TtECammun 65.100 27 —1% 
GulFCang • 61®B 23% — % 
Ransbura 40 JOB 2816 —166 

Today Prev. 
AMEX Nattonw 

Chne dose 
Votume (in millions I 
Advanced 
Volume Up (millions) 
Declined 
Volume Down (mil I Ions) 
Unchanged 
Total Issues 
New htahs 
Now laws 

466 
144 

NA 
480 

SLA. 
181 
805 

22 li 

445 
166 

«*TI 
419 
131 
192 
777 

AMEX Index 
Lew 

359.16 
Close 
368® 

Jill 
Aug 

44® 85.10 8435 BCIK 
nm 

+ 35 

Sea JO 30 JO 05 
Oct 7xa 3032 7X30 8X05 + 1.73 
Dec 7X95 78® 7X71 7835 + 139 
Mar 7535 80® 7505 79® + 1® 
May ALSO 80® 79® si.no +1® 
Jul 
Oci 

8X00 8730 82® erm 
8X30 

+ 1® 
+ 05 

Dec 75.45 79® 7X95 79® +30 
Prev. Hies S,*90 
Prev day's open int 37® I. of 1265 

Jut 
Aug 
Sep 
Dec 
Jan 
Mar 
Mav 
Jul 
Sea 
Dec 
Jan 
Mar 
Mav 

Prev day's open Int 52537. 

HEATING OIL 
42508 gal; cents per gat 
Jul 

7430 7400 74® 7400 
7530 

—.15 
—30 

7X50 7b® 7X20 76® -30 
79® 8005 77® 79® —35 
79® 81® 79® 81.10 —M0 
essn 8X88 81® 8300 —05 
0500 85® MM 85® —05 
87® 88.10 07® 87® —05 
89® 89® 09® *9 JO —MS 
*X80 93® 9205 92® —MS 
93® 9X90 9X50 9305 -05 
9X20 9X20 96® 95*5 —05 
9800 

5 
*8® 9800 9X05 —05 

Aua 
Sea 
Oct 
Nov 
Dec 
Jan 
Feb 
Mar 
Apr 
May 
Aua 

*2.10 9X50 9X10 
93® 9405 92® 
9448 95J0 9445 
9X50 97® 94® 
98.15 99.10 9015 
9075 10X60 99® 

103® 
92® 
*X81 
95® 
97. W 
9X84 

IDO® 
101® 
10X80 
10175 
10410 
104® 

10410 10410 10X10 
10490 101® 104® 

Prev. cates 1.866. 
Prev dart open inl K®4oH457. 

SILVER 
MM tray csnts per trey oz. 
Jul B2SO 831 Jl 8190 8270 
Aug 835 S 8350 8350 83X0 
Sen Bsao 8850 8410 84X0 

+® 
+ J2 
+03 
+M 
+45 
+ 40 
+ 35 
+® 
+® 
+05 
+® 

—130 
—140 
-140 

Cash Prices 

July 6,1981 
Commodity ond unit 

FOODS 
Coffee 4 Sonias. Ib.. 

TEXTILES 
Pr I ntOoth 64-30 3S%.yti- 

METALS 
Steel tenets (Pitu. ten. 
lran2Fdrv.Phlla.tan. 
Steel scrap Na 1 nvy Pitt- 
Lead Soot, to ... 
Cbpper elect. Ib.. 
Tin (Straits l, lb. 
Zinc. E. Si l. Basis, as...-. 
Silver N.Y.®. 
Gold N.Y. m.. 
New York prices. 

Fii Year Ago 

1.15 

XSI 

43000 
22736 
99-108 

X39 
83(6 

6-5321 
.044% 

8® 
40X75 

107 

809% 

3*8)18 
22736 
49-70 
034 
94(6 

13440 
035% 

1X95 
667® 

Commodity Indexes 
July 6,1981 

Prevteus 
1JS140 

1,76X70 
JTXOO 
37X72 

Moody's. UMX® 
Reuters. NJL 
Dom Jones spot HA 
DJ. Futures—. N^. 

Moody’s: base 100: Dec. 31, Wl. p-praiim- 
fnarv;l—ilnal 

Reuters : baa* 100 : Seo. IX 1*11. 
Dow Janes: bass 100: Average 1934-25-3X 

European Stock Markets 
July 6,1981 

(Oosing prices in local currencies) 

Amsterdam 

ACF Holding 
AKZO 
Albert Heiln 
AJpembonk 
AMEV 
Amrobonk 
A’Dam Rub 
Bask ails 
Bredero 
BuerhmannT 
CalandHMO 
Elsevier 
Ennla 
Fakker 
Gist Brocades 
Heinekcn 
KVJL 
Heegowni 
Naardon 
K.LM. 
Nat. Madder 
Neddloyd 
Oce Voider G 
OGEM 
Pakhoed 
Philips 
Robeco 
Rodamco 
Rot taco 
Rorenta 
Royal Dutch 
RSV 
Unilever 
Van Ommer 
VMF-Sterk 
VNU 
Anp-Cbs Index: 
previous: 92® 

Close 
84® 
26.10 
71® 

30430 
K® 
5X90 
400 

74® 
14*® 
5300 
35® 

11160 
13X50 
49.10 
nun 
50.10 
*400 
17.70 
2500 

117® 

in® 
13400 

a® 

S 

50® 
64® 

91® 

8X53 

71® 
sono 
89® 
53® 
4® 

73® 
M*® 
54® 
55® 

113® 
135® 
49® 
69® 
50.10 
65.10 
17® 

i 
126® 

g 

49® 
65. N 

K.HJ9. an® 2(RM 

KniPP 50JMJ SJ® 
Linde 353® 35X00 

MAN 211® 711® 
Mannesman 154® 

D-TTvft » 'll 
Muentel. Ruck 507® 
Neckarmann 80® 8)® 
Preusiog 166® 
RWEjww 
Scteirlng ■ 1 f jfvy 

Kt i m i' B B 1 1 
Ttmsen 
Varto 1] • 183® 
Vena 
VEW By' i*>B ■ 1 
Volkswagen 16X50 
Stotnan Indm: HJL 
Previous: 10590 

17X00 

Brussels 
Close 

1,134 
Prev. 
\.\4H 

EBES 1350 1040 
2080 X9S4 

GB-lnno-8M 1.910 1,910 
GBL(BJomb) Lira 1,1® 
Hoboken X145 XI® 
Pelratina 1990 4010 
Ph-Geveart 1040 1372 
SacGenercde 920 920 

2040 2330 
Sotvov 1105 

1*620 1050 
Ita. Ml tiler# 584 5® 
V. Mont acme 1.150 1.160 
Bourse index : 18X47 
Previous: 18X13 

Frankfurt 

JLE0X n 
Prev. 
44® 

AUlanz Vera 489® 
BJLS.F. 137® 137® 

13L50 
Baver Hypo 1*7® 19X50 

278® 
Catntnertbnk 144® 

Daimler 359® 361® 
Deauesa 257® 

156® 
DBaDcock 214® 

28X50 
Dresdner Bnk 156® 

165® 
GHH W'.'l'.’W 
HapagLIavd 
Hacttftet r ' i 
HOOCtKl 127® 

Hobmam 487® -wntrM 
139® 
24X50 24X20 

KM-lstadt 239® 234® 
Kouhof 175® 177® 

London 

Allied Brew 
AA Cp 
Anoto-Am 
Bobcock-WII 
BordavS Bnk 
BAT Ind. 
BeechamGP 
BICC 
BOC Inti 
Boots 
Bowater 
B.P. 
Bormah 
Coats Patens 
Charter Gold 
Cadbury Sc. 
CaraGaM Fds 
Courtautds 
DeBoer 
Distillers 
Drtetontstn 
Dunlao 
FreeStGed 
GEC 
GKN 
Glaxo 
GUS 
Guinness 
Hawker-Sldd 
ICI 
Unas 
Lonmo 
Lucas 
Marks-Spenc 
Metal Bo* 
Piesssv 
Randfonteta 
RankOrg. 
Reed 
Roval Dutch 
R.TJL 
Snell 
Thom (A) 
TralalaarH 
Tube Invest. 
Ultramar 
Unto Biscuits 
Vickers 
war Loan 3% 
M. Deep 
M Holding 
tuaatmrth 
zet 
P.T. 38 index :H 
Prev loot: Mt-OO 

Clase 
X77% 
SIX® 
X75% 

1® 
4® 
173 
2® 
244 
1® 
222 
X72 
102 
1® 

022% 
231 
DJffi 
431 
(L47 
0® 
233 

121% 
082 

32® 
748 
144 
386 
440 
nxi 
334 
X76 
049 
032 
205 
1® 
I® 
332 

140® 
1® 
145 

16.0 
UO 
3J4 
X90 
101 
1® 
444 
I3S 
U1 

28% 
933(6 
*46% 

0J7 
122 

173% 
1X25 
X77 
1® 
443 
176 
125 
246 
1J1 
232 
173 
XIO 
1® 

073% 
231 
X® 
435 
167 
7.10 
234 

22® 
0® 

T1IWI 
7® 
142 
186 
443 
043 
336 
202 

089% 
094 
286 
1® 
134 
137 

41® 
1® 
233 

1X43 
535 
340 
196 
1® 
1® 
450 
137 
183 

28% 
35® 
47% 
0-57 
122 

Milan 

ANIC 
Bostogl 
Central* 
F Insider 
General' 

Ihil el mentl 
Hoi BOS 

Ctose 
750® 
301® IS® 

4490® 6®0® 
70® 70® 

127400 11X025 
4mm 4349® 

3X4W 39000 
1.000® 1.149® 

207JO itaisidei 
La Rinas 
Mon ted is U4® 
Olivetti 3330® 
Pirelli 
SnteVIsi 
BCI Index: 204® 
Previous: 29039 

Paris 
Close 
41X50 
IB® 

■Bunn 
131® 
474® 
632® 
95X00 

13J20D 
100® 

109® 
3X00 

874® 
252® 
taltl 
614® 
t-rinn 
T*mn 

7X50 
272® 

1345® 
nun 

Air Uqutde 
AH thorn All. 
AvJ3 assault 
Bancalre (C) 
Blc 
Bauvauos 
BSN-GD 
Correfaur 
CCF 
aub Mad) ter 
Catimeg 
Creusat Loire 
Dumez 
Ecu* fCGle) 
Elec. (CGIe) 
EK-AauHalne 
Europe I 
Hachefte 
I metal 
LataraeCop 
Leg rand 
Mach Bull 
Matra 
Ml chd In 
MM Pettnar 
Maet Heim 
Moulinex 
Occidental# 
Oneal iL') 
Nord-Est 
Paris P.Bas 
PUK 
Pernod Rlc 
Petioles! Fsej 
Peugeot 
Podaln 
Prin temps 
Radiotech. 
Redout# 
Rh Poulenc 
Roussel Uteaf 
Sod tar 
St debate PM 
Skis Rossi anal 385® 
Sour Perrier 13440 
Suez(FJni 
Teiemecan 
ThomsanBr 
Thomson CSF 15330 
Uslnor X ' 
valea I9X 
Agefi index: 12343 
Previous: WJ7 

293® 
p*nnn 
174® 

X450® 
3360® 

8SX00 

42100 
83® 

373® 
134® 
471® 
639® 
945® 

1336® 
99® 

111® 
32® 

865® 
25150 
94* nn 
619® 

<74® 
4450 

449® 
SX10 

415® 
643® 

31-75 
111® 
4X80 

260® 
90® 

112® 
138® 

630® 
47® 

166® 
9® 

107® 

251® 
twin 
187® 

368® 
71® 

273® 
1358® 

34® 
901® 
737® 
45.90 

456® 
5200 

419® 
643® 
35® 

171® 
64® 

2*3® 
94® 

124® 
13X00 
90® 

187® 
633® 
45® 

163® 
9® 

108® 
sM ne 
134® 

Zurich 

Aiusuisse 
Buehrte 
BBoveri 
ObGetgv 
Cr Subtle 
Etefctrewatt 
Fisher 
Mott-Roche B 
Irdertead 
J el mall 
Landis Gvr 
Nestle 

Schindler 
SteB. Suisse 
Staler 
Swissair 
U.B. Suisse 
Winterthur 
Zurich Ins. 
SBC Index :3U® 
Previous:31440 

1015 
XI® 
w« 
1060 
2.165 
X470 

440 
70® 
5000 
1070 
l®0 
XI® 
4400 
1-470 

330 
2000 

723 
X8S0 
2070 

1X300 

189® 
156® 

X45 
20X00 

Prew. 
1010 
zuo 
1J80 
10® 
XI® 
2870 

635 
70® 
1500 
10® 
10® 
X17S 
4030 
1870 

331 
X200 

723 
yuii 
2090 

1X300 

Open Htoh LOW Settle Cite. 

Dee 8870 ano 8770 8843 —14.7 
Jan 0900 89X0 B9«0 0950 —152 
Mar *200 *200 9000 9183 —160 
Mav 9470 *470 9260 9410 —1*8 
Jul 9650 9700 9650 *61* —170 
Sep 
Dec 
Jan 
Mar 
Mav 

9850 9850 9050 9800 
10213 
103X5 
105X2 
10780 

—1X4 
-1*0 
—203 
—21.1 
—218 

I29®1, up 445. 

GOLD 
TIS tray Ox.; dot tors per troy i 
Jut 
Aua 
Sen 
Oct 
Dec 
Feb 
Apr 
Jun 
Aua 
Del 
Dec 
Feb 
Apr 
Prev. sales 34104 
Prev day's aaen Int 2O2047. 

404® 404® 
407® 409® 
407® 407® 
420® 420® 
429® <31® 
427® 0*00 
447® 449® 
440® 440® 
464® 467® 
<78® 48X00 
494® 494® 
500® 502® 

J99M 40030 
3*8® 404® 
404® 40600 
409® 413® 
41B® 423® 
430® 43400 
441® 44400 
451® 45480 
461® 46440 
478® 47490 
406® 485® 
502® 49X40 

507® 

oh 12493. 

PLATINUM 
H tear olj dofters per tree oz. 
Jul 390® 405® 382® 386 70 - 
Oct 405® 407® J9$® 401.90 - 
Jan 420® 421® 411® 417® 
Apr 439® 439® 430® 433® . 
Jul 449® . 
Qd 465® 
Prev. Mies l jso. 
Prev day's open Int TJQl.ott IM. 

-11.90 
-12® 
-12® 
-12.90 
-13® 
-1X7U 
-14.10 
-14® 
-15.10 
-15® 
-1X10 
-16® 
-17.10 

-II® 
-12® 
-IX® 
-12® 
-13® 
-1430 

Dividends 

INCREASED 

Per. Amaf Pav. Roc. 
a 
Q 
a 30 B-* 

.14% 
o 32% 
Q .10 7-16 

will toms Cos Q 

Company Per. Amu! Pay. RK. 

Monday’s 

New Highs and Lows 
NEWKIGHS—6 

Conoco Inc intnakcinc PacLohig 

NEW LOWS— 51 
FedSignl & 
FIAtianln 
GnDaian 
GenRodn 
HandwHor 
InllHarv 576oi 
LILCoetS 
Lubrlzal S 
Meat runic 
Mctnore* 

Auwoanan 
AssdDGta 
AsdMadlsn 
Benauel B 
Big Threes 
Bod no 
BasE 80&D« 
Brit Pel 
CaesarsWtd 
Cent Soyo . _ 
awsMnh 7®pf Motto Mach 
CombEna MileiCpn 
Ccaplnd pfB NCH Core 
Dlltaghm wl NVFCa 
duPnt XSOPl NDHt405nl 
duPnl 4 JOPt NotSeml 
Enserths NdAttiCooI 

OhEd9.l2pf 
RCA 
ReserdiCtl 
RevIndXIOpf 
sneliTrns 
SoectroPhys 
SeerrvCp 
TetecomCp 
Tens Inst 
TnompsnNledn 
Tidewatr 
TranscoCH 
Trices 
UnBrnd ptA 
Varcan 
Wendvslnl n 
Xerox Cp 

Business Confidence 

Up, U.S. Survey Finds 
Wathingfon Post Service 

WASHINGTON — The Confer¬ 
ence Board, which computes a 
wide range of economic indices 
based on quarterly interviews with 
1,500 business 'executives, said 
Monday U.S. business leaders feel 
a little better about the economy 
than they did three months ago. 

The board's overall measure of 
business confidence, a composite 
of its other indexes, moved up to 
61 in the second quarter from 58 in 
the first. Business leaders gave cur¬ 
rent economic conditions a 57, up 
7 points from the first-quarter 
score, and the score for current 
conditions in the executives' own 
industries rose from 48 tn 51. 

Canadian Pacific Buys 

Interest in Unitank 
Reuters 

MONTREAL — fjnaiiian Pa¬ 
cific said it bought the 50 percent 
interest held by Tate & Lyle Ltd. 
of Britain in Unitank Ltd of Mon¬ 
treal. Hie financial terras were not 
disclosed. 

Canadian Pacific and Tate & 
Lyle formed Uniiank in 1975 un¬ 
der a joint venture agreement in 
which each held 50 percent, Cana¬ 
dian Pacific said. As a result of the 
acquisition. Unitank's name has 
been changed to Intertank Inc„ it 
said. 

French Management 

Agrees to Cut Hours 
Reuters 

PARIS — The French employ¬ 
ers’ association agreed in principle 
Monday to reduce the workweek 
from 40 hours to 39 hours. 

The agreement, reached after 
talks with leading unions, must be 
ratified by the unions before being 
presented to parliament to be en¬ 
acted into law. The new Socialist 
government is committed to seek¬ 
ing a 35-hour week. 

Tokyo Exchange 

Asottl Own. 
AaaM Glass 
Canon 
Dal Nln. Print 
Dalwa 
Full Bank 
Full Photo 
Hitachi 
Hondo Malar 
(Ll tan 
I.H.I. 
Japan Air L. 
KOnSOd EF. Pwr. 
Kao Soop 
Kawasaki Steel 
Klrta Brewery 
Komatsu 
Kubota 
Matsu EL I ML 
Matsu E. Whs 
MUsuM Hvylna. 

JutV X1981 
Yen 

293 Minubl Chem. 
660 Mltsubl Carp. 

1810 Mltsubl Elec 
868 Mitsui CO. 
278 Mltsukadil 

n.q. Nikko securities 
1.920 Nomura 

603 Nippon Elec. 
M40 Nipaaa Steal 

392 Sharp 
303 SanyCorp 

2080 Sumitomo Bank 
777 Sumitomo Chem. 
585 Sumitomo Metal 

NA Tataho Marine 
477 Takeda 
442 Teilln 
350 Tokyo Marine 

1070 Tornv 
640 Toyota 
285 Yamalchi 

678 
382 
303 
458 
470 
620 
838 
200 
900 

4.720 
403 
177 
378 
303 
920 
218 

NA 
333 

1840 
366 

New index : 58785; Previous : 58X13 
Nlkket-DJ index : 7017® Prev loo* : 7027® 

European Cold Markets 
jutvxifn 

AJWL PAL HAL 
London 40X58 40175 —1005 
Zurich 409® 404® —10® 
Ports HXSkllal 47X1J 471® —1105 

Official morning and afternoon fixings tor 
London and Parts, opening aid teasing prices tor 
Zurich. 

U0. dollars per ounce. 

TeL 262721 AMSTERDAM Telex 13473 

E-5 
GOiD omens 

Sana Aag. Nov. Feb. 

1400 20® 44® a 56SJO 
r 425 M® a 40® 
c 450 X® 19® 
c 475 1® 11® 
c 500 1® a 7® 19® a 
p4W 16® a 3000 19® 
p 425 27® 29® 31® 
p 450 44® 46® 
p475 67® 71® a 71® b 
d50D 92® b 92® 

I pnan n S/ax. of men# adw* Manes. 
■ aA P - pun O — ada b - lad. 

Moxaprevidsd by EOE 
ad MxirlfLynck bUimoNoiipi. 

BGold Options (prices id S/az.) 

I Prices Aug. No». 

l 430 
11® 13® __ 

1 450 7® 9® 1X0021® 
■ 470 3® 5® I10O14® 
1 490 2jOO- 3j00 7®10® 
■ 510 1® 2® 4® X® 

Oftaonlor 
Fab 82 

Aeg.3. 
1981 

Gc6d 41XBMI5® 

Valemrs White WeM SLA. 
1, Quai do Mont-Blanc 
t2ll Genoa 1, Switzeriand 
Tel JtWSt - Teles 28305 

• 4a ULJ Wi6|J<\>l lA1 UilW ilaa*' sb> , (*• X-, WaV; «. .U'.»«.» w Ll«- 

I 
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CROSSWORD— _Bv Eugene T. Maleska 

t 2 8 4 

■ 
S 6 7 . a 

9 
9 10 11 12 

IS 14 16 

1 
19 

17 19 IB 

TO 

1 
£i 

1 1 ■ 
22 

ACROSS 

1-of Gilead 
5 Suburban 

- status symbol 
9 Hot spot for 

bops 
13 Sabra’scoin 
1^-avis 
16 Flare bird of a 
— sort 
17 Invention of 

Arthur Wynne 
29 Relations 
21 Switch 
22 French 

cathedral city 

23 Ht. 
24 Pageboy, for 

one 
26 Western-alli¬ 

ance initials 

58 "He--— 
Herbert Gold 
novel 

61 Weighty 
weekly burden 
formally 

66 Suffix tor cigar 
or usher 

67 Melody for the 
Met’s Mitchell 

68 Well-known 
cheeses 

69 Sound of the 
20's? 

76 Merry-andrew 
71 Revlseal7 

Across 

DOWN 

24 Venerable 
English 
historian 

25 Bouquet 
27 This one: Sp. 
28 Islands in the 

S. Pac. 
29 It carbonizes 
30 Like some 

reams 

31 One of the 
Reagans 

32 Goon- 
(have a spree) 

36 North African 
arroyo 

37 Words of 
understanding 

38 Contracts 

27 Reference 
- book 

33 Disturbed, 
. with “up” 

24-Annie in 
“Oklahoma!” 

35 Slender shoot 

1 O. J. was one 
2 Kind of culture 
3 "Crazy" diver 
4 Grumfy or 

Tanqueray 
5 In a minute 

39 Valuable 
hardwood 

46 Spud 
42 Naturalness 
43 -, Baker, 

Charlie 
44 Tiny 

eaxthmover 
45 Junior 

birdman 
46 Lexicons 
50 Discs for the 

disco set 
53 Tot’s “piggy” 
54 Ursuline, e.g. 
£5 Spreads for 

breads 
57 Schedule abbr. 

6 Word with fish 
or lock 

7 Fort-, 
Calif. 

8 Division fora 
miler 

8 Gammer's 
footing 

10 W.W. 11 
beachhead 

11 Alabama 
scene ofa 
march 

12 Lock 
14 Swear on- 

of Bibles 
18 Place for a 

picture 
19 —etorbi” 

(papal 
benediction) 

46 Tijuana treat 
41 Sometimes it’s 

a penny 
45 Cucumber 

sandwich, for 
one 

47 “-deal!” 
48 Kind of street 
49 Pfaooey! 
59 Word with sore 
51 Mickey’s pal 
52 Berger of 

film derm 
56 Central 

European 
river 

58 French biplane 
of W.W. 1 

59 Half: Prefix 
60 Former, 

formerly 
62 Red Sax hero, 

affectionately 
63 Govt, agency 

of the 30’s 
64 One, in Bonn 
65 Ending for 

block or stock 

WEATHER 

ALGARVE 
ALGIERS 
AMSTERDAM 
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ATHENS 
AUCKLAND 
BANGKOK 
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BERLIN 
BOSTON 
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BUDAPEST 
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30 84 
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30 48 
37 18 
25 77 
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20 48 
27 81 
34 77 
II 44 
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23 73 
24 75 
21 70 
28 82 
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27 81 
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24 79 
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22 72 
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13 S 
12 54 
13 a 
24 75 
11 32 
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22 72 
19 44 
17 a 

13 55 
14 41 
17 43 
13 55 
11 S 
14 57 
15 59 
12 54 
7 45 

25 77 

23 73 
15 59 
14 41 
X 48 
13 55 
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14 57 
X 48 

Fair 

Fair 
Ovarou* 
chxnfr 
Fair 
Blown 
Foody 
Fair 
Fair 
Oworaost 
Cloudy 
Overcast 
Cloudy 
Cloudy 
Fab- 
Fair 
Fair 
Fair 
Ooudy 
Fair 
Fab- 

Sttwm 
Rain 
Fair 
Ooudy 
Oncost 
Ooudy 
Shown 
Stormy 
Ovoraat 
Fair 
Fair 
Ctoutiy 
Fair 
Ooudy 
Fair 

MADRID 
MANILA 
mexioo cmr 
MIAMI 
MILAN 
MONTREAL 
MOSCOW 
MUNICH 
NAIROBI 
NASSAU 
N6W DELHI 
NEW YORK 
NICE 
OSLO 
PARIS 
PEKING 
PRAGUE 
RIO DE JANEIRO 
ROME 
SALISBURY 
SAO PAULO 
SEOUL 
SHANGHAI 
SINGAPORE 
STOCKHOLM 
SYDNEY 
TAIPEI 
TEL AVIV 
TOKYO 
TUNIS 
VENICE 
VIENNA 
WARSAW 
WASHINGTON 
ZURICH 

HIGH 
C P 

32 90 

39 84 
25 71 

31 88 
27 n 
» 82 
26 79 

22 72 
24 75 
X 84 
26 ft 

X 14 
25 17 

21 m 
» 75 
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29 84 
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15 » 
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21 X 
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32 90 

29 84 
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26 77 
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24 75 
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14 41 
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13 S3 

25 77 
17 43 
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18 44 
11 52 
18 X 
24 75 
21 JO 

21 70 
X 48 
14 57 
14 57 
25 77 
14 57 
15 59 
17 43 
4 43 
9 « 

3d a 

X 48 
21 70 

18 X 
12 54 
25 77 
20 48 
X 72 

19 44 
9 48 

W X 
X 48 
12 St 

Fair 

Foooy 
Ooudy 
Ooudy 
Fair 
Cloudv 
Ooudy 
Cloudy 
Ooudy 
Cloudy 
F«r 
Far 
Fair 
Fbaay 
Overcoat 
Ctaudy 
Ooudy 
Overorh 
Cloudy 
Oleum l 
Ruin 
Fooov 
Fair 
Overcast 
Cloudy 
Ctoudv 
Ooudy 
Fair 
Foooy 
Fair 
Ctoudv 
Fair 
Ooudy 
Cloudy 
Ctoudv 

Raadlnos from ttw previous 24 hours. 
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I THAT SCRAMBLED WORO CAME 
by Herm Arnold and Bob Lea 

DENNIS THE MENACE 

Unscramble these four Jumbles, 
one letter to each square, to form 
four ordinary wonls. 

[i EWNY 

i □ 
sssass- 

GILUT 
^ Y y ^ 
bwA.A. y LJ □ 

NETTAX 
hue L> 

WHAT THE 
MOUSE FOUNP 
himself IN. 

FIFRAM 
~rrr1 Mow arrange the carded letters to 

form the surprise answer, as sug¬ 
gested by the above cartoon. 

WATmiinrm 

Yesterdays 

(Answers tomorrow) 

JumUes: HOVEL RUSTY LAUNCH OUTCRY 
Answer: The Wno decided lo abdicate rather than 

risk being thlB—"THRONE'1 OUT 

Imprinte par P.1.0, - K Boulevard Key. ~5018 Paris 

*!Mtf OT TU HAVE ID CALL ME a'NAUSHIY 80T’ IN 
FRONT OF JOEY ? He THINKS tin PERFECT! * 

BOOKS 
-to 

* . FAMILY PHOTOGRAPHS 

Content^ Meaning and tfffict . 

By Julia Hrrsch. llfusiraied. :139pp. $14:95: 

Oxford. University Press, 200 Madisoir~Aye* New York 10016,. 

Reviewed by Anarole Brpyarcl - \ . 

MOST of us have piciuresque. par¬ 
ents because we know them 

partly through photographs. When 
they are dead or no longer in the 
same house with us. we look at their 
photographs and find that they have 
changed'as we have changed. They 
have lost or acquired dimensions as 
we have lost or acquired love or com¬ 
passion. 

We look at old .photographs of our 
families and are struck by the irony of 
our apparent happiness. How inno¬ 
cent we once were, and how all- 
encompassing were our parents. It’s a 
salutary exercise to keep, and keep re¬ 
turning to. the family album- It is one 
of the possible answers to the om¬ 
nipresent question. “How did I arrive 
here, where X find myself now?" 

In “Family Photographs: Content, 
Meaning and Effect," Julia Hirsch 
teaches us to read, setnioticaily. the 
expressions, groupings, activities, ges¬ 
tures and relationships in such photo¬ 
graphs. She observes that the formal 
family photograph is based on Re¬ 
naissance portraiture filtered through 
I9ih-ceniury sentimentality, which 
leaned toward the Tomannc agony*’ 
look of generalized longing. 

The decorous portrait, die says, re¬ 
cords as much hope as reality, as 

.much faith as.fact. The family photo¬ 
graph is a democratization of die 
human image, which only the rich, 
used to be able to' afford. Now the 
poor, too, can feel that posterity wOi 
know their faces, just as they know; 

• the faces of their ancestors. In this 
sense, the family photograph is the 
poor man’s coat of arms. 

According to Hirsch, it is also fio- 
tionalized biography. In the oki pho¬ 
tography studio, titis-biography was 
often idealized by placing the subject 
Jn from of the land of backdrop his 
imagination hungered for. fr is uuer- 

. esung to. notice among the earlier pic¬ 
tures Ini ^Family Photographs" that 
while tfc women usually make strong 
eye contact, looking boldly out of the 
picture at the. viewer.; the. men ‘ often 

' choose to appear abstracted, to gaze 
off into theirprospects, as ii were. 

£arly, family phmographsstroYe for 
unity, stability, dignity and character. 
With die: candid photograph. We pro¬ 
gress, or regres&to accuiea u 
irony;, paradox iind pasonaltty. Plea¬ 
sure doimnats the photograph now 

'as dlgni^ once 'did. Though candid 
photografSty.acccp.tii .nudity,.sadn^s, 
.awkwardness: drTesentment,' it rarely 
reaches hate,; envy, imbivalence ana 
the other .dark emotions. 

Every family; album .is a. more or 
less _ superficial psychoanalysis. We 
project onto the photographs and sub¬ 
tract from them tog Innocent scenes 
turn haunted, and tense ones .are 
romanticized. We-never stop rede-- 
veloping or retouching. the family 
photograph. 

Hirsch says that we like .poignant, 
optimistic photographs besL. Unfor¬ 
tunately, the family .picture , has been 

- prostituted to politics: “He’s a family , 
man” .is a disarming endorsement; As 
Hiirisch wryly remarks, no. one yet has 

rused “a family woman” as a character 
reference. Although the author does 

"not go so far.as to suggestit, itis pos-- 
siblc that some of ds sec our lives as a 
serics;of-family photographs, that we 

. are posing for them.alt .the time,.seiz¬ 
ing "that moment in;^the present 

. .which beckons to immortality," gor¬ 
ing U up oii. film against future anxie¬ 
ty or regret. . . 

While cme conjectures that there is 
much more Hirsch might have said on 
ihis subject, she is provocative so far. 
as she goes. .She has looked.ihe fareffly 
photograph in the eye and sometnres 
it has stared hade with something.Iftc 
a shock of recognition. 

sS 

HOW" IT FEELS WHEN A PARENT HIES 

■ By Jill Krementz. Illustrated. 110pp. $9.95. ;r 

Alfred A Knopf, 201 E 52dSt. New. York IQ022. 

a I WAS playing a game with my 
three sisters m the livingrooir 

en we heard a loud bang.” This is 

ne with my 
room 

when we heard a loud bang.” This is. 
an 8-year-old boy idling ns how his 
father shot himself, at'the age of 29. 
He is one of about >20 children M 
Krementz photographed and' inter- 

. viewed for “How It Feds When a Par¬ 
ent Dies." 

The boy, whose name is Jack, said 
that his rather must have known he 
was going to shoot himself because he 
had paid all the bills the day before.. 
Jack’s family thinks his father is in 
heaven, bat he’s not sure. His grand-: 
mother and his aom say that his fa¬ 
ther shot, himself for their sake, be¬ 
cause be was sick; but again Jack is- 
jjot convinced. 

For three months, he didn’t talk to 
anyone, and then one day he said to 
himself, “Jack, you might just as well7 
relax and don't think about him and. 
just live your life." He does k«p his 
father’s colognes in his room, though, 
because he uked the way he used to 
smelL . 

Krementz has a way of inducing or 
allowing children to say heartbreaking, 
things. One girl of 15 did all ot her 
crying secretly, on horseback. A boy 
of 8 went around the house tundra 
out all the lights after his faxheT died. 
A girl of 6 says that after she lost her 
mother, she didn’t like going to-the 
bathroom all by herself in restaurants 
or museums. 

“I know what you must be going- 
through — here, have some brown-, 
ies.” This is what adult friends said to 
an 8-year-old girl whose father was 
killed in a car crash. She believes it 
would have been easier if he had had 

long sickness so that they could 

mg A 13-year-old girl whose mother 
died, when she was 6 admits that she 

have grown used to the idea of his dy- 
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resents people, who keep Idling her 
. how wdl th^ knew her'mother, as iF 

*t were a competition. Onoe. this gui 
says, she dreamed-that her; moihet 

. was lying at the bottom of a doseL A 
15-year-okI boy thinks, it’s worse to 
have a parent wlk> hates you than to 
loiseotie. 

- Many of lhe children interviewed 
by Kretnemz fed ashamed in the face 
of bereavemeol, as if it were a person¬ 
al deformity. They iaDc about being 
teased or stared aVand they hawe.-a 
sense of embarrasaing their fnmds. A . 

. common complaint is that friends 
don’t seem to be able to act natural 
with a child who has lost a parent. 
Surrounded by silence arid constraint,; 
the diild feels doubly isolated in. the. 

' world. '■ ■■■ 
of 16 whose mother died 

ask^ his father to stop smoking, ob¬ 
serving that “there’s no one dse.after. 
you." A 15-year-old boy who lost his 

.. mother -says, “Now I know I can take' 
. jnst ijaout anything.” A L6-yeapfdd 
giri remeriibers lhat when .she was 1 
her paralyzed mother was so timf -that 

•'.'shej would go with moth«- to 
stores and tiy pn diiesres mtendftf.for; 

- hear;r‘‘ 
Some 

against 
nessJ 

. phal. Some even keep _cmmreo away 
from the funeral. Families seem to 
differ'wideiy intheir attitudestovrard 
cemetdiesl t>ne gtrl feds that the 

: cemetery is not a fair represemauph 
of. her 'mother. She Would rather recall. 
happy scenes. Another family, finds 
the cemetery, a lovdy place and pic¬ 
nics there. ' . . 

A common complaint of these chil¬ 
dren is that the. surviving parent 
doesn’t, talk enough about.fcdings. li 
seems that death almost always leaves 
children groping for .wordsJ'.In “How 
It Feels ’When' a: Parent : Dies,” 
Krementz has hdped them to find, 
and pronounce the words. Reading 
them, we are reminded: once t 
how numb; children know and 
wdl they can tell it if wewiD listen. 

ts protect thor children 
> stages of terminal iD- 
ing them gato ihfthos-. 

aiildren 

A natole Brevard Is on the staff of The ' 

New York Times. - 

Bridge. -By AlanTruscott 

ON the diagramed deal South’s' 
hand was well below the normal 

standard for a two no-trump opening. 
After West’s spade lead, East might 
have reasoned that South was virtual¬ 
ly sure to have a doubleton king or. 
doubleton queen, in which case the 
play of the ace could wait: West 
would not have a suit beaded by K-Q, 
for that would leave South with only 
18 high-card points. 

However, East made the normal 
play of taking the ace and returning 
the deuce forcing the king on which 
West unblocked the ten. South led to 
the heart king and finessed the jack, 
losing to the queen. It was certainly 
difficult Tor West to appreciate that a 
club shift would be best at this point, 
and he continued spades. East won 
the fourth round of spades, reaching 
this position: 

this did not suffice, as the declarer 
demonstrated. . . . . . 

Winning with the queen in dummy - 
would have left the dummy entryless, 
and East would haw beat ablest© 
score a diamond trick at the fpnsh'if - 
he worked ou t the podtidd correctly1. 
Instead, South won with -the ace in his* 
hand;. leaving : the : diamond. ?uit 
blocked. He then cashed two heart- 
winnera^ throwing a dub Sj-om-ithe.; 
dummy.- ^ 

East threw one duK hral tiio iist, 
heart lead destroyed' him^ If :.he\6Rd 
thrown a diaropn^ Scaito m3uMhave 
taken the queen of-.ihiat snii arid eyenV - 
tnaily won tbelasitrick jitimjjfgjfcs 
mend eight So. East .ridud^hifc'^ 
ed.wjtb 4he dubqoeen.'' 
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If East had routinely returned a, 
dub. South would have won. and - 
played two heart winners for a simple * 
squeeze in the minor suits. He did 
ter by returning the diamond jack, but - 

>01063 . • 

0762. 
♦74-7. 

> i SOUTP 

■•■vVAjw'Cctj 

.Hoths&lByrert 

2N.T-- 

i 



d?y\ c>*Vjs&) 

I'- ^ "£*7 — - . -a ■' ' 
;•* • - ..’:'.’. 

I INTERNATIONAL HERALD TRIBUNE. TUESDAY, JULY 7,1981 

estions 

Strike 
1 Grass . ~we nave to negotiate to get 

■ sonKtfaing more than a draft 
George Swanhr- Stembrdmer said.“That, 

'-•-■yffier. priaroal owDerirf tfie New - to my way of thinking, hasn’t 
- -.yiAYankees, planned to request ^°rked- * have been a big user of 

Mondaywith Ray Gre-v fr** agpicy and 'I'm. speaking 
: - tev^andvLee MacPhail to present ~ ?&'**”& myselfin some sense, but 

• ' ^fc^oposals for settEng the 24- }^s only fair to give a good player 
basbbafl strike. . back when 1 take a good player 

: been open in siiggo^ : from another team.** 
^iS8s!?!£;*- j1*51 haw2n’t_ made ConHmmfee Am 
^ ^r stanbrennex ^id Sunday a*: ■ ■ _i ■ S^t^mseAirea 
\ .'p»i^Pp^ttbwon'the CBS-TV pro- Stembnamar was asked what 

: the NatuxT^with Rus-. was ofa'ectionable about the pool 
L^jy^fatOb, tha New Yoric Mels' proposal, which the players say 
V /^ye^r^res^ntairve. “I don't pro- wDl-prevent a team signing a free 

genius and l don’t nave agent from being directly penai- 
; /ryj^diev answers, but maybe 1 can' ized. “If you just want to enter the 
-•tsfeso^jhings that will help.Tve - draft," Stmbrenner said, “then 

; i-^^eoj"lm>ematmg for two days ' you have to put a player in the 
- w&img on: something, :ahd now : pooL You may not even get any- 

nP°n myself to give body out of the draft, but you may 
'. ■ '■ stffl^cemmenls to Lee and Ray." lose a player." 

” c!Stepb,' one of several players Stein brain er’s comment sug- 
■ been involved in negpti*- gested an area of compromise 
; . ^g>s,-£fayfoted that Grebey, the within the pool system proposal, 

±' QWMSrtfoj* negotiator, and Mao- whereby teams would not be re- 
..Hian, at American League presi- quired to place a player in the pod 

“We have to negotiate to gpt 
something . more than a draft 
^fooioe.7 Stembrermer said. “That, 
to my- way of thmVjng, hasn’t 
worked. I have been a big user of 
free agency and Tm speaking 

back when 1 take a good player 
from another team." 

. . , . . Compromise Area 

Stembnszmar was asked what 
was objectionable about the pool 
proposal, which the players say 
wfll prevent a team signing a free 
agent from being directly penal¬ 
ized. “If you just want to enter the 
draft," Stembrenner said, “then 

Page l; 

i jfeoL^wouM be infloeoced by 
{ ‘ 'stanh^nder’s suggestion?. “They 
* v k^aTGttWge asone of the peo- 
h pJeithey^e fighting,” Stanb said, 
tv’- Last week, there were indica- 
f •tksai.that Stembrermer was seek- 
L' iog, tobqnyene a meeting of the 26 
•er m^of .feagae owners, a process •£- major.league owners, a process 
< ' .w;“ i>reqmres a request from 
' r"ttaree*oWriers in the same league. 

: -Mjfcough Steinbrenner is joined in 
f tris: impatience by Eddie Chiles of 

I "tbe--Tts*aS;8angHn5, Edward Ben¬ 
nett W3Bams of the Baltimore Ori- 
ofcs^BHi perhaps others, he seems 
to btlve^abandoQed that approach 
tihaijaf of a private meeting with 
GrebcymidMacPhaiL 

: "Steinbrennfcr’s comments on 
“Face the Nation” centered on his 

oiemoramers comment sug¬ 
gested an area of compromise 
within the pool system proposal, 
whereby teams would not be re¬ 
quired to place a player in the pod 
until after they had signed a free 
agent. 

Sleinbrearner also suggested that 
the cast of characters at the negoti¬ 
ating table be limited and perhaps 
altered. “I have always thought 
that a camel is a horse created by a 
committee,” he said. “The problem 
you’ve got is too many guys com¬ 
ma in Infl nut nihn !__ 

" ^^SteinJjresiJMr (right), the Yankees’ principal owner, listens to a comment by R^StoX 
nt sug- wbo plays for the New York Mets, following their joint appearance on a U.S. television program, 
promise 

5S After 17 Years, Smith and Lutz 
d a free 

Still a Good Tennis Partnership 
neniatv; n.. vt.-i * , * By Neil Aradur 

New York Times Service 

WIMBLEDON. England — Af¬ 
ter 17 years, the tennis partnership 
is stiQ going well, Stan Smith said sme league, ing in and out who don’t know £»TTufrTf weu’ “ 

is joined in what they’re doing in labor negoti- be and 
ie'Chiles of ations. The democratic praxis ^ ^rite WimbIedondou- 
dward Ben- wonderful, but it never works in pi? to John McEnroe 811(1 

tabor negotiations.” 

Animosity Evident 

So far, a group of players has 
participated m the talks while the 
owners have been represented by 

Peter Fleming. 
“Doubles is like a marriage,” 

Smith continued. ‘There are tunes 
when we aren’t really up for a 
match and aren't playing our best 
But we accept each other for our 
own strengths and weaknesses and 

Grebe* the two league president don’tro clmnge STo^r £- 
__ syste?1 and theur .lawyers. Steinbrenner son or get too involved in haroine 

compensation and to 
the playei?’ porn proposal, and he 
decfahled to describe the snraes- 
tkms that he plans to make to Uro- 
b^y-and MacPhail. He-did say, 
however, that he anticipated 
•^nme movement this week” atirl 

and Staub agreed Sunday that an 
unmanageable amount of animosi¬ 
ty had baill up between the parti¬ 
cipants, but they differed some¬ 
what in how to improve the atmos¬ 
phere. Staub said that “with those 
guys involved, 1 don’t see any 

th^Vith the right set of dream- chanceL* 3 
sdhees,” the issues should be easi- Stembrenner defended the per- L.-'-^3 m » am . . _ lyresolvecL 

Muldoon Urges 

Reflection Over 

Springbok Tour 
United Presi Intemmional York 

WELLINGTON, New Zealand expai 
— Prime Minister Robert Mul- team 
doon Monday urged the nation's more 
rugby union to “think well" before and c 

fonnance of Grebey but said “it 
might be a possibility” that his ab¬ 
sence would reduce the tension. 
“That’s just a thought," Stembr¬ 
enner said. "Tm certainly not the 
one to be doing that” 

Stembrenner and Staub affably 
traded ideas before the telecast, at 
the CBS Broadcast Center in New 
York. They informally discussed 
expanding the number of players a 
team could protect from IS to tobert MuL team could protect from 15 to 

the nation's more than 30 and combining cash 
welT before and draft choices as compensation. 

allowing the proposed South Afri- After the show, they retired to a 
can rugby tour to go ahead as private dressing room and contin- 
scheduled. 

In a nationally televised speech, 
Muldqon said that he was not ask¬ 
ing fSe rugby union to call.off the 
tour, whkxi is sebedakd to begin 
on July 22, But he said: “What I 
say to you tonight is my last ap¬ 
proach to (he New Zealand Rugby 
union'in respect of the Springbok 
four. As to the tour, the issue now 
rests with the New Zealand Rugby 
.Union and I say to them, think 
vrefl before you make your deci¬ 
sion." 

Muldoon said that the vast ma¬ 

ned their conversation for about 
IS minutes. 

son or get too involved in harping 
on the other person’s weaknesses. 

“You really have to get along,” 
Lutz said. “A lot of good teams 
have broken up because one player 
thought be was better than the 
other.” 

Next weekend, the Lutz-Smith 
combination will again swing into 
action in the Davis Cup inter-zone 
series against Czechoslovakia in 
New York. With a 12-1 recold, the 
U.S. team has one of the enviable 
fogs in the international series. 

"Good Chemistry’ 

“They work well and respect 
each other," said Arthur Ashe, the 
VS. captain, who has known the 
pair for 21 years. “There is a very 
good cheunstry there, and the 
communication is good.” 

Lutz and Smith were not Ashe’s 
Na 1 team for tins series. He had 
initially selected Gene and Sandy 
Mayer, but a pre-Wimbledon inju¬ 
ry to Gene forced Ashe to revise 
his choice. 

matchmaker. Ferry T. Jones!, a 
one-lime force in Southern Califor¬ 
nia tennis. 

“I was a senior in high school 
and Stan had won the national 
juniors in 1964,” Lutz recalled dur¬ 
ing an interview before the Wim¬ 
bledon men’s doubles final. T re¬ 
ally wanted to play with someone 
else, and 1 told that to Perry. 

“1 thought Stan was a good sin¬ 
gles player at the time, but hadn't 
had much doubles experience. Per¬ 
ry said, ‘If you want any expense 
money to play the Eastern circuit, 
you have to play with Stan.' We 
really didn't even know each other, 
but it was either that or no mon¬ 
ey." 

Making a partnership work in 
doubles is difficult at all levels. 
Two good singles players may not 
be suited, in temperament or 
styles, as a team. 

“I think it's more important that 
both players have a fed as doubles 
than as partners,” said Smith, who 
lost three first-round matches with 
Lutz in Grand Prix tournaments 
this year before the pair regained 
its form at Wimbledon. “When 
you've been in a tight match, it’s 
important knowing both players 
have been there." 

Delicate Problem 

Davis Cup doubles can often be 
the decisive point in the five-point 
series. It is played on the second 
day. If the opening day singles are SUt, the doubles provides the psy- 

oJogzcal cushion for the final 
day. Lutz and Smith have clinched 

^srsvssAs SSiSSS 
Plmiino fWlhrftTr*ocrv»,c- ^ ^Ught from tWQ SCtS 

the. official decision this week 
whether to cancel the traditional 
contest. 

Bob Wiiz, a spokesman for 
Kuhn, said Monday that the major 

jerity of New Zealanders abhor league Executive Council would 
apartheid and racial discrimma- meet this week to make a final de¬ 

down to beat Argentina in 
Memphis. 

The problem of encouraging 
doubles teammates to respect one 
another when they may have to 
meet in singles is delicate. The 
other day. Lute was admittedly up¬ 
set with a headline in a London 
newspaper — “How Smith Finally 
Broke the Holders” — after the 
two had beaten Peter McNamara 

new wherever it arises. 
-In Dar Es Salaam, meanwhile, 

Radio Tanzania reported that the 
Australian transport minister, 
Ralph Hunt, has assured President 

- Australia w£Q deny transit facilities 
to the Springboks. 

. There, are no direct flights from 
SouthfAfrica to New Zealand. The 
nbribal’ route involves -changing ’ on. It’s not off. We think it’s not 
planes in Australia. impossible,” 

■ /—>— aasttsMc =-~is 'sst: 

au“-ss a sts 
oals sayplaymg the all-star game keep McEnroe, who will team with 
is1“not nnposriWe,” they wffl make Jimmy Connors in singles, as fresh SkJTtiS 
the offiSal decision this week as possible for theiSd day. and 
whether to cancel the traditional Smith and Lutz have played to- 
contest. gether a long time. “Thkt’s a very 

Bob Wire, a spokesman for big plus,” said Ashe, who won HoiSS”S—^ 
Kuhn, said Monday that the major more singles matches in the Davis ^ had^Juerf Pera 
league Executive Council woid Cup, 27/than any other American tW0 Pcter McNamara 
meet this week to make a final de- player, 
dsion on the game, which is sched- „„ . 
tiled for July 14 in Cleveland, Money Talks 

The 25-day players’ strike has Smith has won 19 Davis Cup 
shown no signs of quick resdu- doubles matches, second only to 
tion, and players have said they John Van Ryn among American 
would need several days to get players. With the exception of a 
hack in shape. The game is just period when Lutz was ineligible as 
right days on. a contract pro and also sidelined 

“It’s on a day-to-day basis with knee problems, they have 
now,” Wire said. “As of now, it’s played matches together all over 
on. It’s not off. We think it’s not the world, after hating been first 
impossible,” paired, not by choice, but by a 

dsion on the game, which is sched¬ 
uled for July 14 in Qevdand, 

The 25-day players’ strike has 
shown no signs of quick resolu¬ 
tion, and players have said they 

Nyerere of Tanzania that would need several days to get 
ljawzQ deny transit facilities hack in shape. The game is just hack in shape. The game is just 

right days on. 
Tt’s on a day-to-day basis 

now,” Wire said. “As of now. it’s 

Red SmitAi 

Lot-Congress, Some Sporting Discontent 
-.•rT. New York TmtaService .. ruled with a majority of the Supreme Court that base- 
IStW YORK — Two bills bearing directly on pro- ball was not interstate commerce because a ball game 

fesxKmal sports are under consideration by the House was a purely local entertainment and all travel, ship- 
ssbcmmmttee on monopolies and commercial law.. ■ meat of materiri and transmission of news was inci- 
Ou^ would eliminate baseball’s treasured exemption dental to the local performance: 
fromaqtitnist law; the other would, in effect, prohibit Baseball was interstate commerce in 1922, it is in- 
A1 Davis from moving the Oakland Raidas to Los terstate commerce in 1981, and its operators should 
Angdea. be required to obey the law just like bankers, doctors 
.. The motive behind (he latter bill is not difficult to and newspapermen. 

divine. It was proposed by Rep. Fortney H. Stark Jr. Ever since the Holmes decision, however, the Su- 
anrf Rep. Don Edwards. Both represent Alameda preme Court has craped out on the issue. It is widdy 
Cotinty,California, where the populace has be® buy- and erroneously believed that the court upheld the 
ing out the- Oakland Alameda County Coliseum for Holmes decision in tests like the Curt Flood case. Not 
eway: Raider gym*- for a dozen years. Stark is from so. The justices have steadfastly refused to review that 
Oakland,.Edwards from San Jose, both are Dana- decision. They have said that although it is absurd 
cram ' and discriminatory for baseball to enjoy privileges d&- 
.-.QeTCa membere of Congress are gxmsoring the nied to other pro sporis, the Congress has had plenty 

Mtl to bring baseball under the umbrella of the Sher- of time and opportunity to correct the error made by 
man and Clayton Acts. There is no simple geographic the 1922 court. In other words: “This court was 
explanation tor their position, for although all are wrong in 1922. It is up to Congress to correct our 
Democrats, thev reoresent constituencies mom Cah- error. 

subcommittee on monopolies and commercial law.. 
Qae-wOnld ctiminatc baseball's treasured exemption 
{romantitiust law; the other would, in effect, prohibit 
A1 Davis from moving the Oakland Raiders to Los 

. The-irw\trw behind (he latter bill is not difficult to 
divine. It was proposed by Rep. Fortney H. Static Jr. 

.and1'Rep. Don Edwards. Both represent Alameda 
County, California, where the populace has been buy¬ 
ing out the- Oakland Alameda County Coliseum for 
evety.Rtider p»tpg for a dozen years. Stark is from 
Oakland, Edwards from San Jose, both are Dana- 
crats. ‘ 

Eleven members of Congress are gxmsoringthe 
hUl to biing tyasrihan under the umbrella of the Sher- 
man and Clayton Acts. There is no simple geographic 
explanation lor their position, for although all are 
Democrats, they' represent constituencies man Cali¬ 
fornia to New York. Usually when politicians make 
threatening sounds about antitrust law they are jnst 
tiying to browbeat the local chib out of free tickets, 
butthere isn’t a local clnb in Washington these days. 

Can. it Tie that the lawmakers are so angry at the 
baseball dub owners for provoking a strike and sto¬ 
newalling at the bargaining table that they have taken 
this wiwnw of punishing them? Or are the Capitol Hill 

■Eleven; all pals of Edward Bennett Wffliams, the 
Washington lawyer who owns the Baltimore Orioles 
and opposes his peers' campaign to bust the players’ 
union? ‘ 

For the record, sponsors of the bill are Reps. John 
F. Seiberliog and f/yns Stokes of Ohio; Anthony C. 
Beflenson, Henry A. Waxmaxu Edward R- Roybal, 
Julian C Dixon and Mervyn M. Dymally of Califor¬ 
nia; George W. Crockett, Michigan; Cardiss Coums, 
ffluiois; Parim J. Mitchell, Maryland, and Robert 
Garda, New York. ' 

The Holmes Decision 

Immunity to antitrust law has enabled baseball to 
•Bake and enforce its own laws for decades, without 
respect for civil law. As a judge said many years ago, 
baseball is the nearest thing to a perfect monopoly 
that nan has created. Its monopolistic practices, us 
blacklists, its “gentlemen's agreements” and the ob¬ 
noxious reserve system that bound employees for life 
— none of these could have survived scrutiny in the 
federal courts. . , ._. „ 

There -never was any valid reason why baseball, 
alone among professional sports, should be exempt 
from the Sherman and-Clayton laws. Justice Oliver 
Wendell Holmes wrote a‘ bad law in 1922 when he 

The “Sports Franchise Relocation” bill pushed by 
the pair from Alameda County doesn't mention Davis 
or the Raiders. It merely provides that no team may 
move unless the stadnnn authority violates the lease 
or the stadium is inadequate or the dub has lost mon¬ 
ey three years in a row. Further, an owner wishing to 
move must give a year’s notice, obtain the league’s 
permission and prove that one of the necessary condi¬ 
tions exists. 

Davis doesn't have the National Football'League’s 
permission to move, the stadium is all right and the 
dub makes money. , 

For a fortnight now, the mail has been heavily 
laced with suggestions on bow the baseball players 
aqd their employers could settle their differences and 
resume play. It seems that everybody has a solution, 

- except the negotiators. 
Jerry Kritz, a law student at De Paul University in 

Chicago, went home to Hartford, Conn., this summer 
so be could root for Ins favorites, the Red Sox. Out of 
patience with both the owners and players, he is 
trying to organize a national protest by fans. On the 
theory that everybody owns a baseball cap, he would 
set aside a day — say July 14, the scheduled date of 
the All-Star Game — when every fan would wear his 
cap, os people wore yellow ribbons for the hostages in 
Iron and green ribbons for the murdered children in 
Atlanta. ..... 

“] don't like the idea that baseball is jusi a busi¬ 
ness,” Kritz said. “To me, the key word is loyalty* 
but baseball has not returned the fans’ loyalty. It’s 
time there was a chance to bear from the fans.” 

Aadrien Wijnands 

I Vijnands Wins 

Another Leg of 

Tour de France 
United Press International 

AULN AY-SOU S-BOIS, France 
— Aadrien Wijnands of the 
Netherlands won his second stage 
in three days Monday by taking 
the 160.6-m3e. (2583-kQomeier) 
11th stage of the Tour De France 
bicycle race. 

Bernard Hinault of France re¬ 
tained his hold on the overall lead¬ 
ership of the 24-stage event and re¬ 
mains the overwhaming favorite 
as challengers see little opportuni¬ 
ty to thwart the Frenchman from 
securing his third Tour de France 
victory. 

“Of course he will win,” said 
France’s Bernard Thevenet, “even 
if he is attacked from all sides.” 

Jean-Rene Bernaudean, who 
was expected to be one of 
Hinault’s primary challengers, 
echoes the same tone of resigna¬ 
tion that has begun to be heard in 
and around the Tour. 

Joop Zoetemdk, the 33-year-old 
Dutchman who won last year 
when Hinault went out with a knee 
injury, said of his rival: “He is the 
best rider. The best climber also- 
He is the best sprinter with Freddy 
Maertens (Belgium)- There is noth¬ 
ing to do against him. He is 
unbeatable this year.” 

East Germany Among Qualifiers 

For European Track Cup Finals 
While both Germany's qualified 

from Frankfurt for the women’s fi¬ 
nal, Poland failed to mount its ex¬ 
pected challenge to West Germa¬ 
ny, and Britain dominated the sec¬ 
ond semifinal, winning 10 of the 
.15 events and finishing second in 
two others to rack up a total of 111 
points from a maximum posable 
of 120. 

Narrow Victory 

Bulgaria squeezed past Holland 
by the narrowest-possible margin, 
half a point, to gain the second 
qualifying place by 82.5 points to 

In Bodo, Norway, the Soviet 
women enjoyed a similar domina¬ 
tion of the British, winning ninp! 
events and finishing with 107 
points. Hungary, which did not 
win a single event, edged Italy 86- 
BO for the second qualifying spot. 

The Bodo meet, held in arctic 
weather, was highlighted by the 
performance of Romania’s Marici- 
ca Puica. who set the world’s fast¬ 
est 3,000-meter time this year in 
8:41.02, sprinting away from 
Norwegian distance queen Grete 
Waltz 200 meters from the end. 

and Paul McNamee, the defending 
Wimbledon doubles champions, in 
a dose five-set semifinal. 

“The only thing that bugs me,” 
Lutz said, “is that Stan has had a 
better singles record and reporters 
think that be gets credit for the 
partnership. I felt 1 contributed as 
much to that win, but you'd never 
know it from the headline or sto- 
ry~ 

Lutz says he is not jealous of the 
fact that he usually receives second 
billing — South and Lutz — when 
their partnership is mentioned. At 
Wimbledon, however, it has al¬ 
ways been "Lutz and Smith,” be¬ 
cause the names are listed alpha¬ 
betically. 

'Apples and Oranges’ 

Lutz and Smith are as different 
as “apples and oranges,” according 
to Ashe. Both are married, but 
Smith is reserved and deeply relig¬ 
ious; Lutz is more casual and re¬ 
laxed. Until a few years ago, the 
pair seldom even socialized after 
matches. 

“It was more of a business than 
anything,” said Lutz. who. at 33, is 
nine months younger. “And we 
could separate the two. When we 
came up. we were competitors. 
Stan was a year ahead, we were 
from the same part of the country, 
California, and it was always hard 
to play each other in a singles fi¬ 
nal, practice together, play doubles 
and still go out socially.” 

Ashe believes Smith and Lutz 
complement one another perfectly 
on the court Both are tail and ran¬ 
gy, creating problems for oppo¬ 
nents and opening options Tor 
poaching. South plays the right 
court, which suits ms forehand. 
Like McEnroe. Tony Roche and 
Frew McMillan, Lutz is the left- 
court player who often is responsi¬ 
ble for closing out a game, set or 
match. 

Something Different 

Smith and Lutz marvel that they 
have been together for so long. 
There have been times when they 
haven’t gotten along, they admit, 
and there have been thoughts of 
splitting up. They even switched 
positions just to try something dif¬ 
ferent and won a tournament in 
Newport, R.I., seven years ago. “It 
was like a new game,” Smith re¬ 
called. 

Smith won several tournaments 
last year with VUay Amritraj en 
route to a $90,000 payoff as the 
winner of the Grand Prix doubles 
bonus pooL Lutz collected $60,000 
for finishing second in the pool 
and won Grand Prix events with 
Bernie Mitton and Dick Stockton, 
but still took the U.S. Open with 
Smith. 

“I don’t know why we’ve stayed 
so long,” said Smith, who yearned 
to nail down a first Wimbledon 
doubles title. “There have been 
times when we needed a fresh part¬ 
ner and played with different part¬ 
ners along the way. Bui we both 
feel we're better together than with 
anybody else.” 

u^^I^att,unmakmal gium, Holland, Greece and Den- While both Germany's 
LONDON — Easi Germany, the mark. from Frankfurt for the wo 

defending champion in both the In Helsinki, in the second men's oal, Poland failed to mou 
men's and women’s competitions, semifinal, Britain, with Olympic ported chgHmge to West 
*ns without many of its top stars champions Sebastian Coe, Steve ny, and Britain dominated 
but sUli easily qualified for next • Ovett and Allas Wells anchoring ond .wmifitiai, winning I 
month's finals of the European its squad, surprisingly defeated the .15 events and finishing s 
Track and Field Cup as the semifi- Soviet Union, 134 points to 128. two others to rack up a tot 
nals were completed Sunday. But both finished as easy qualifiers points from a mn^irnnm 

At Lille in northern France, the ahead of Finland, Yugoslavia, BuL of 120. 
East German men held onto their garia, Sweden, Norway and Tur- _. 
overnight lead easily, trouncing the key. (Narrow Victory 
opposition with 10 victories to fin- In Warsaw, the West German Bulgaria squeezed past 

,ish with 143 points. Italy, second men needed a Polish victory in the by the narrowest-possible 
in Lille with 125 points, join them final event Sunday to qualify be- half a point, to gain foi 
in the finals at Zagreb, Yugoslavia, hind the host nation for the final, qualifying place by 82.5 i 
Aug 15-16. Hungary, which led after the first 82. 

East Germany’s women’s squad, day by five points over Poland and In Bodo, Norway, tb 
meanwhile, depleted by the ah- 13 over West Germany, nearly up- women enjoyed a similar 
sence of flu-ridden stars, still won set the formbook, missing out by turn of the British, winn 
8 of the IS events in Frankfort, just one point. events and finishing w 
West Germany, and placed second Poland topped the standings points. Hungary, which 
in another 5 to secure its place in with 128 paints, followed by West win a single event, edged 
the finaL Germany (126) and Hungary 80 for the second quahfyin 

West Germany, with two victo- (125). In the final event, the 1,600- The Bodo meet, held ; 
ries, outpointed Czechoslovakia 97 meter relay, Poland's anchorman weather, was highlighted 
to 81 for the second qualifying Stepien overtook Hungary’s Ta- performance of Romania’: 
spot- kacs with 200 meters to go to ca Puica, who set the wor 

In the men's final East Genua- snatch victoiy for his team and est 3,000-meter tune ibis 
ny and Italy will be joined by Brit- aiso prevent Hungary from 8:41.02, sprinting awa 
am, the Soviet Union, West Ger- overhauling the Germans in the Norwraian distance quee 
many and Poland. The third- standings. Waltz 200 meters from the 
placed nations in each of the semi¬ 
finals go to the ‘B’ final in Athens, 
to battle for the remaining place in 
Zagreb, while Yugoslavia qualifies 
as host country. 

In the women’s cup, the direct 
qualifiers for the eight-nation final 
were East Germany, West Germa¬ 
ny, Britain, Bulgaria, the Soviet 
Union and Hungary. 
• The East German men arrived 

in Lille without sprinter Eugen 
Ray and shotput world record 
holder Udo Beyer. But they soon 
surged ahead of the other seven 
competing countries, winning the 
200 meters, discus, shotput, 400 
meters, 10,000 meters, javelin, 100 
meters, 1,500 meters, 110 meter 
hurdles and hammer. 

France, which had high hopes oT 
qualifying for the finals, wound up 
third behind Italy with 109 points, 
and ahead of Czechoslovakia, Bel- 

Scott Shows Up, 

Finally, to Join 

CFL Alouettes 
United Press International 

MONTREAL — James Scott, 
the Montreal Alouettes' wide and 
up to now missing receiver, finally 
appeared over the weekend, saying 
Ins personal problems had been re¬ 
solved and that he was ready to 
play football. 

The formei Chicago Bears star 
was to have reported May 24, and 
his mysterious failure to arrive on 
schedule will prove to be costly. 
Scott was suspended by the dub 
on June 7, and general manager 
Bob Geary indicated that the team 
would fine him S20O for every day 
be did not report. ■ ■■ - ■ • . . . lh#*“ 

Scott, for his part, was not Ed Flon kisses his trophy after wmmng Ibe Western C 
surprised by the fines. “Yes, Tm _ _ 

m dealwith that kter” be smd. Fiori Wins Western Ope 
For the meantime, Scott, who x 

was placed on a 14-day trial by the i J 
dub. will concentrate m bOT Pr 1til it TlTUUrMXOllJUl 07 
his physical condition up to that of 

, .... „ . United Press International 10th and bogeyed the 11th, 
acknoVcdgS.^ OAK BROOR, m _ Ed Ron “d w< 
working outthat much.” 5-under-par 67 to capture strokes hack. 

What he bad been doing, he the Westcn Opm gotf tournament ^ picking up S54( 

said, was attending to various per- Wth “ “ prize, Fiori inc^ascd his < 

sonal problems. only other PGA HaSAS-LS 
Scott was signed as a free agent victory in four years was at the h SOW 

to a three-year contract April 25, 1979 Southern Open, began the 
the same day Vince Ferragamo of- day two strokes behind Bill Rog- SSw 
firiatiy became an Aiouetie. Before ers. But Fiori got off to a strong 
last weekend, the only commuzuca- start, posting three birdies on the 85 year Dy 5cott ■MrnPson- 
tion be had had with the dub was first six hote to take the lead for The 5-foot-7, 175-pom 
to tdl them he was on his way. good. creased his career earn 

Ed Fiori kisses his trophy after winning the Western Open- 

Fiori Wins Western Open 

“I'm not in good condition,” he 
acknowledged. “I haven’t been 
working out that much.” 

What he had been doing, he 
said, was attending to various per¬ 
sonal problems. 

10th and bogeyed the 11th, slipped 
to a 2-over-par 74 and wound up 
five strokes back. 

Scott was signed as a free agent 
to a three-year contract April 25, 
the same day Vince Ferragamo of¬ 
ficially became an Aiouette. Before 
last weekend, the only communica¬ 
tion be had had with the dub was 
to tell them he was on his way. 

Geary was waiting at the airport 
several times for flights Scott said 
he would be on, but the receiver 
was a no-show every time. 

CFL Standings 

Hamilton 
Toronto 
Ottawa 
Montreal 

Brit. Columbia 
Edmonton 
Saskatchewan 
Cal nary 
WlnrUpea 

W L T PF PA PTS 
1 0 e 33 23 2 
0 1 0 II 19 D 
0 1 0 71 47 0 
0 t 0 I 48 0 

■bn 
1 D 0 48 8 2 
1 0 0 47 21 2 
1 B 0 19 IB 2 
a d o oo ao o 
B I D 23 33 0 

SaadmrsRsutt 
Hamilton 33, Wlnrtpea 23 

Bogies Avoided 

Fiori, 29, wound up with a 33 on 
the front nine and carded a 34 on 
the bade nine, avoiding bogeys 
that saddled Ms closest contenders. 
He holed a 75-foot putt on the 
18th to save par ana finish the 
round with his second 67 of the 
tourney. 

Jim Simons, who also started 
fast with four birdies in the first 
five holes, carded a final round 70 
for a total of 281 and was tied with 
Greg Powers and Jim Colbert for 
second place. 

Rogers, who double bogeyed the 

By picking up the $54,000 first 
prize, Fiori increased his earnings 
this year to $89,122. The former 
University of Houston golfer, who 
had an opening 74, came back to 
shoot 67, 69 and 67 to break the 
Butler National record of 281 set 
last year by Scott Simpson. 

The 5-foot-7, 175-pounder in¬ 
creased his career earnings to 
$252,885 with the victory, which 
also qualified him for the World 
Series of Golf later this year. 

Doran to Return to Ring 
The Associated Press 

NEW YORK — Roberto Duran 
wlD fight Nino Gonzalez Aug. 9 at 
a site to be determined, promotor 
Don King announced Monday. It 
will be the first professional fight- 
for Duran since he quit in the 
eighth round and lost the World 
Boxing Council welterweight 
championship to Sugar Rot Leon¬ 
ard last Nov. 25 in New Orleans. 

Jgggg]?-A-.gjEgg., CLASSIFIED ADVERTISEMENTS 
• ESCORTS, N.Y. 
EVERYWHERE, US A. 

ESCORT SERVICE, 
EVBnmVMStE YOU OO, AMSUCAf 

• 212-359-6273 

212-9611945/461 2421 

MTERNAnONAL 

ESCORT SERVICE 
and reoMonoNs 

NXUSA 
Travel anywhere with 
■auftXnaud wcorti. 

IIMor CiwA Cards Accepted. 
2U-765-7B96 or 76OT54. 

330 W. Sfth St, N.YJM.Y. 10019. 
InterncdnncJ fecorti needed 

CAPRICE 

ESCORT SERVICE 

IN NEW YORK 

TEL: 212-737 3291. 

CACHET U.S.A. 
BCOKTsanna 

NEW YOtJC 212-242-0838 or 
21U74-1310 

MIAMI FLORIDA. 305-425-1722 
PT-FIAUDSOALE, FLA, 30S-962-S477 

Other rtK^or ciCiei owdoblc. 

{Continued from Back JPnge} 

ESCORTS & GUIDES P ESCORTS & GUIDES f ESCORTS & GUIDES 

MABSA ESCORT SStVKX. 
373 &V3. 

AMSTERDAM 
OHM ESCORT SERVICE 

Tel: *52259 - 834053 - 434730 

AMSTERDAM 
ESCORT GUIDE SStVKX 

Tot 247731. 

LONDON - CHELSEA ORL Extort Ser¬ 
vice, SI Beauchamp Place. London 
SW3. Tat 01 584 6513/2749,4-12 pm. 

GENEVA - JADE 
Etcert Service -Tek 022/31 9509. 

EEC CAPITALS Beort Service 
GERMANY (0) 7*515719. 

RONE EUROPE Eicon & Guide Ser- 
w*. Tali 06/SB7SSM - 589 Jllfi 70 
am.-10 pm. 

ZARA ESCORT SHEVKE London, 
Heathrow, Gtfwidk oreox. 24 hours. 
Teh ton 570 am 

LONDON ADAMS ESCORT SStVKZ. 
(male & famdM- 93 ffegent & WT. 
CrecSt cards. 437 07G3 wifi midnight. 

LONDON CONTACT Escort Service. 
Teh. 01-402 4000,01-402 4008 OR 01- 
402 0282. 

HEATHROW AND LONDON EsCM 
Service and Gatwidc. Teh 0452 23146 
12 am-12 pm 

AMSTERDAM APOLLO Escort Service. 
7^Apo4oioc*v Amsterdam (0) 20- 

VOMA - HARMONY Etmrf Servn. 
Teh 63 89 05 or 02244/5418. 

NBWSHS-, Marline Escort Service, teh 
42B 0( 42 after 4mv 

HIANKRJRT - WB&AKN - MAMZ 
I SHRLETBaxt Service Ml 1/282728. 

LONDON 

Porfman Escort Agency 
67 CMtam Shoal 

London W1 
TO: 486 3724 or 436 1158 

LONDON 

.BELGRAVIA 
Escort Service teb 736 5877. 

• LONDON 

Classics Escort Service 
TO 794 2901 

AMSTERDAM 

HONESTY ESCORT 
semes. TO 233143. 

LONDON TOWN 

O CONTACT A MIBNATIONAL* 
Escort Service HiEuropei 

QatMANY: 06163-46122 
FnanMurt - MModH - Mete - 
Cologne . Bonn-DoMaeUmf- 

5WTZSIUND: 0049-610*56122 
Zorich-Boeet-Ucenae-Berne- 

00496103-86122 

ENGLAND: 
LONDON. 

OTHatBCCANTAlS 

ZURICH 

MALE AMI TEMAtE 
Tel: 01/361 9000 

LONDON 
ESCORT AGB4CY 
Tel. 2311158 or 231 8818. 

01-628 7969 

TefcGeramr 0-4103-86122 

BRLBSaS - TO 0049-4103-02048. 
Ome]pi Escort Service/Ganraiy. 

HtANKRJKT ESCORT AQMCY. Tek 
0611-691653. 

FRANKFURT - SIMONE AUSTRIAN 
Eicon Service. Tel: 59-5CM6. 

HLANKfURT- KARB4 Escort Service, 
let 0611-681661 

HAMBURG BOOST SERVICE. Tel. 
040/456501. 

ZUKQH4IMONE ESCORT Service. 
Tat 342 85 10. 

LONDON OlAinBIE Escort Service. 
Tet 231 1158 or 231 8816 

BMMANUaiE ESCORT S&KVKE. 
MiARnguoL Tet London 7301840. 

AMTAJESCORT SERVICE. London. Tet 
(01)584 5668. 

LONDON - JWCQUEUNE Escort Ser. 
vice. Tefc 402 7949. 

ZOE LONDON A HEATMtOW Escort 
Agency. Tot 5794444. 

LONDON DONE been Service. Tet 
589 0451. 

ZURKH - Tel. 0049-61 D3-R204«. COFEMWjGBI ESCORT SERVICE. I LONDON 4 HEATHROW Golden Grrl 
Omega Ewart Service/Germcny. Tet 01 19 9032. Ewort Service. Tet 995 9448. 

ESCORTS & GUIDES 
JOWC ESCORT 5EKVNX London. 

I Male & Femdh, Tet 01 6741685. 
NEW YORK are, Mia & Renee Escort 

Service- 212488-7666. 
I AMSTERDAM^ Escort Service, 
i 222785 Bviten Wieringenstraat. 3-5. 

LAURE ESCORT SERVICE. Bnseb 267 
4529. 

nuEssanosft domma bmush 
Escort Service. Tot 0211/38 31 41. 

ZURICH ESCORT SERVKEi Tet 057 5 
IS 76.11 JO - 1 pjn./4 - S pun. 

IOMX3N EXECUTIVE Escort Service. 
Tet 262 3108. 

For (advertising Information 

contact the TRIB’s 

office bi your country. 

HEADOmCE 

harts: Max Ferraro 
Tel.: 747.12.65. 

Amsterdam: Allans Grim 
Tel.. 26 36 15. 

Athens: J.C Renneuon 
Tel.: 361 83 97/360 24 21. 

Bnmels: Arthur Mofxner 
Tel.i 343 1899. 

Frankfurt: H. Jang or JL OMf 
TeLs 28 36 78. 

UuManoa: Guy van Thuyne 
Tet.s 29 58 94. 

LfaboK Bte Ambar 
TeL: 67 27 93 *66 25 44. 

Londent Michael MitcheO 
TeL: 242 51 73. 

Madrid: A. Umlouff Sormtente 
Tel.: 455 33 06. 

Eomm Antonio Sombratta 
Tel., 679 34 37. 

Hong Kang: C Cheney 
Tel.-. 5 -420 906. 

Nave Yarlu Sandy O'Hara 
Tel,: 752 38 90. 

M Aviv; Dan Ehrlich 
Tel.: 229 873. 
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Art Buchwaftd 

Wooing the Weevils 
\y A5HINGT0N - President 
*“ Reagan is given full credit 

for his budget-cutting victory !_ 
ilepho 

in 
tiw House. He used the telephone 
to persuade 29 “boll weevil” Dem¬ 
ocrats to vote for this program, 
whicH_ gave him just enough of a 
majority to get all the cuts through 
without debate. 

This was the 
same tactic Lyn¬ 
don Johnson 
used to get his 
“Great Society" 
program through. 
But whereas Lyn¬ 
don did his by 
arm-twisting. 
President 
Reagan’s style 
was entirely dif¬ 
ferent. 

I wasn't listening on the phone 
when he made the calls, but I 
heard they went something like 
this. 

“Congressman Lighter, this is 
Ronnie Reagan. I have a great fa¬ 
vor to ask of you." 

“Yes, sir, Mr. President." 

Buchwald 

“1 would like you to break from 
your party and the Democratic 
leadership, and vote ycrnr con¬ 
science by passing my budget rec¬ 
ommendations without reading 
them." 

“That's pretty tough to do, Mr. 
President." 

they’re Democrats, Ronnie, they’re 
going to warn their own budget- 
cutting package, which will not do 
the job. and sabotage your well- 
thought-out economic package. 
These free spenders, who don’t 
care what happens to the taxpay¬ 
ers* money, wall forget the man¬ 
date that you won from the Ameri¬ 
can people to cut out all the social 
programs that destroy incentive 
and cause inflation that hurts eve¬ 
ry man, woman and child in 
America.'" 

“Is there much more to this sto¬ 
ry, Mr. President?" 

“Gipp was having a hard time 
breathing by then, but he told me. 
The day Wore the vote, the 
Speaker is going to do some dirty 
maneuvering to see that all the re¬ 
forms you worked for will go down 
the drain. It is then, Ronnie, when 
you think all is lost, that I want 
you to do something for me.* 

“ ‘Anything, George, ’ 1 told him. 
And he said,! want you to call up 
29 Democratic congressmen, men 
who would vote their convictions 
over their party loyalty, and tell 
them — and ten them, to win this 
one for the Gipper.’ That’s the end 
of my story, Tom." 

“Before you say no, Tom, I 
would like to teU you a story. 
When 1 was playing college foot¬ 
ball. there was a fellow on the 
team named George Gipp. We 
used to call him the Gipper. 
Geotge had a rare terminal illness, 
and fused to visit him at the hos¬ 
pital every chance 1 got 

“One day, when it looked as if 
the end was near, he said to me, 
‘Ronnie, some dav you're going to 
be president of the United States 
and you will be up against it 
You're going to want to balance 
the budget, and. cut taxes and 
bring a new prosperity and hope to 
the American people. It's going to 
be tough because with the fat and 
waste, you will have to cut out 
some meaningful programs that 
people need and want And they’re 
going to fight you in the House of 
Representatives, where they will 
demand an up-and-down vote on 
each cut.' 

“Are you still with me, Tom?" 
“Yes, sir, Mr. President." 
“Gipp continued. ‘And because 

“Did George Gipp say anything 
about sugar?* 

“1 don’t think so." 
“Well, in Florida we raise a lot 

of sugar and we're interested in 
farm supports for our crop. The 
world price of sugar is ridiculous, 
and unless the federal government 
steps in and keeps the price above 
19W cents a pound. I'm going to 
have a lot of unhappy farmers in 
my district." 

“Come to think or it, Tom, the 
Gipp did mention sugar subsidies. 
1 think his exact last words were, 
‘Ronnie. 1 got one more favor to 
ask of you. Whatever you do. don’t 
ever let imported sugar drive down 
the domestic price, so our own 
farmers can't sell theirs at a 
profit’ ” 

“He said that?" 
“The Gipper loved sugar, Tom, 

as much as he loved life itself." 
“That's a wonderful stoty, Mr. 

President I’m glad you called me 
up and told it to me. Tm going to 
go out there tomorrow and win 
one for sug . . . I mean, for the _- w Gipper." 

“Bless you, Tom. By the way. 
who else has a sugar problem in 
your state?" 

91981. Lai Angeles Times Syndicate 

The Servan-Schreiber Challenge 
By Henry Allen 

WasUngua Post Service 
W/ASHINGtON — Jean- 
YY Jacques Servan-Schreiber 

is the last American. 
He is French, this dernier Am- 

matin, the French having made 
an intellectual cottage industry 
of telling us who we are. De 
TocqueviHe. etc. Plus ca change, 
etc. 

French. How Axnerica-of-Lhe- 
1950s, “the American century." 

He acquired his fascination 
with the American way during 
. - he fled World War II, when 
France to become a fighter pilot 
under De Gaulle. 

“You have the greatest com¬ 
puter scientists in the world — 
Stanford, MIT — and you don’t 
listen to them!" says JJSS, as he 
likes to call himself (“the most 
famous initials in France, along 
with BB for Brigitte Bardot-") 

JJSS, at 56. has a hair style 
reminiscent of the sort of guy 
that Playboy was designed to 
reach tn the 1950s; the style of, 
say. the first electrical engineer in 
Milwaukee to own a British 
sports car. Tres Ameticain. 

He is the author. lately, of a 
book called “The World Chal¬ 
lenge," which promotes the ideas 
that: the Arabs have all the mon¬ 
ey, the Japanese have the organi¬ 
zation and the West has the tech¬ 
nology, especially the United 
States with its computers. 

This is not what you’d call 
news, but the book, published in 
France last year, is the rage of 
that country, JJSS says. 

Hoping for Another Success 

He’s doing a big publicity 
swing for the English edition, 
hoping for another success like 
his 1968 book, “The American 
Challenge," which warned that 
Europe was about to be taken 
over by superior American busi¬ 
ness acumen. Thai wasn’t quite 
the way it worked out in the 
1970s, but that wasn't JJSS*s 
fault He’ll take the credit for it 
not having happened. 

“They listened to my warning, 
they did what I told them,” he 
said. He was wearing a zip-up 
sweatshirt with the collar flipped 
up, as if for action of some kind. 
The blue pants are part of the 
blue suit he always wears for 
more formal occasions, along 
with the blue shirt and the black 
tie. Very practical. Technological 
mam Never eats lunch, never 
goes to big dinner parties, always 
insists on knowing who the 
guests are at small ones before he 
accepts. 

“1 don't care anything about 
aid How un- 

“The .American flight training 
was so thorough- It was fantastic, 
the massive scale of it — they 
had to invent new methods of 
moving the people through." 

A French Kennedy 

After the war, he finished his 
education at the Ecole Pdytecb- 
nique. one of France’s grandes 
ecoles. This was all part of being. 
from a huge, rich, well-connected 
publishing family, a background 
that has contributed to his being 
called the French John Kennedy. 
Nobel-Prize-winning novelist 
Francois Mauri ac once dubbed 
him “the Kennedylet 

His next stop was a job writing 
editorials for Le Monde, the 
newspaper that is the voice of the 
French establishment. In 1953, 
he founded L'Express, a leftist 
weekly that would ultimately 
tone down its' militance to be¬ 
come the Time or Newsweek of 
France. 

Keyitraw 

JJSS: Technological man. 

ing which the staff sometimes 
wasn't sure who was running it, 
he sold it to the Anglo-French in¬ 
dustrialist Sir James Goldsmith 
in 1977. He spent three weeks as 
a member of the Cabinet of 
Valiry Giscard d’Estaing, then 
was dismissed for his disagree*, 
ment with nuclear testing in the 
Pacific. When he lost his Lor¬ 
raine seat in 1978, he was left, 
with no finn power base. He be¬ 
gan “The World Challenge,” 
which he put together with a staff 
of four, who are not mentioned 
in the kook. 

He likes to call the book a nov- 
eL "Yes, of course. It’s about 
human beings and adventure." 

Breathless Style 

people. But HI go as an officer in 

the army.’" 
He did so for a year and a half, 

winning his revenge with bs 
book “Lieutenant in Algeria 
and his revelations of French tor¬ 
ture tactics. His articles brought 
on a formal miliiaiy investiga¬ 
tion on charges of slandering 
French Army in Algeria. 

“We had Mauriac, Malraux, 
Sartre and Camus writing for 
us.” he recalls. 

Around that time, too, “I be¬ 
came the youngest assistant to 
Pierre Mendes-Franoe. I was the 
one who named him PMF." 
Mendes-Franoe was the prime 
minister remembered in the 
United States largely for his 
doomed campaign to persuade 
the French to drink milk instead 
of wine. 

‘A Bit of a RvficaT 
JJSS had fame, glamour, mon¬ 

ey and charisma on his side. He 
was the modern man in a France 
still rooting around for its identi¬ 
ty. He could attack a popular De 
Gaulle but still be part of the 
mainstream because of his ser¬ 
vice in World War IL He could 
be a leftist who opposed Social¬ 
ism, a French intellectual who 
admired America. 

The style is breathlessly anec¬ 
dotal, in the style of, say, the old 
Saturday Evening Post: “High in 
the mountains of Jqaz in Saudi 
Arabia; before the land drops 
sharply to the Red Sea, sits a qui¬ 
et little village lost to the outside 
woiid ...” 

The prose glints with private 
jets, secret conversations and, 
above all big names, from 
Churchill, to Castro. JJSS seems 
to have been hunkering at the 
keyholes of all of them. 

JJSS is also a master of the 
steely eyed overview as practiced 
by Time magazine, lines like 
“Hitler was a gambler, but a 
shrewd one" litter the book. Ids 
as if he sees everything as a mov¬ 
ie, which is to say he sees it 
American-style, shoot-out style. 

Concorde .Predktion 

•Most Exciting Politician 

“He was the most exciting pol¬ 
itician since World War II — be 
still is. He made peace in Viet¬ 
nam in one month! One month!" 

The month being 
“June. 1954." 

food or wine," be said. 

And when was the catastroph¬ 
ic defeat at Dien Bien Phu? 

“May.” 

JJSS's opposition in L’Express 
to the French colonial war in Al¬ 
geria prompted the government 
to draft him and send him to Al¬ 
geria in 1956. “I refused to go 
back into the air force. I said. 
To not going to bomb those 

“I am a little bit like General 
Patton — be was a bit of a radi¬ 
cal He liked to forge ahead.” 

But Patton’s career ran into 
some rough road, as has Servan- 
Schreibet’s. Some otafervets in 
France have wondered if be isn’t 
self-destructive. In 1970, having 
won his first election as the rep¬ 
resentative from Lorraine, he 
turned around and ran for anoth¬ 
er seat in a by-election against 
Prime Minister Jacques Chaban- 
Ddmas. It wasn't illegal, but it 
was considered bad form. He 
lost, but claims now, 1 never ex¬ 
pected to win, 1 was merely regis¬ 
tering a protest against his poli¬ 
tics." 

After an on-again, off-again 
ride as editor at L’Express, dur¬ 

Now, for instance; in the hotel 
room: “I said to Pompidou, you 
will not sell 10 Concordes. He 
said, wc will sell 350 Concordes. 
They sold none. None!” 

He said he is not concerned 
about the future. “My parachute 
is my sons. I cannot end life in 
the body because they ate there. I 
am not interested m what hap¬ 
pens to my career. My relation¬ 
ship with the public -is always 
there. I am a public man. I enjoy 
the public debate." 

He got up and grabbed a pOe 
of glossy papers. • 

“Would you like to see the 
dust jackets?" he said. He dealt 
them out on the bed, “The World 
Challenge” in Arabic. Japanese, 
Italian. Urdu. They don't make 
Americans like this anymore.' 

Dr-npl 17. Met D<m* Hailed, Booed 
I L;UrLr>. jit ist Concert in 5 Yean 

Herbie Mann, Gate Barbieri, 
Carlos Santana and 2,735. other 
concertgoers were rustling raped? 
amly in their seats at Avery Fisher 
Hall in New York, .eager to hear 
trumpeter MHes Ojarris first cbn- 
certm half a decade. The only 
lebrity missing' was Davis. For 
weeks, publications as diverse, as 
Downbeat m8#1”"* and The Wall. 
Street Journal, had devoted space 
to Davis' planned cmerwnce nom 
semi-retirement on thermal night 
of what was previously .know as 
the Newport Jazz. Festival.; After 
all the ballyhoo, the audience that 
paid un to 525 a seat began to fear 
that Davis — a reduse who has. 
been in poor health — aright be 
living up to his image as a.musi¬ 
cian who often fails to materirffeg 
for performances. A master of 
emooies promised nerwxaj * 
Davis was on his way to ' ’ 
music of the ’80s." Final 
half an hour lam Dirtis,- 55, 
strolled onstage 
begin an excucrionnito 
loud, rock-style;;jdodne"juitar- 
playing, heavy-handed dituommg 
that often benronvd from a reggae 
beat and avant-giude bursts of 
sound on the saxopheueijnd triun- 
peL Davis never sptijs<a|ft &eot 
much of the performance ’with his 
back to die crowd or withelec¬ 
trified trumpet facing dowh.a few 
feet’ from the floor. An war and 
four minutes later,; the crowdgaye 
Davis a standing ovatksL Then, 
learning that there'was inter¬ 
mission and that what llbey had 
heard was all they weregoang to 
get, their cheers turned to boos! 
“This, is a xipoCL". growled the alto, 
saxophonist Lee Konifz. “I tapped 
my toes with everyone else, but 1 
fed outraged." In the musician- 
studded ; audience; only Herbie 
Mann , endorsed what Davis tried 
to achieve “I Loved it,” he said. “It 
was an evening that was. filled with. 
magic moments. People spend 
51,000 for a prizefight and see a 

x fight- that lasts 57 seconds;' 

fore .zake-off,.. Saturday'; night 
McEnroe boycotted the animal 
dwnqnom’ mnner at tins ‘swank 
SaVoy Hotel after toppling Swe- 
tku’sBjora Borgat Wimbledon. -. 

*:’.*-* 

and , A Japanese grandfather 
grands<mliavebecomethe 
est and oldest cUmbere of: 
KiBinairiaro.at 19.34Q.feet Afri- 
ca’s hjghea peak, according to tile 
News; of par es Salaam, Kdzo Mi- 

i ma. 77, mid Msll-yrar-old grarid- 
-Sjpn, <k>UL yrore pait:of;h family1 
^edition led fy.akiuhtaineer and 
skier Ytnkiro Mfara, the Taozani-' 
an gpvdnment -daily 
sad. It added that they 

v>'*.**" *" 

Preskfeflt Renan's press secre¬ 
tary, Janes Brady, returned to 
ti»e^ Whito. wase.Iast weekend, but 

for a titiefappearance at ah 
;T>ay party: He also 

went to a^^iby hritd to watdi a 
Fourth of July fireworks display. 
Brady, stiff .Tecuperatihg from' a 
gunshot wound to the brain daring 
the. attempt oh ^Reagan’s life in, 
March, returned; to George Wash¬ 
ington ".Umversiiy. Hospaal^after 
the outing.1 At the White House, he 
appeared-im ;the Truman balcbny 

, in awhedcSair for aboutfivemm-^ 
utes, accompanied by his wife*. 

. Sarah.1 He did not meet with; 
Reagan, who was-.at «-Jbrohduy 

. party m Virnttia for his wife, N«iH 
cy. Although doctors say Rady 
may never regain-full use of 'thev 
left side of his body, they have 
tamed bis progress since the, 
shooting almost anraculoDS.' 7 I 

* * * 

created & lot of beautiful things 
forme;” * 

John McEnroe lived up to his 
“Superbrat” image when be 
stormed out of Britain to the 
smindrif wn.-i<lirng£lfl«arjdchhta 

The Wimbledon men’s 
champion barged - photographers 
aside in the Concorde VIP lounge lounge 
at London’s Heathrow Airport 
Then as the 22-year-old title holder 
ran to catch the jet home to the 
United States he crashed into a 
table, 
ing. Most of the other 
were aboard when McEnroe ar¬ 
rived, Cherirtnft in five "mrmpc bo- 

Fbfladdj 
Freedom ___ 
house that honors -., 
the Revolutionary War, waitings 
for a modern-day PoBsh bora! 
Lech Walesa, Solidarity:, union- 
chief, was awarded the medd-try 
Mayor Wiffiam Green^ Walesa was. 

. unable to be an hand to recerre the, 
medal, but Green seat him, a h3e- ■ 
gram that .saiiL ^The medal was 
presented in recognition of youir 
valiant struggle- for freedom' and- 
reflects our admiration for- ihe 
courage and fortitude of the Polish' 
people/Vr After ‘ the ceremony, * 
Green took the medal to Thaddens - 
JCosduszko House,a national his-' 
tone site -that anninemorates die' 
PoUib hero of ihc Amcrican revo¬ 
lution- Green said the medal wffl 
remain at the house mud Walesa 
can pick itup personally. 

ANNOUNCEMENTS 

SUBSCBBETO 

THE WALL STRST 

JOURNAL 
MTatNATUNALAKBSmON 

Kolas for UX & Cwilaiaiifti Europa: 
im-.)y«r 
SI 25.-.d Months 
S<55.-.3 Months 

IVtyoble in dollors or equivofaitf Wi locot 
currency. 

DaSwery by Jet Air Freight from New 
Yonc every businea day. 

Send order with paymera to J. PoMny: 
THE WAU. STRHT JOURNAL 

IreernotkntJPrsuCeiSre 
76 Shoe Lane 

London E.C ■*, Englond 

CABBULLYSBECT 

Your Detective 
Whatever 

Inquire at ■Qmtrti Office'. 15 
Vwor t^^751J6 Pan*. Tel: 501 8012 

tOO. Free conuhotion 

MOVING 

INTERDEAN 
HAS AN OFFICE 

IN EACH OF 
THE FOLLOWING 

CITIES 
INTERDEAN 

The 

International 

Mover 

AMSTERDAM! 
ATHB^fc 
BAKCHjOUi 
BONN: 
BRBMEN: 
BRUSSB& 
CADIZ: 
CHICAGO: 
WANKRHTT: 
GBCVAi 
THE HAGUE: 
HOUSTON: 
LONDON: 
LONG BEACH: 
mimk 
MUNCH: 
NAPtfS: 
HCWVCMK: 
RAMS* 
ROME; 
VBNfc 
ZURICH: 

44.89.44 
894.76.11 
65zai.ll 
65.09J 7 
31.05.91 
269.54.00 
B6J1.44 
595 7664 
(061901 2001 

601108 
448 9SS3 
WA1A1 
S98 5511 
671.24.50 
14130^6 
73R.32JW 
371 1760 
742^5.11 
47SA3J7 
82.43.64 
363JKL00 

ALLIED 
VANUNES 

INTERNATIONAL 
WEMOVED229^7FAMZES 

GERMANY: wrkM9w-NG 
Frar*fwt, 0611-781006. 

142244. Oustiddorf, 02107' 
089- 

^NCEi 14 rD®®P|?ws 
_de la Vega. ^ 

Contad- Mr. Mcfionv 
M.- 343 23 64. 

INTt MOVM6 « _ 
Mr & lea freig*;, nrpori*, ojtawv 
Marin'Av Fret, 8 r. Duban, Para 16. 
Telu 288 73 97.647 7011 Thi 63068SF 

CONTTNEfc IB. 281 1881 PASS. 
(Near OPERAJ. Air i S*a to afi eoun- 
met. Eooneaty raha. Ate b^gage. 

REAL ESTATE 
FOR SALE 

FRENCH PROVINCES 

Apartments Cote d'Azur 
MCE city with an inaodbla choice of 
fotMtiet Fer.lwd to phaM 
htflh dan naidence mt ei taperfa 35jKo 
tarn. jy>msn(h, aniaua project an the 
Hwera, 500 m ihorahne, mamlous Ma 
wet, Madnxxn tpSt level flat, eiegaie 
henry. All raaiM entended by adewiw 
and 
Pool and hnw courti in a selling of 
•ananbeehs. Price on cpptcaiwn. 

DREAMSfanUSMitAMMD 
Emm GriraaldL 11 me Mnoaraai 
06000 NK% FIANCE (93) 87 27.84 

GREAT BRITAIN 

CmntAt LONDON PROPBnKS. 
Fh*, hawMS, a few hoiah & blods of 
4;20 Rett, moslty Frwdwid. Write to 
linroH. P.O. Bax 229, toaewton.Lon- 

don 602 5*5. don W8 ar phone London ( 

PARIS A SUBURBS 

8th Fbg ST. HONORE 
near Aw. Heche. Duodbie eiwitmenL 

Urairioui 
40 iqjn. 

i, (vQy decorated 
wing, WC baltv 

i Madetodwi 
t and sale. 622101a 

METRO JASMRi. quiet street targe 
high dan apartment, imrioui decora¬ 
tion and firtmat 6 rooms, paridng. Tel: 
288 64 01. 

BOSOUET, PRIVATE tawiy buiiefing, 
2nd floor, cdhn, 4 roam. 10B iqjn, 
perfect conStion. F1250J0CO. On the 
spot, 30 Aw. Boaquei, 7th ■ 9 len Ip 1 
pm & 630 pm to 8 pm. Tel: 551 78 72. 

NOTRE DAME a sqjn, 3rd flow, 
beautiful, aid budcfaig. GARB 567 2i 
88. 

SWTT2ERLAM) 

FQRSGNERS eon buy oputmertt on 
LAKE GEMiVA, ei Montreux near Lao* 
same, or aE year round resorts: St. 
Cergoe near Geneva, vatan. Lei Cha- 
bierats. Leydn, Morans and 

bedrooms 
_ Verbusc. 

Stlutcn to four bedfOOm, from SFr 
IffllWO. Rnandng up to at 7% 
interest per annum. Mas area m- 
fared vWt properties befate further 
restrictions Itnpo—d on porch uses by 
foreigners. Associated v£h euthoriaed 
courtiers in the VeUs, Abo quefty 
oja* t ment i in rronern EVIAN on Lobe 
Geneva end MEGEV£ a manner and 

cpproramotely 3S minutes from Gene¬ 
va. with no lesti krione. Write ky. De- 
vataper, CO Glebe Pkn &A, ManRe- 

I 24, IMS lantern*. Switzerland 
1021-22 3512 TT* 2S185 mebch. 

V.&A. 

US. BEAL STATE 
CDMMBtOAL PRoramr 

SALE AND LEASBIACX 
EuoeRenr cadi flow, kagteqaty appre- 
oanon. ‘ man, take advantage at tnnwig trend 

boowinfl US. Hecwh Cara fiaSa, IE, 
haspi Mb and nursing homes, ce w«B es 

Deal ifewt with 

CONMCT MJDOPHIBSW 
HQTEKCGSE5CO 

MCE, MANGE 
1H^ 93-883951 

JULY 2nd TO*U Ulh 

REAL ESTATE 
TO RENT/SHARE 

HOLLAND 

HOMBWmeiS WF. far your hauM or 
flat in Antdrdae, Bedhoventff. 81 
1077W AMST8(DAM(na / 7W«6. 

t(j bis, Rw da Porodb, PARIS-10* 
(thru the orehwoy] 

TaL: 770-64-30. 

Finest Crystal since 1764 
Vhen in Paris... visit our Museum and Showrooms 

Open Monday - Friday, 9 ajm. ■ 6 pjn, 
Saturday 10 - 12JO am., 1 t4S - 6 p.m. 

ho abtakwb/m in infected ipeaafty stores oner your home 

CLASSIFIED ADVERTISEMENTS 
REAL ESTATE 

TO RENT/SHARE 

FRENCH PROVINCES 

□EAUVS1A Breathtaking view ocean, 
htxuriaus vUg, private_park- 9 roan*. 
JsjIy - August mad- Telephoao Paris 
3000026. 

GREAT BRITAIN 

CENTRAL UWBON 

MEWS HOUSE 
3 bids, 2 reoMjdans, roof gortien. Ava3- 
able short or fara lei (ran 15 Jt4y l981. 

Tel: |D1) 660 *11, wtnmwn3373 
|Mn. Unwin} 

CBIIRAL LONDON - Executive j»- 
vice axxteicrtt in new buJrfacc core- 
fartefly funmhed ond My eqwppecL 
Doiy maid nruice (Mon. through FriL 
color TV. Phone far braehurapT] 388 
1342 or write IWdeoliol Btntes. 

Univenriy St„ lorv 

SW1 SUPERB luxury furnished flat. 2 
betfraoan, 2 badmooms. kxinge/ifa- 
ing. fittnd Utchen. Idecfly etuated 
overlooking Si. Jane's Styora. Eenbot. 
ty / Companr hts. £2S0/vrarit indu- 
me. Deh£(DI] 653 0178. 

LONDON - For fur robed fktt ond 
houses, the esrvme taacSnc US Coroo- 
raliora user Aracombe & l&nlond Tefc 
London 435 71ZL Tm 299660. 

LONDON. Far the betf fanshed fttt 
and banes. Consult the Speocfctt 
ga^^Coy and Lewis. TeL London 

REAL ESTATE 
TO RENT/SHARE 

PARIS ABBA UNFUHNBBED 

NHJiar ehw1sS2Sdan 
2 hedroone, 2 baths, 1 maid's room, 

1 parking, FKSHi + dug*, 

RATmj LOCATIONS 
BAIUN 704-65-55 

MBJDON CHATEAU, smcdl rendenco. 

terrace garden, rot/o me 
charges ®7 47 » & 630 37 33. 

?60fl00 hey 
F 25007 month 
owner. Tet 55317 30 

garden. 
F 60.000 

Mfad 

charges. By 
hours. 

NEUD1Y/SABLONS, beautiful buOd- 
mo, superb 7 rooms in duple*, btchen, 
2 baths, balcony-ter race, F MOO + 
charges. 4 rue Belanger, 4- 6 pjn. 

PONTE: _b«>ottehj re. 

inatfntML^N^^72^lK 

AVE POOL high doss pied-o-terre, hir¬ 
ing + bedroom, terrace, swmy, mod- 
era. F 4300.730 37 99. 

REAL ESTATE 
WANTED/EXCHANGE 

INTL OFFICE 
SEEKS FOR 115 MANAGEMENT, 

Beautiful hgfi don apartment. 4 roam* 
and more, tote 281 1020. 

LONDON. E, HNOHREY. Spoacws. fuh 
quier cw Jy modernized house an quiet cuds- 

Sac. Lmge btchen vnth doors to gra¬ tae. logo kitchen vnth doors to gra¬ 
ded, whwadier. equipped taumfry 
room, 4/6 beds, 3 baths. £95,000 or 
emhanoe Pans aportment. TeL Lon¬ 
don 4440828 

EMPLOYMENT 

GENERAL POSmONS 
AVAILABLE 

WANILD: Fnnnonent pctrMjme bin- 
gued Bigtah/french receptionist. 1-7 
pm. American Company - Concorde 
«eo, Pons. Reply Bo* 113. Hendd Tri¬ 
bune. 92531 I > Cedex. France. 

JAPANESE 
rue du Holder 
Phone 770 31 

wonted. EDEN, 3 
blades from Qpera^ 

Paris. 

GENERAL POSITIONS 
WANTED 

DYNAMIC emotive 
(301 ex ■ eviservrarf . 
edge m business stucSrn 

PARIS AREA FURNISHED 

I HAXMB> HOUSE HUNTBtS. let in do 
| your footwork. CSU, Peris 75812 40. 

Canadmnar 
the . . 
travel, books A name 
ton, Box 39697, IHT, 1 
London WQ. 

iMfhfcnovri- 
journaLsm. 

in American / 
orqonookon on 

Kmgnvoy, 

RENT OR SALE 

EMPLOYMENT 

GENERAL POSITIONS 
WANTED 

AMBITIOUS YOUNG CANADIAN 
Mole with Poat-GrodueM Comnamieo; 
flora Economia & French. Ktfory of 
residenCB abroad. Seeks emptaynwttf 
in intenwflonol oommerce/crammm- 
cahons. Write: Rat 1, 43 W9ton Cres¬ 
cent, London SW1. 

YOUNG: 51-year old frenchman wMt 
wide eduattand. pratMional back- 
raoand. Ruent in wnltan, spoken Eng- 
fch. German, Hebrew, seen on inter¬ 
esting joh Box 110, Herald Tribune, 
92521 NnuUy cedex, Franco. 

BtoUSH PWWB, 30, experienced 
■r mraine & ixahnay rmanleranco & 
proied engineering seeks employment 
band m Paris. Boo 111, Herald Trv 
bono. 92531 Neuily cede*. France. 

GRADUATE ARORTECIUW Student 
from top American unversty testa po¬ 
sition in rotated field far 3 to 6 months, 
preferably in Peri*: 265 46 99. 

EMPLOYMENT 

EXECUTIVE 
POSITIONS AVAILABLE 

WE ARE SBEMNQ an experienosd 
American Sdetmon cunewy Ewtg 
raid working in the Unfted . Kingdom, to 
laesent our product to invertnwmt 
monagyi of fcadmo firamdol institu¬ 
tions. Our ideal oomSdcrie b between 
30 and 40. a setfetortina dynamic, 
goal-oriented indhriduol, O proven 
periarmrawe record. Comperaotem b 
to be determined in accordance with 
bacfcfpound and performance. Some 
United Kingdom travel n mobed. K 
you ora a socnonod, high ociber po- 
duoor inlraeatsd ei y* advrausment, 
good finondrd. growth ond a deeper 
mvolvament with rai espambig oonv 
pony, ideanr respond with a resume 
tm Box 397257WT, 103 Kmgsway. 
London WC2. 

LOW COST FLIGHTS 

FLY U.S. A. ff 1170 
PARK TO NEW YORK 

lowest fore on a scbesUed Mm 
i fupnnl on755 87 62 

23 Awe. tee 1 , 750J7 Paris. 

TO USA or WOmDWrat antoc 
your US travel agecte Park 2251239. 

to the GRTOC ISLANDS. 
eom'1 EGYPT, ISRAH.* TURKEY 

DOMESTIC 
POSTIIOKS WAP WANTED 

PARK YOUNG LADY, «/u—* 
freelance. Free to travel. 553 74 27. 

EXECUTIVE 
POSITIONS AVAILABLE 

FOR MORE EXECUTIVE POSITIONS 
LOOK UNXR WnaMATIONAL 

EXECUT1VC OPPORTONnwr 
PAanc EDITION PAGB 8 a 9 

ATLANTIC GDfnON PAG8 10 A 11 

BUTUR/VAUT, (28), 
onced in gigraiixalion 
household, speaks fluent French ond 
German, impeccable reference^ seeks 
tntarasttng position. WSEng to travel. 
IHT, Bax 1583, Gr. Bchenheener Sir. 
43,6 Frankfurt, Germany. 

EEC CHEF, La Varatvte Grand Diploma, 
experienced, speaks CnaWt A Afa 
koora leeks |ob. 288 83 29 Prate 

ENGLISH NANNIES & Mothers’ Helps 
free now. Nath Agency, 27 Grand ra- 
rade, Dri^iton, UKTeh 682 666. 

BCPBWNOB) COOK seeks oooaponal 
« parLrime work Paris. Teh 281 10 90 
Pons. 

1ST. ClASS APARTMENTS CHOUSES > 

H. INTBINATIONAI 
51 U 

Pori* 7 551 66 99 

ATHOMENPAMS 

International Business Message Center 

.47/£YTIQ.\ 81 SISE&SMEX-' PtMuh veur Bumau Memoir in An International Herald 7Whwr 

ever a rjoarter aj a million irrtden waHdteide. men of trhom ere in busineu and indattry. will reed 

year meuoge. Jo*t tdta ur Paris 613595, before IftDQwn. tamnnf that Mr con utex yea back and 

your menace iriJI appear trilhin 48 boars. Voa triO be billed at V.S. 88J0 or local egntialenl per 

bne. Van must mclurir complete and verifiable bUling atUrca 

AUTO SHIPPING 
1RANSCAR 20 rue U Sueur, 75116 

Pbns. Tel: 500 0304. hhu O 95 33. 
Antwerp 33 99 85. Cramm 39 43 44. 

AUTOS TAX FREE 

TAX FREE CARS 
ALL MAKES & MODELS 

wrth S«ns licence plates. 

PARIS PROMO 
RJENSfCD « UNRMMSHED 

APAKTH0iT3 TO RB4T OR SAUE 
25Ave.Hoehe __ ,A 

75008 Pans 563 25 60. 

BUSINESS 
OPPORTUNITIES 

COMPUTK PORTRAITS 

Embassy Sb^vice 
8 Arm. de Metone. 75008 Parts 

P4 ML COLOR OR B A W 
! AN INSTANT MONEY MAKK 

THAT CAN EARN YOU 
$6000*58000 per oronrii 

: A portrtK from a Eve mbped or ham a 
: chbfo m lets ihen 60 tec Tim am be 
. mdentty rrraaterred on to a T^hul or 

f/m m ! most any texts* item. Full or prat-Mne. 
562 78 V9: AUCASHBUSINESS. PortobfiTNoe*- 

. | penenee neeetsray. Ejceflere tor ^rap- 
;pnc centers, resorts, thaws, hotels, mo* 

33 AVENUE FOCH J S^SftSMSt ^ 
mdudes FuS caira ochcn. 

KB4ACOMPUIBI SYSTEMS 
_ D&T. S7 BHTHOVIN5I*. 9. 
BATON 6 FRAMCRfltr G6TMANY. 

704JMS 1 TSUXi 412713 KEMA. 

Agent InPrak 

Luxunoul 2 roota, furnished, porfang, 
010161' roams. POOL. F 7800 net. 

VICTOR HUGO 

TEL: 10)611-7< 
■ hears 10 a Offrse 10 affl.4 sun 

Nice 5 roam, btchen, hath, phone. I _ 
F 5500-Tel-ISO 20 42. ! SAlESM»t Aggressive lalammiinto 
_ lean tefl developed tan « Cool 

Sr. OOUpi long or start day. Superb j 
Nanncxrdy nunar. 5 bedroomv 3 , fcra ctah cornmnuon*. C«r*« htewris 
modem boshs. targe racepwn w* r Hcmei Lid. 18 Ycrk Vofley Oescent. 
fireptaoe. Lovely gorden^gordtmet j | WiDowride. Orfnrte, Canada Teles 06- 
howM.gmiige.urNBMi.3804033. 986687. Phone 1416)4868150 

TOW APARTMENT from metal «s 5- 
rooms, fuly ecjuuaptd, from one week { 
upwards. FLATQTB, 43 rue St. 1 
CJtorfM. 75015 Pora, Tel: 577 54 04. i 
Tm 200*06 ) 

Till, SURS4, high «ta>s teegart fiat, i 
double bring, temno. 2 hidi 00m* in 
perfect condfto", beoulduOy he., 
nohed. wry famy. F 8,000. Tel: 720 
3799. ! 

AUIBia. IMv top flora, sunny, mow, 
2 reams, knchen. bafleaem, eraO ' 
doeets, content beaten, Ptata- F 
not. hto agent, W 50172 42 

NH8LLY, NO AGENT. Oar» 
team, Snhr flora on Sens, F 
July. Sepl. Teh624 91 32. 

ST. GHWUUN OESHEfc 

SJrt,FlffiitlTSl2b 82 itL 1 
6ft, LUXEMBOURG. LovWy targe stu-| 
da. modern furnishings, wn race • 
faMtenA bath. F2500.72037 99. j 

6th RUE CHRSDNE. ehommo cozy S- 
roratt Hat. »os blchefl, bm. gutef, f 
F3000. Teh 720 3799. I 

BASTILLE: Short term. 75 sjjr„ radene.! 
F2300. Teh 379 7604. 

U ST. LOUS, beautiful 2 rooms. July] 

MAJORITY OP EUROPEAN 
CASINO 

StadacKk. Rn4erte. eta) 
fbrtdrL'SSIQ risen 

WT. Bov 1585, Gr Eseheeheae. 
Sir. O, EmSOOO Frorflrfurr. 

BUSINESS SERVICES 
DON’T VISIT PARIS ALONE. ToU a 

tech straidord private gwde with era. 
Coll AFOS 541 01 89/539 55 75. 

WTERPHTER LAOY/Pubkc Rotations. 
Your Assistant mi PbnL 500 31 0B 

FINANCIAL 
INVESTMENTS 

EQUITY INVESTMENT PARTNERS 
NEEDED lor investments m hglvtoch. 
etectromet & metfrea! fWrm. lew cap-- 
tafaonon J X miThan. Pramentep 
shorn $500,000 Larao exntnig dune 
base speaahreig m Cokfama cwnpo- 
ms. Mr T«n Mulvaney, Cchfonva 
Comnsraod Eqtstwi Cora. 610 New & Center. Suite 665. Newport 

. CA 92660 Teh 714444.7000- 
U.S.$10 MILLION ovtetaUe at 105% 

Ira yeon. Mutt hram prime bark guar¬ 
antee. Dos 108, Herald Tribune, 95321 
NeuDy Cede*. From. 

MONEY 
MANAGEMENT 

MONEY MANAGEMENT 8. Fmanoal 
Advisory Service*- Wide for details in 
French. German or Engkih to< fapax 
InvcjrmnV Mratagemenr Ca, tee., S5Q 
Dune Avo. Ctetef. NJ. 07634 (USA), 
20 ratraries ham NYC Center. 

OFFICE SERVICES 

DIAMONDS 

INVEST IN DIAMONDS 
ATraiiwt'.rtir taireitmswl 

k ■ Cseiiunl InoaBee h Vdw. 

Now you have the oppartraiiry to pur¬ 
chase teantjndi fra unmstoei* from the 
taateng hr»J source demand ampany 
at the darnand center of the worid- 
Wri* fra free booklet 'Pracheal Grade 

. far D«mond Investment' or vail us wOh- 
! cef nbhgoaon. 
I AB domorrt^uraonteed^y tortihwta. 

Heed Offm S9-52 Hraretwnsiw, 

2/3' 

Londrav Inn on the PwV, llarihtxi Place 
- Park Lane, London Wl. 

Tri 01-409 1844 

LTD, CQMPAMES FROM £6*. Fra- 
motions UK and vrartawide, mdudmg Tri; 031/31 776*.Tk 35395m 
We of Mon, Panama, LAtena & Ararat j 
to. Gwbob: CXM. Ud. 5 Upper 
Church St.. Doughs. Ue of Mon. U K. 
Tefr Dotigfea §&24) 23 733 or Tjl- 
6279O0a55c»«. 

stvebo,1 V* om » Umn Ametean coortnes. 
' tegWy advanced coned vyttetra for 

cm & gas rapines on tumJary baa. 
O.CC rU* BrtaUfl Am.. 5udo 604. 
Mtarte. Florida 33131. Hu 15210 
(1Y71 

DIAMONDS 

CMNEffi TRISHAW5 With Beyde. 
fieody fra yanr PUasum * Tnmmng. 
Rare Oppartumty. We soodv tainted 
new Meath. MWB - PO. 80* B5. 
MacweB Rood. Singapore 9001 

I5-Qd. 15. F3900.7*4633 30 08. 
SHORT/LONG term in bwmbourg. YOUR BUSR4EM M CANADA. Start 

No Agert. Tel 329 38 81 ml run ytw own brnrsm nvCrania 

TILL END JULY, meho Madeleine. Ste- 
do, tatchan: both. F28Q0.5253201 111969,8900 AugArag, Gramany. 

Your betf boy. 
fine dtamonds m ravy pnee range 

ot lowest whetewl* pxet 
dred from Antwerp 

centra of the demand world 
Fidl guarantee. 

For free price Est write 
Jaoddm GoUensMn 

dtamantexpart 
Estofctahed 1928 

Pekkmnshaat 62.8-2000 Antwerp 
Bejteum T* O 31 HASS Si 

TU. 7lT?9sylb.Atiheftamonddub. 
Heart of the Antwerp Diamond mthstry. 

Zurich r bolt \ 

Your Businou Addross 
or Offico in Switzorkmd 

INTERNATIONAL I 
42 Renrmmg, CH4001 Zurich 

TeL 01/211 2915. Telee 812656 mof. 

OWra adtereoi fadWesa 
moflbox. phoMe tele*. 

f, n|a_ iMrtaTiiraif ■■J * — - —1 - -* wUR** tlLRflllU war lUf WLnJKL 

TriUrtguol eecnsteries hoeriy, 

Putty furnished 1 1 office* 

LONDON BUSINESS CENTRE - Lwnari- 
«ts Serviced offices or |«xt refrdtie 
prasngo bianoi oddtete. phone on- 
rwm, trie*, eto. seraoo. Otetham 
beamve Centre, (etL 1963V 150 Re¬ 
gent Street. London Wl. T& 01 439 
6288. Telex: 261426. 

YOU* OfflCE M PARRS: TELEX. 
ANSWERING SBMGE. secretary, 
errandi, maftov Lve 24H/day. 
TeL PAf-609 95 95. 

LONDON RUSM&S AnPRffB/ 
PHONf'IxMtute;, 5ute 46. 
S7 Regent U., Wl. TeL 439 7094. 

LONDON amCL tafemahana! Ser 
*KD. AT laahm, P.O.5., 3J Crown ft, 
London WC2. (01} 83® 7481. 

LONDON COMPANY seeks Tokyo oe- 
oanuradakon address, its ‘ 
246A Llppra Si, London Ml, 

ZURICH I: ANSWSONO SERVICE 
WPETUS, Tagaue 3. T; 252 76 21. 

RAMPY AUTHORS MC. 
1290 Geneva-Venom. 89 route Suisse 

Tel 0C22755 44 43L Tetex 28279 
3007 Berne, Sutaenrom 28 

'4l%te..3T 

HOLIDAYS A TRAVEL 

Cruise in Hoganco 

CHCMCEOF7-4-3-1 DAY 
CRUSES, out of Alhera (Rraeus) 

ABOARD THEIMODSIN LUXURY 
SWS [JUNTA JASON, 

ATLAS, MPIUNE HUMES] 

B’fROTTKl LINES 

HOLIDAYS & TRAVEL 

CHAKIBL A VAIBP YACHT m Gtweoe 
ran owner of _ . 
Aaeriam etanOBMoeX. EmosL- Europe. Aoeritzn managMnent Enoti- 

ler* crews, serviar mgiidaMutHjetflovi 
bonded. Vdef Yadtt UcL AMtnem- 
istoktauw Z2C P»uuy Greece, TeL 
452S67], 4509466. rdamSltiDOO. 

HOTELS 
RESTAURANTS 
NIGHT CLUBS . 

SWITZERLAND 

Lausanne r Switzerland 

HOTEL CARLTON 
55 rooms w^i both^eL^hrme. tr^ybor. 

Cede 
Large poridng 

Enjoy ffie heel cetelae• ■ 
■ ttelreiswnwe 

in a cJtarmng and wonn dtmoiphere: 

Hecaonoble tatee 

4 Avenue de Gear- TOO? Labesnne.^ 
Tet. 021/263235-7W24800. 

........2*6032* 
Hmnburgt.443032 

.... .... 476SO* 
Athene...^.452*641 A 9 

lucerne grand hotbl Europe. 
I nrna orva imm DUBfafiML purtf 
oorStartW! SKrain 1lVTte nE57 

»« ON THE SEA. Yachts. Tet Piraeus, 
Greece. 4524069. The 21149. 

1ULA- 

TUDOR HOTS. 304 Bat 42nd 
_ New Tori: Gly.. In frab- 
tanable Sssf Sdt Afuidtumev half, 
htadT from. UN. ■ 5tatfe from W 
doublet from 360. Tetan 422951- . 

FOR SALE * WANTED 

MOVMG end tety.fofc, hotaetaU, 
VW Pair, 79 Meccedas'74, roeedboot, 
fior’d 8119 ft. Poris 7*5 41 fi 

BOOKS 

KAD4NO MATTOtS. Order y«w OS. 
books (hrm«h to. Personal semtat an 
cM Anteriosn rides in print at LLS. fin*, 
price. Craeoch-Norcy RauA raid Lou- 
rd Starii* c/o^Readna MuNm 3Q 

SHOPPING 

tax itrek shopping 

CHEDEVILLE 
GASTRONOME 

TAX-FREE SHKJP^ ■ 
Am—MwjViflrae-Ja-ILteJL UhO, 

aMrawRlevef, Teh *62 3939 , 
, . mfe*'' 

IZnwMadn StHurs- 
75001 Pari*. T4: 2*1 nTT; 

EDUCATION 

MIVATfi CECSOMB in' French or EngS*,; 
HHkI U& by noth* Frendvresn^ femer' __ 

lor crt-Cohnfaia University. Paris 089 
3629.- ' . • • 
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FOR MORE 

CLASSIFIEDS 

International Secretarial Positions 

SECRETARIAL . 
POSITIOHS AVAILABLE 

AUNERVE 
Engfah, Beigitm, Oitch or Germin 
Mcretorie^ knowledge of French re- 
qwred, btgfish shrathond. BSngeol 
Weinats. Wnte or jEfonei 138 Awm 
Vicsor-Hj^a, 73116 Pwit France. TeL: 

Tat 031 /45 10 45/W-. 338SJ. 

TRANSCO 
^ TAX HIRE CARS 

LARGEST STOCK K HJROre 
Send for free catalog & shxk fall 95 
Noorderlnn, 2030 tCewera, Befaurn. 

Teh 031-426240 TV- 35207 TRAN&8. 

SERVICES 
PR/miCRMHUI A TOURISM OUWL 

Heoeont presenlotian. Rsatah/Frendi. 
Prats 5620587. 

INTlRPRrrER/TOURIST GUIDE 
Ettflbh/5pooeh. Borcetano317 1617. 

MI*L MIRHR8L eeoelete jaresea- 
totan, 4 language*. Pans: 633 91 88. 

PR. OML FRIDAY. Hngud naveKna 
asssMM. Pane 52701 9XT^ 

miHtmiW TO ACCOMPANY busi- 
nau eitacutnm. Teli 633 68 09. 

LEGAL SERVICES 

AU UA COURTS-HAGUE, NJ. Tn- 
(A. Rnonoo; dt matrar, mtegnty. In 
Vita's Who in America.’ Flutm Ger¬ 
man - int i cEontoie. WiSran Bogan. 

?&2s,s:;^,llSgLv~"-NV 
tWWWEGAL ADVICE - farragn ev 

vntment, tmetari, fagremn, compa¬ 
ny, ted estate, bonking and mnng 
taw. Box 212. Hendd Triune. Pedro 
Trtwwa 8, Madrid 20. Soon. 

US. IMMIGRATION-Florida wonwy 
for Ctewee - all types wn. Mchael 
Wetss Esq, 44 W, Heeler. *20a M- 
ram. Rondo 33133. Teh 30S 3581500. 

U5. MWWRATJON VISAS. Tatar. 20, 
4|h floor, Zurich Wnte US Lawyer 
Drawte SpAot, I Sacayne Tower. Mh 

" MI3T’-"-?- am, Fi: . Ttei 305*43-9600. 

LOW COST FUGHTS 

LAKU 
_ Leaving London 

NEW YORK F. 910 
MIAMI F, 1140 
LOSANOBB F. 1560 

ftaia ■ London bus F, 130 

PARS WTO 
43, ImL Hawanana, FnrtsML 

Teh 74215 80 
22, roe de Sratenerard, Airis 5th. 

Teli 32964*0 
49, bd. MantemoBS, h«k Ml 

MMW31 

IMMEDIATE OPBJJNG5 
and wel 

bungual 
TetexABMtZCM 

PERSOMtea. RESEARCH 2331904 

fori 
B4GUSH 

KQUMB3: CntfilnrKilflng itcuhi p. 
POrthme 
longuoge for csfrnktttrotnie dwhej and 
tame lytmg vriien weeeiiory. Pratea- 
nent sttwokon. Salary negosnted as- 
corang la eiyenence. Start immeefr- 
otely. TeL farts 270 98 40 Secretariat. 

US HNANOAL batAAan located cem 
trdPent, seeks yaimg dynatme bten- 
gud seraemry, pngfah/Ftend^. to 
wort m ttnofl team. 
please send CV & sefcsry requesnem! Bok 104.Harold Tribune,92S21 

“ Harold Trdwne. 92521 ' “ to: Boh 111 
NeuRy Cedee, France. 

FORTE MAILLOT) Engtah _ 
secretory with fluent fienrit to unlit 
on engineer tn tectaicJ work, toantta- 
tare, tetax. good teUpbona 
 160 W/Wed 9 Pons 367 061 90 pun. 

SECRETARIAL 
POSITIONS AVAILABLE 

FRENCH FIRM 
AMERICAN AFFILIATE 

RASED LES YVSUrd 

mUNOtMLSSCXfTAxr 
BtffSrftiuetbeetemaea . 

to taka core of wte in udet depnsnent. 
Cbm net uuf schoof dptaata frqravoient 

Sead.CV. A setary decked he 

ISUUJWAOC SA XL OB {IAMB 
7RS40 US OAYB SOUS ROtS 

OUT. COMPANY FORT* MAALOT 

PBtSONAL ASSBUNT 
far the Freedent, frrapew Diwrian, 
ftefcrabfy Engfah tufbmt tongue^obln 
to ipeah / write parted Tier 
hrt secretarial ddk, teravof 
lien and ageparienee to taking 
able portions nteriL Send rapta to 

104. HaraU .Tribune. 9. 
cedes; Franco. 

O.R. HOM acrwR emllint bAn- 
gml secretarial far temporary & pet- 

- -^— Etagleb mother 

SECRETARIES AVAILABLE 

ADMMSDCAnVE ASSISlAJir, 30. 
toVnjiob'Germon mcrberlongae, rot, 
panwiadl, venatS^,- enateratf psants- 

EKSasv1? 92521 NttUffy Cedex. Prone-.' • 

^^fSScSXt 
r French & Gertm. 

. mother tongue. Write Roe 
154, Herald Ttiuw^KZSZT Neoff 

■ Cedes; France. -v' ■ - 

ASStStAKU SRCRRTARY^ 35, FtraKb. 
j fluent Enffidi, r 1 * 
_ peansnee and 

NESSir&L Ptais 278 *573. 

YOUNO KWi OBtL'wdH l 
Bench, seeks 
ere*jpan job; Phone: 

r 
.,.:jw». . ^ . 

wa AmmMrjKaRMTP 
Colt GA We*4 Pa*&S5KBl% 

• ■ ■ ^ ■ ■■ '■ 

IMPORT ANTE SOCiETE ART: ETCREAT K3IIL ^ 
DE RENOM INTERNATIONAL ... 

: PARIS 8dme 
recharch* . ivTwr-;^i'••• 

pour sa DIRECTION GENERAL6 • • 

SECRETAIRE DE DIRECTION 

CONFIRMEE ias 

EXCELLENTE BILINGUE ANGl 
. Aeeoutumfia «ux contacts da h*ui nivaffii'., 

- Chargfe du suim des acthritfe ar'dd tacrfhwriat perronnoLdu, 
Drrecteui' GMnl. 
Unt pwf«u eorewtssancfr eta to ttfeographtB et d« la daetyfoar^r^jo 
atanglaimonnsentialta. ' 

HOT EXCELLENTE PRESENT’AT70N £ST ABS0LIJM£f4r tNPISp^M^ 

• Aga souhalt# : 30 ans minimum. •' 

:l 

..1 

•"’•l 

,-'i3 
.".t 

Ecrira avtc C.V., photo, salgira sexual-mw* fittednc* 302S> 6 p\t 
BJ». 220.75063PARIS Ctdax02 qw transmertre:,; 

I J 

■- -1-— 


